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MORTGAGE
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THIS MDRTGAGE ("S&CUI ity 1ns’|rumenl") is glven on JULY 24, 1991 . The mdngugur is
DAVID T, GALLAGHER AMD, GALE M. GALLAGHER, HIS WIFE

('"Borrowc_r"). This Security Instrument is given o THE FIRST MORTGAGE CORPORATION

]
’

which is organized and oxisting under the laws of ILLE%R01S , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLIADIS 60422

(" Lnder™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND AND NO/i00 DoYlars (U.S. §  115,000,00 ).
This debt is evidenced by Borrower's note duted the same date ns this Secur'y Instrument ("Notc"), which provides for
monthly payments, with the full detw, if not paid carlier, due and payable on AUCYST 1, 2021
This Security Instriment secures to Lender: (n) the repuymont of the debl evidenced by the Noie, with interest, and alf rcnuwula,
extenslons and modifications of the Note; (b) the payment of all other sums, with intereat, wdvanced under paregraph 7 to
protect the security of this Sccurity Instrument: and (c) the performance of Borrower's covenuris uad ugreerments under (his
Security Instrument and tho Noto, For this purpose, Barrower does hereby mortgage, grant and coivov'.o Lender the following
described propeny locnted 1n COOK County, lllinois:

LOT 142 IN TOWN AND COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF CERTa’N
HERETOFORE VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS THEREOF IN
FLOSSMOOR HEIGHTS, J. C. MC CARTNEY'S SUBDIVISION IN THE NORTH EAST 1/4 OF
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 1, 1974 AS DOCUMENT NUMBER
LR2776509, IN COOK COUNTY, ILLINOIS.

TAX 1.D, #32-05-226-004~0000

which has the address of 18524 CARPENTER STREET, HOMEWOOD [$1ee, Chy),

( " y,
MMinols 60430 (Zip Codo ("Proporty Address*);

ILLINOIS-Single Family-Fannle Mae/Fradiie Mag UNIFORM INBTRUMENT Popa 1ol Form 3014 880
@, ¢RIlL) wio VMP MONTBAGR FORMB « (34 31203-0100 - (00016717291
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17, Transfor of the Propecty or o Beneftelul Tnerest Borkbwert 11 ait or lmy p"un of the ‘Property or any inerest in it
I8 sold or transferredd (or 4w beneficial interest In Borrower Is sold or transferted and Borrowaer is not o naturl person) withow
Londer's prior written consem, Lender muy, o Qs option, require inimediate payment in Tull of all sums secured by this
Secusity Instramont, However, this optlon shiall not be oxeeelsed by Lender If exercise Is prohiblied by lccleml law ns al the due
of this Security Instrument, .

IF Lender exercises this option, Lender shull glve Borrower notlee of aecelermtion, The notice shall provide a period of nol
less thun 3O days from the date the notice 18 deliverad or madled within which Borrower must pay all suns seeured by this
Seeurity Instrument, 10 Borvower falls 1o puy these sums prior to the explration of this period, Lender mny Invoke uny remedies
parmitted by this Security Instrament without further netice or demnnd on Borrower,

18, Borrower's Right to Relnstate, 16 Borrower meets certuin conditions, Borrower shall have the right o have
enforeement of this Seeurlty Insteument dlseantinued at uny time prior 1o the earlier of) (1) § duys (or such other period s
applicabla law may speelfy for celnstwement) before sale of the Property pursiont 1o any power of sile contaimed in this
Seeurity Instrument; or (b) entry of a judgment enforelng this Secarity Instrument, Those conditions nre that Borrower: () pays
Lender all swms which then woull be due under this Secarlty Tnstrument und the Note as i ne neecleration hud oceurred; (b)
eures any defiult <0 any other covenants or ngreements; (¢) pays all expenses fncurred In enfurcing this Securlty Instrument,
ineluding, but not limied to, reasonnble attorneys' feess and () tukes such uetion as Lender may rensonubly require to ussure
that the lion of this Secarity. Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrumentshell continue unchanged. Upon reinstatement by Borrower, 1his Sceurity Insirument and the
abligutions secured hereby skl iemuin fully effective as 1 no wecelertion hud ocewrred. However, this right to reinsiale shall
not upply in the ease of accelersadon wwlor pargraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial Interest in the Nowe (together with this Security
Enstrument) may be sold one or more Hives without prior notiee to Borrower, A sale muy result In o change in the entity (known
is tho “Lonn Servieer”) that collects monin!y puymets due under the Note ued this Security Instrument, There also may be one
or pre changes of the Lown Servicer unrelnted to nsule of the Note. 11 there i o change of the Loan Servicer, Borrower will be
given written notlee of the change in nccordance whiv suragraph 14 above and applicable Jnw., The notiee will state the name und
oddress of the new Loan Sorvicer and the address so-which payments should be made, The notice will also contain any other
information required by upplicable law,

20, Hazardous Substances, Borrower shull not cause < permit the presence, use, disposnl, storuge, or release of any
Huzardous Substunees on or in the Property, Borrower shull_not do, nor ullow anyone else to do, anything uffecting the
Property that is in violution of any Environmentnl Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Property of smull quontities of Huzardous Substuncee tae are genernlly recognized to be appropriate to normal
residentinl uses and 1o maintenunce al’ the Property,

Borrower shull promptly give Lender written notice of uny investigationg claim, demand, fawsull or other action by any (o
governmental or regulntory agency or private party involving the Property and wiy Finzardous Substance or Environmental Law
of which Borrower has.zetual knowledge. 11 Borvower learns, or is notified by wny saovernmental or regulatory authority, thut ®
any remaval or other remediation of any Huozardous Substunce affecting the Property ‘s nxcessary, Borrower shall promptly take
nll necessary remeclinl nctions in necordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other Nammable of Dxic petroleum produets, 1oxie
pesticides und heibicides, volntile solvents, materinls containing nsbestos or formaldehiyde, and radtonctive materlals, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where tiw Fyoberty is located thut
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notiee to Borrower prior to acedleration following Borrower's breach
of any covenant or agreement In this Seeurity Instrument (but not priov to nccelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
() n date, not less than J0 days from the date the notlee is given to Borvower, by whileh the defanlt must be cured; and
() that Fallure to cure the default on or before the dute specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to relnstate after accelerntion and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 11 the default Is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Iusteument without further demand and may foreclose this Sceurity Instrument by judicial
procceding, Lender shall be entitled to colleet all expenses Incurred in pursning the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums scoured by this Security Instrument, Lender shall release this Sucnrny Instrument
without charge to Borrower, Borrower shall pay any recordation costs, ‘

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property. Form 3014 9190
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piyments may no longer be required, at the oplion of Lender, if mongage insuranee coverage fin the amomt aid for ihe period
(hut Lender requires) provided by an insurer approved by Lender aguin becomes availuble and is oblained. Borrower shiall puy
the premiums required to maintain mor-gage insurance in effect, or 10 provide a loss reserve, until the requivement for mongage
insurnce ends ity secordance with any writien agreement between Borrower and Leader or applicable Taw,

9, Inspection, Lender or its ngent may make reasonubic entries upon and inspections of the Propenty. Lender shill give
Hurrawer notice at the time of or prior to an inspection specifying reasonable cause for the snspection.

10, Condenmnation, The proceeds of any sward or claim for damages, direct ar consequential, in connection wah any
condemnntion or other taking of any part of the Propenty, or for copveyance in licw of condemnation, are hereby assipeed
shall be paid to Lender,

In the event of n 1ol taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Propeny immediniely before the 1aking is cqual to or greater thun the anvount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lentler otherwise agree in writing, the sums secired by
this Security Instrument shiall be reduced by the amoum of the proceeds mubtiplicd by the tollowing fraction: (ay the tolal
wmount of the suma secured immedintely befose the taking, divided by tb) the Gair marker value of the Propeny immadinely
before the wking. Aay balance shall be peid to Borrower, In the event ef a partial taking of the Propeny in which the fair
manrket viue of the #repenty immediotely before the taking is loss than the ammt of the sums secared immediately e lore the
tuking, unless Borrowerond Lender otherwise agree in writing or unless applicable law otherwise provides, the provecds shall
be upplied (0 the sumn secimd by this Security Insrament whether or not the sums are then due.

If the Propenty is nbandimed vy Borrower, or if, after notice by Lender to Borrower that the condenmor offers to tiuke an
awurd or settle n clalm for daniiges, Borrower (ails to respand 1o Lender within 30 days alter the date the mice is given,
Lender is authorized 1o collect and applv-the proceeds, al its option, cither 1o restoration or repiir of the Propenty or to e suims
secured hy this Security Instrument, waeties“or noi then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1w principad shall nor exiend or
postpone (he due date of the monthly paymems referred 1o in paragraphs 1 ind 2 or change the amoumt of such puymenis,

11, Borrower Not Released; Forbesrnnce 8y Lender Nat o Wadver, Extension of the time for paviment or madi lication
of amortization of the sums sceured by this Security Yosirament grasted by Lender to any successor in interest of Borrower shid]
nol operate 1o release the liability of the original Borraw':r or Borrower's successors in interest, Lender shalt ant be required 1o
commence proceedings aguinsl sany successor in interest or (efuse to extend time for payment vr otherwise modify amotizasion
of the sums secured by this Security Instrument by reason ©0 any demand aude by ihe onginal Borrower or Borower's
suceessors in interest, Any forbenrnnee by Lemder in exercising riy sight or remedy shall not be o waiver of or prechude the
excrelse of uny right or remedy,

12, Successors and Assigns Bound; Joint und Severnl Liobilit:; Co-stgners, The covenants and agreements of this
Security Instrument shall bind and benefis the succossors and ansignay of ender snd Borrower, subject o the provisions of
porggeaph 17, Borrower's covennnts and agreeinents shadl be joint md seviral. "Any Burower who co-signs this Sacurity
Fnstenment bul does not execute the Note: (0) in co-signing this Secarity lastrumspt-only 10 mongage, grant and convty thit
Borrower's interest in the Propenty under the terms of this Security Instrument; (b} is pai rersonally abligated to pay 1l sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower vig agres W estemd, modify, forbeay o
muke any necommodations with regurd to the terms of this Security Insrument or the Note wathout thit Borrower's corvient.

1), Loun Charges, If the loan secured by this Security Instrument is subject 10 3 law which sets maninnam b cliarges,
and tht Taw is finodly imterpreted so thut the interest or other loan charges collected on 1o be collecred=in connection with the
loun exveed the permitted limits, then: () ony such loan churge shall be seduced by the amount necossiy o reduce the charge
to e permitted limity and (b) any sunmis already collected from Borrower which exceeded permitted Jiiniis will be refurded 10
Borrower. Lender muy choose 1o make this refund by reducing the principal owed under the Note or by Onaking w1 direat
puyment 1o Borrower, If a refund reduces principal, the reduction will be treated as a panial prepaymemt withost uny
prepayment charge wnder the Note,

14, Notlees, Any notice 10 Borrower provided for in this Security Justrument shali be given by delivering it or by ryuiling
it by first cluss mail unless applicable Jaw requires use of another method, The notice shall be disected to the Propeny Avdress
or mny other uddress Borrower designutes by notice to Lender. Any notice to Lender shall be given by first cluss il to
Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shal! be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitlly, This Security Instrument shall be governed by federsd faw and the law of th
jurisdiction in which the Property is located. In the event that any provision ar clse of this Sceurity Instrnament or ths Ness

conftiets with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dockared
t be severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note znd of this Security Jastroment.
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