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MORTGAGE ;
=y THIS MORTCAGE ("Seeurity Distrument™) is given on August 1, 1991 )

A\ The mortgugor is ~Zouglas A, Bernardini and Eileen E. Bernardini, his wife

\

{"Barrower”). This Security [nstrument is given lo
Deerfield Federal Savings and Loan Assoclation '
which is organized and existing wndzz the laws of  the United States of America , and whose nddress is

745 Deerfield Road, Deerfiela, Illinois 60015 . _
Eighty Five Thousand Six Hunared and No/ 100 %% hSHUST e HUTRIAE R0 Ik UGE HU il B 4

Dallurs (UK. $ 85,600, 00%*kkadaiw ) Thin deht iy evidenced by Borrowers note duted the same date as this Security
Instrument ("Note™), which provides tor monthiv, payments, with the full dett, if not paid corlier, due and payable on
August 1, 2021 ., This Secunity Lnstrument secures (o Lender:  (a) the repayment ol the debt
evidenced by the Note, with interest, and abl renewals, exeznsions and maditications of the Note; (h) the payment of sll other
sums, with interest, advanced under puragraph 7 to protect tiv sezurity of this Secarity Instrument: and {¢) the performance of
Rorrowers covenants and agreements under this Security instesaent and the Note. For this purpose, Borrower does hereby
mottgage, grani and convey to Leader the following described property located in Cook

County, ‘lllinuis:

N - -~ . -

“Parcel 14. The North 10.48 feet of the Souiii-5%4.94 feet
of the Weast 38.21 feet of the East 929.16 feal, together
with the North 17.42 feet of the South 544.49 fast of the
West 78.06 feet of the Bast 929.16 feet, all ﬁsa;u:od SS,

/‘

along and perpendicular to the South line, of thelicithweat =
Quarter (1/4) of Section 12, Township 42 North, Range 10,

Bast of the Third Principal Meridian.
PIN# 02-12-102-004 _

O e i b 4

e e, —
which has the addresa of 1092 Randville Drive Palatine S
| Strect| [City)
Winoiy 60067-2910 ("Property Address™);
£k Cixle]
ILLINOIS. Single Family - Funnie Mae/Fradiie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 8 pages)
RN 1878 (013) R S U A Ureat Labte Busiziens Furms, inc. [
S To tirder Call: 19008300903 C) PAX 3187911121

Loan # 710987100456
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24. Riders to this Securlty Enstrument. 15 one or more nders are executed by Bomower and recorded together with
this Security Instrument, the covenants and agreements of euch sich rider shall be incorporifed into and shall amend and
supplement the covenants and agreemens of this Security (nstrument as if the riderts) were a part of ths Security Instrument.

{Check applicable box(es))
D Adjustabie Rute Rider D Condominium Rider D 1-4 Faaly Rider
D Craduated Payment Rider D Planned Unit Development Rider D Raweekly Payment Rider

D Balloon Rider l:] Rate Improvement Rider D Secand Home Rider

u()lhcr(s)lupccifyi Call Option Rider %

BY SIGNI?G RELOW, Borrower aceepls ancd agrees to the tenas and covenants coplained in this Secunty Instrument m
and in any rider(sy executed by Borrower and recorded with it "é

Witnessex:

A M ' (Seal)

[ —

» lf[na[’dini‘ o Hotmower

y Numhu ZS49-60—‘50—35—~----~‘- e e et
r ' ¢ T i

: ‘j- (// /('/f’ - {Seab)

Eileen E, Bernardini Hurmower
Social Security Nomber __331-66-2331

STATE OF ILLINGIS, ok County w:

I, tlr, Wﬂ{ 2/"-14 . & Notary Public in and for suid county amd stute,

da herehy cenify sh - Douglas A, Bernardini and Eileen'F. Bernardini, his wife

, personally known 10 me lu.h.c‘.' the aume persz(s) whose namets)  are
subscribed to the furegaing instrument, sppeared before me this Jay in person, and sckioyiedged thal they signed
und delivered the said insirument as their free und voluntary act, fuf the uses and purposes thereim sel

forth,

Given under my hand and official sesl, this st day of August, 1991

My Commission ex pjrcs:..ﬁ%i’ Ws’ <

This instrument was prepared by and send to; ,
Ann Doukas OFFICIAL SEAL AL

Divisioﬁlsﬂ‘f’oeerfieldq;egz?];i Savings NaTaar b Y. ¥ JARDS
. , ARY PUBLIE STATE £ o

. M
1&:») -‘jaf.?.tlf’iai’)N Exp, 5/28/95
P

Chizago, IL 60646
Form M14 990 (page 6 of 6 pages)
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applicable law may speeify for eeinstitement) before sale of the Property pursaant to wity power of sale contnined in this
Security Bstrammient; of (b1 eniey of u gudgment enforeing this Security Instrument. Those conditions are that Burrower: (1)
patrs Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had
occurred; (hh curey any deduuli of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not Timited to, reasonable attorneys' fees; and () tukes such action as Lender may reasonably
resiuive o assure that the livn of this Security Instrumtent, Leader's rights in the Property and Borrowers obligntion to pay the
sums secured by this Security Instrument shall continne wnehanged.  Upon: reinstatement by Borrower, this Security
[restramsent and the obligations secured hereby shudl reman fully etfective as it no acceleration bad occurred. However, this
right to reinstite shall notapply in the ¢ase of weceleration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notice to Borrower, A sale nuy result in a change in the entity
(htown as the "Luoan Servicer™) thit collects monthly puyments due under the Note and this Secunty Instrument. There also
maty be one or more changes of the Loan Servicer wirelated 1o g sale of the Note, 31 there is o change of the Loan Servicer,
Borrower will be given written notice of the chunge in accordance with paragraph 14 nbove and applicable law, The totice
will stute the nane und address of the new Loan Servicer and the wddress 1o which puymenis should be made. The notice will
also contimin uny-otner informution required by applicable iw,

20, Huzurdow: Substunees, Borrower shill not cause or pertnit the presenice, use, disposal, storage, or release ol uny
Huzurdous Substadaerson or i the Property, Borrower shall not do, nor allow anyone else to do, anything aflecting the
Praperty that is in victatiGh of any Enviconmental Law, The preceding two sentenves shall nut apply (o the presence, use, or
stormge oa the Praperty o] quantitios of Hozardous Substanves thit are generally recognized 1 be appropriate to narnal
residential uves and o muintezace ol the Property,

Rorrowet shall promptly pive Lender written notice of any investigation, claim, demand, luwsuit or other action by any

overnmental or regulatory ugenev-ar private party involving the Property amd any Hazardous Substunce or Environmental
tnw of which Borrower hay setusl kiowledge 11 Borrower learns, or ix notified by iy goversmentsd or regulatory
wuthority, that wny removal or other rearaiation of any Hazardous Substanee affecting the Propenty is necessary, Borrower
shall promptly take abl necessary remedinl aetiony inaccordance with Envieonmentak Law,

As usedd 0 this paragraph 20, “Hazandeus Substances™ are those substanees defined is tosic or hivzardous substunces by
Environmentul Law and the Following substantey’ _gasoline, kerosene, ether fummable or toxie petrolewm producty, woxic
pesticides wd herbicides, volutile solvents, matetials vontwining asbestos or formaldehyde, and rudionctive materials, - Ay
usedh in this paragraph 20, “Environnwental Law™ meazs iederad laws and laws of the jurisdiction where the Property i located
that retate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Letider turther covenint and agree ay follows:

21, Accelerntion: Remedies, Lender shall glve notice Lo Borrawer prior to accelerntion following Borrower's
breuch of any covenant or agreement In this Security Instrainest (hut not prive to ucceleration under puragraph 1
unless upplicuble tnw prosides otherwisel, The notlve shall spectiy b o) the defuult: (h) the netion required to cure the
default; (¢) w dute, not dess thun 30 days from the date the notice i given to Boreawer, by which the defuult musi be
cured: und (8 that Tadliee 1o cure the defaalt on or befure the datexecatied In the notiee may result in ueeeleration of
the sums secured by this Security nsteument, foreclosure by Judicinl preceeding and sute of the Property. The notice
shall Turther inform Borrower of the right to reinstute after accelerntionard the right to assert I the foreclosure
proceeding the non-existence of u default or uny other defense of Boerower So aeceleration and foreclosure, 1f the
default s not ciired on or before the date specified in the notive, Lender at ity opaors may requlre intmediate ppyment
in Pull of ull swms secured by this Securlty Tnstroment without furether demaie ned muay foreclose this Security
Insteument by Judiclul proceeding. Lender shill be entltled to collect afl expenses incorred In pursuing the remedles
provided in this puragraph 21, including, but not limited to, reasonuble uttorneys’ fees and zosts of title evidence,

22, Relense.  Upon payment of all sums secured by this Security Instrument, Leadoe sbal release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costa.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 /98 (page § of 6 pages)

6961 R6E
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vontenugtion or otber taking of any pant of the Propeny, or lor conveyance in liew of condemnation, are hereby assigned and
shall be pand to Lender.

In the event of a oot whing of the Propery, the proveeds shall be applied 10 the sums secured by this Security
Instrnment, whether s pot then due, with any excess pad 1o Borrower. In the event of a panad tahing of the Propeny in
which the Tair market vadue of the Property immediately betore the tuking w equal 1o or greater than the amount of the sums
secured hy this Secority Instrument immediately belore the ahing, unless Borcower and Lender otherwise agree i writing,
the sumn secured by this Security Tsrument shall be reduced by the amount of the proveeds mubtiplied by the following
fraction; {ay the letal wnount of the sums secured inunelistely before the wwhing, divided by thr the s marhet value of the
Property immediately before the thing,  Any badance shall be paid w0 Borrower, Tnahe event of a partial thing of the
Property in which 1he fuir market vadue of the Propeny immediately before the taking is less than the amount of the sumis
secured innedintely belore the taking, upkess Borrower and Lender otherwise dgree in writing or unbess applicable Jaw
otherwise provides, the proceeds sl be applied 1o the sums secured by this Security Tostrument whetber or notthe sums are
then due,

I the Propenty is nhandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awird or settle a claim lor damages, Borrower Tails to respond 1o Lender within 30 days afier the date the nonee is given,
Lender iy authorized ta collect amt apply ihe proceeds, al ils option, either o restaration or repanr of the Propeny or 1 e
stms secured by Lins Secunty Instrument, whether or not then dug,

Unless Lender sl Borrower otherwise agree in writmg, any application of proceeds 1o principad shall nog extend or
postpone the due diteadde monbly payvments referred o in parspraphs b and 2 or change the amesnt of such payments,

1. Borrower Yot /Polenased; Forbearance By fender Not o Walver.  Futension of the e for payment or
modification of amothzainm o the sums secured by tus Security Instrument granted by Lender to any suceessor in inlerest
of Horrower shall pot aperate 14 release the liability of the original Borrower o Borrower’s successors in interest, 1ender
shall not be reguired o commepe proceedings against auy successor i oanterest or refuse o extend time for puyment o
otherwise My amortization of the s secured by this Security Instrument by seison of any demiand made by the originil
Barrower or Borrowers successors in-iabfest, Any forbeasance by Lender in exereasing any right or remedy shalt not be o
witiver of o preclude e exercise ol any righice remedy.

12, Suceessors it Assigns Bound; loiny und Severad Linbility: Co-signees, The covenans and agreements of this
Security fostrument shabl bind and benelit the successors and assigns of Lender and Burrower, subgect 10 the provision of
puragraph 17. Borrower’s covenants and agreements sball be joint and seversl. Ay Berrower whe co-signs this Security
Instrimment but does not exeeute the Note: G} is co-sigramg this Secunity [nsirument only to mongage, grant and convey tha
Borrower's mterest in the Propesty under the teems of (his Security Instrament; (01 is nal personally obligated 1o pay the sums
secured 1y this Security Instrament; and (o) agrees i Leader and any olher Borrower may agree 1o esiend, modity, forbeidr
or make any accommadiions with regard (o the terms of (hiy Securny bastroment or the Note withou that Borrawers
volisent,

LY Loun Charges, 11 the Joan secored by this Security Jnsriment is subject 1003 Low which sets maxiom Jouan
chorges, and that law s linably interpreted so that the interest or othey Jaar charges collected or 1o be collected in connedtion
with the fome exveed the permitted Timits, then: Giany such Toan chargesdall be reduced by the amount necessary 1o reduee
the charge to the permitied imi; and () sny sums wlready collecied rom Bogower which eveeeded permitted limi will e
refunded o Bosrower. Lender ity choose to ke this refond by reducing terisepal owed under the Note or by making «
direct payment to Borrawer, 11 a retund reduces principal, te reduction will be geated as 4 partial prepayment without any
prepayment charge under the Noe.

14 Notlces, Any natice 10 Borssiwer provided foran this Seeunty Instroment”s vl be given iy delivering it or by
migifing 11 by first closs mail undess applicable law reguires use of anather ethad. The nonge, shal) be direeted 1o ihe Propey
Address or any other address Borrower designaies by notice 1o Lender. Any notiee 10 Lenderanel be given by first cluss
il 1o Lenders iddvess stated berein or any other iaddress Lender designates by notive (o Borroser Any notice provided lor
in this Securiny Instrument shall be deemed 1o have een given 1o Barrower or Lender when pivedas provided m this
paragraph.

15, Governing Law; Severability, This Secority Tnstrument shall be governed by federal Taveapd the law of the
jorisdiction in whivh the Propenty s lociated. Inthe event that any provision or clause of shis Security Instvatioent or the Note
conflivts with applicable law, such conthict shall notaffect other provisions of this Security Instrument or the Note which can
be given ellect withow the conflicting provision, To this eod the provisions ol this Securiey fostrament snd the Note are
declared to e severable,

16, Borrower's Copy. Borrower shall De given one corformed copy of the Note and of this Security histrument.

17, ‘Transfer of the Property or u Beneficial Interest in Borrower, 10all or any part of the Properts or any interest in
iCis sold or teamsferred (or a8 benesicaal merest in Hosroswer is sold or tansferred amd Borrower is nol a niturad peesons
without Lender's prior weitten consent, Lender may, ab its option, reguire immediate payment @ all of all sums secuned by
this Security lostrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of
Dy dte of Uns Secority Instrument.

I Lender exercises this opgion, Lemder shall give Borrower notice of aceeleratism. The notice shall provide a period ol
not less shan W0 days From the date the notice is delivered or mailed within which Bosrower mast puy all sums secared by this
Securty Instrument. 1 Borrower fails 10 pay these sums priog (o 1 espirahon of this pedod, Lender may invohe any
renedios pepnmed by this Security lsinoment without further potice oF demamd on Horrower,

I8, Borrower's Right to Reinstate, 1 Borrower meets certd,. conditions, Borrower shall Bave the tight 1o have
enfurcement of this Security Insrument discontinued ot any time prios ta tre earlier of: G0 § duys (or such other periad as

Single Family - Funnie Mac/Freddie Muc § SEFORM INSTREMENT - Unidonm Uavenants S0 opaee 4 of b pages)
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,/‘ CALL OQPTICN RIDER
This Rider is made this _jgt dav of N%h[- r 19] and is
incorporated into and shall be deemed to amend and supplement this Mortgage (the

"Security Instrument") and Note of the same date given by the undersigned
(the "Borrower") and covering the property described in the Security Instrunent
and located ati

1092 Raxiville L., Palatine, Il. 60067=2910

(Property Address)
ADDITIZNAL COVENANT. 1n addition to the covenants and agreements made in
the Note ana Security Instrument, Borrower and Lender further covenant and
agrea as follow:

LENDER'S CALL OET(G]

A. Exercise of Optlon

{1) During the thirty day period commencing one hundred twenty (120} days
prior to the Fifth unniversary date of the Note, lender may, upon
written notice to Borrower, accelerate the entire unpaid principal
balance due under the Mote (such right shall be referred to hereafter
as "Lender's Call Optloa";. Said Notice shall be sent registered
mail, return recelpt requested. to the Borrower at the Borrower's
last known address, and shall be deemed given when deposited in
the U.S, mall, postage prepaia;

{2) Swh notice shall state (i) the date on which payment in full is due
("the Due Date"), which date must be a'. least ninety (90} days after
the date the notice is mailed and (ii] the rate of interest charged
as of that date by lender on its secured resjdential home mortgage
loany ("the New Interest Rate"). The entira unpaid principal balance
of the Note, together with any and all accrued bt unpaid interest
and any other sums owing under the terms of the Security Ilnstrument
shall be cdue and payable on or before the Due Date ' If Borrower
fails to pay such sums when due, Lender may invoke ary and all
remedies parmitted under the Note or Security Instrunwnl

(3) In tha event Lender does not exercise its Call Option as ret forth
above, Lender's Call Option shall be renewed annually durinc the
thirty day periods commencing one hundred twenty (120) days prior
to the anniversary date of the Note. Lander's Call Option as renewed,
can be exercised in the same manner, an with the same effect, as set
forth in subparagraphs (1) and (2) above.

H. Borrower's Right to Refinance

{1) 1n the event Lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpald principal balance
as of the (“w Date on the following terms:

S8CEIEEL
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(2)

The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%) percent of
the amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further lLender's Call Option.

Borrower shall provide Lender with an ALTA loan policy as cf
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
lien,

Under (nc circumstances shall Lender be obligated to refinance any
accrued ti't unpaid interest or other funds due under either the Note
or Security.Instrument. Lender's obligation to refinance is limited
solely to the unpaid principal ba:ance as of the Due Date.

Lender shall not ‘e ohligated to refinance if Borrower is in default
as of the date the Zall Option is exercised, as of the Due Date, or
as of any date in betveer.

Borrower may avail itself ot its right to refinance by mailing a
written notice thereof to lerdcr registered mail, return receipt
requested, no later than thirty «5Q) days prior to the Due Date.
Such notice shall be deemad given, mn the date it is received by
Lender. Borrower's delivery of sush 2 notice shall constitute its

acceptance of Lender's offer to refinzire and Borrcwer's consent to
the terms thereof,

(5) Lender shall be under no obligation whatsoeve. to refinance if
Borrower's Notice of Acceptance is not deliverad timely.

IN WITNESS WHERBEOF, Borrower has executed this Call Option Padwur.

&w&(ﬂ ﬂ uz’t\ﬁv Seal)

A. anmmﬂn! 3‘3““"3’
v o V.
r // ‘Ij //,‘,‘ l',’ :g‘eal)
Eilun E. Bernardiny  Bortower

(Seal)
Borrower

3981958

{Seal)
Borrower




