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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Propenty. Lender shall
give Borrower nolice ut the time of or prior 10 an inspection specifying reasonable couse for the inspection.

10. Condemnation.  The proceods of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other Luking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall bo paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied o the sums secured by this Security Insirument,
whether or not then due, with any cxcess paid to Borrower, In the event of u partial taking of the Property in which the
fair market value of the Property immediutely before the taking 18 equal w or greater than the amount of the sums secured
by this Security Instrument immediately betore the taking, unlesy Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bo reduced by the mmount of the proceeds multiplicd by the following fraction:
(n) the total umaunt of the sums sccured immediately betore the taking, divided by (b) the fulr market vulue of the Property
immedintely before the wking. Any balance shall be paid to Borrower. In the event of u partiul Wking of the Property in
which the fuir market value of the Property tmmediately before the taking Is less thun the amount of the sums secured im-
mediately beforo the king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, tho pracesds shall be applied to the sums socured by this Security Instrument whether or not the sums aro then due.

If tho Prope:ty Iy abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an uward r< s:ttle n claim for damuges, Borrower fails to respond 1o Lender within 30 days afier the dute the notice
is given, Lender is quthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
of to the sums secured oy 2his Security Instrument, whether or not then due.

Unless Lender and Borrawer utherwise agree in writing, any application of proceeds to principal shult not extend
or postpene tho due date of the monthly payments referred to In paragraphs | und 2 or change the amount of such payments.

11, Borrower Not Reloased; S'crbearunce By Lender Not a Waiver,  Exiension of the time for puyment or
modification of mortization of Wic s secured by this Security Instrument grunted by Lender (o any successor in interest
of Borrower shall not operate to releas; the lability of the origingl Borrower or Borrower's successors in inlerest, Lender
shull not be required W commenco procestings ugalnst nny successor in tnterest or refuse to extend time for puyment or
otherwise modify nmontization of the sums se:ed by thi Security Instrument by reason of any demand made by the original
Borrowor or Barrower's suceessors in intoresia iy forbearance by Lender in exercising any right or remedy shall not be
o walver of or preclude the exercise of any right of remedy,

12, Successors und Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreemenis of
this Security Insirument shall bind und benefit the succersors and ussigns of Lender and Borrower, subject W the pravisions
of purugruph 17. Borrower'scovenunts and agreements shall be-joint and severul. Any Borrower who co-signs thiy Security
Instrument but doces not exceute the Note: (n) is co-signing this Secvrity Instrument only to mortgage, grant and convey that
Borrowor's interest in the Property under the terms of this Secucty’ Instrument; (b) iy not personally obliguted o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and-sny other Borrower may ugree (0 extend, muxify,
forbear or muke nny nccommodations with regard (o the terms of this Security Fastrument or the Note without tha Borrower's
vonsent,

13, Loun Charges. It the loun sccured by this Sccurity Instrument iy »abicct 1o 4 law which sets muximum loan
churges, and that law is finally interpreied so thut the interest or other loan charges sollected or 1o be collected In connection
with tho loan excoed the peemitted limits, then: (1) any such loan charge shall be redvccs by the umount necessary 0 reduce
the charge to the permitted limit; and (b) any sums nlready collected from Borrower whizn vxceeded permitted limits will
be refunded to Borrower. Lender may choose o make this refund by reducing the principul ewsdnder the Note or by making
a direct paytment o Borrower, 1t n refund reduces principal, the reduction will be treated as pperial prepayment without
any propayment charge under the Note,

14, Notices.  Any tiotlce ta Borrower provided for in this Sccurily Instrument shall be give by dellvering it or
by maiting It by first class mail unless upplicable lnw requires use of unother method. The notice shull be directed 10 the
Property Address or any other uikdress Borrower designates by notice to Lender, Any notice to Lender shall bo given by
firet class madi W Lender's nddress stated beren or nny other wduress Lender designates by notice to Borrower. Any notice
pravided for in this Securily Instrument shall be deemed to have been given 1o Borrower o Lender when given as provided
i this paragrph.

18, Governing Luw; Severubility. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located, in the event that uny provision or clause of this Security Instrument or the Note
conficts with applicuble law, such conllict shull not affect other provisions of this Sccurily Instrument or the Note which
cun be given oftect withowt the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declnred to bo severublo.

16. Borrower's Copy. Bocrower shall bo yiven one conformed copy of the Note and of this Security Instrument.

17, ‘Transler of the Property or a Beneflcial Interest In Borrower,  If all or any pat of the Property or any
interest In it is sold or trunsforred (or if a benoficial intorest In Borrower is sold or transferred and Borrower s not o natunil

»
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UNIFORM COYENANTS. Barrower and Lender covenunt and ugree s follows: *

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Nole.

3. Funds for Taxes and Insurance,  Subject to applicable law or 1o a writien waiver by Lender, Barrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is puld in full, a sum {"Funds") for:
(a) yearly taxes und ussessments which may atiin priority over this Security Instrument as 4 lien on the Propenty; () yearly
leaschold payments or ground rents on the Property, if any; (¢) yewly hazard or property insurance premiums; (d) yemly
flood insurance promiums, if any; {c) yenrly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendor, in accordunce with the provisions of puragenph 8, in tiew of the pnyment of monguge insurance promiums, These
items arc called "Escrow [tems.” Lender may, at uny time, collect and hold Fundy in an amount not (o exceed the maximum
amount o lender for u federully telated moriguge loan may require lor Berrower's escrow account under the federal Real
Estate Scittement Procedures Act of 1974 sy amended {rom time 10 time, 12 US.C. §2601 erseq. ("RESPA”), uniess
another law that upplics o the Funds sets u losser umount. If so, Lender may, wl any time, collect und hold Funds in an
amount not to oxceed the lesser amount. Lender may estimate the wmount of Funds due on the busis of current data ond
reasonuble coimates of expenditures of future Escrow ltems or otherwise in accordance with spplicable law.

The Funds <hall be held in an institution whose deposits are (nsured by a federnl agency, instrumentality, or entity
(including Lenger, i Lender is such un institution) or in any Federnd Home Loun Bunk. Lender shall apply the Funds to
pay the Escrow licine. Londer may nol charge Borrower for holding und upplying the Funds, annuully analyzing the escrow
account, or veritying tiw Sssrow liems, unless Lendes puys Borrower interest on the Funds and applicable luw permits Londes
to muke such & chargo. Howeer, Lender muy reqquire Borrower 1o puy u one-time churge for an independent real estate
tax reporting service used by Lerderinconnection with this loan, unless applicable Inw provides otherwise. Unloss an ngreement
is made or upplicuble law requires fxinrest to be paid, Lender shall not be required to pay Burrower any interest or camings
on the Funds. Borrower andd Lendesiniy agree in writing, howcver, that interest shall be pald on the Funds, Lender shall
glve o Borrower, without charge, an unnv:i iecounting of the Funds, showing credits and debits to the Funds and the purpose
for which euch debit to the Funds was ma2. The Funds are pledged as additional security for ull sums secured by this Security
Instrument

If the Funds held by Lender exceed the nmounis sermiited 10 be held by applicable luw, Lender shall uecount to Borrower
for the excess Funds in nccordance with the require nents.of applicable law. If the amount of the Funds held by Lender ot
any tme Is not sufficient to puy the Escrow liems wheh due, Lender may so notify Borrower in writing, und, in sucli case
Borrower shall pay to Lender the amount necessary to mule np the deficicncy. Borrower shall make up the deficiency in
no tmore than twelve monthly puyments, at Lender's sole disceruon,

Upon payment in full of all sums sccured by this Security Irstrument, Lender shall prompuly refund to Borrower
any Funds held by Leader. It, under parugruph 21, Lender shall acquire or sell the Property, Lender, prior to the gcquisition
or sale of the Property, shall upply any Funds held by Lender at the sine of 2equisition or sale us o credit against the sums
secured by this Security Instrument,

3. Application of Puyments, Unless applicuble luw provides otherwise 2!l puyments reccived by Lender under
paragraphs 1 and 2 shait be applicd: fiest, 10 uny prepuyment chirges due under uie *«ctz) second, 10 amounts payable under
parugraph 2; third, 10 interest due; fourth, to principal due; und lusi, to any late churges due under the Note.

4, Charges; Liens. Borrower shail puy all taxes, ussosstments, charges, fines end impesitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or piound rents, il any. Borrower
shall pay these obtigations in the manner provided in porngruph 2, or If not paid in that munies, Rorrower shull pay them
an time directly to the person owed payment. Borrower shull promptly {umish to Lender all noticrs o8 amounts 2o be puid
undor this paragraph. If Borrower mukes these payments direcily, Borrower shall prompuly furnish 1o Lender 1ocolpisevidoncing
the paymenls.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in weiting to the payment of the obligation secured by the lien in o munner acceplable to Lender: (b) contests in good
fuith the lien by, or defends aguinst enforcemenit of the Lien in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an ngreement satisfuciory (o Lender subor-
dlnating the tien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall
satisfy the lien or take ono or more of the ucdons sel forth above within 10 days of the giving of natice.

S, Huzard or Property Insurunce.  Borrower shalt keep the improvements now existing or hereafter erccied on
the Property insured aguinst loss by fire, huzards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lendor requires insuranco, This Insurunce shall be maintained in the amounty and
for the periods that Lender requires, The insuranco careler providing the insurunce shall be chosen by Borrower subject
Londer's opproval which shull not be unreasonubly withheld. If Barrower fails to matniain coveruge described above, Londor
may, ot Londer's option, oblain coveruge 1o protect Londer's rights in tho Property in accordunce with paragraph 7.

STALN IL82NEW ' Form 3014 0/00 (page 200 7 pages)

ca6iser




UNOFFICIAL COPY

All insurance policies und renewals shaull be nceeplable to Lender amd shall include o standard mortguge clause. Lender
shal) huve the right to hold the policies and renewals, I Lender requires, Borrower shall prompuly give w Lender all recelpty
of puld premiutmy and ronewul notices. In the event of loss, Borrower shall give prompt natice © the insurance carrier and
Lender. Lender may make proof of loss iF not nule promprly by Borrower.

Unless Londer vrid Borrower otlierwisa agree in writing, insurunce proceeds shall be epplied to restoration or repair

of the Property damuged, if the restoration or repale 1y economically feasible and Lender's securily is not lessened, If the
restoration of repuir iy not cconomically feasible or Lender's security woukd be lessened, the insurunce proceeds shull be
apphled to the sums securcd by this Securily Instrumont, whetlicr or ot then due, with any excess puid to Borrowor, If Burrower
ubundons the Property, or docs not wiswer within 30 days a notice from Lender that the insurance carrier has offered W
settle o claim, then Londer may collect the insurance procesds. Lender may use the proceeds (o repair or resiore the Propeny
of to pay sums secured by this Security Instrument, whethor or not then due. The 30-duy period will begin when the notice
Is givon.
Unloss Londer und Borrower utherwise ugree in welting, any application of proceeds lo pringipal shull not exiend
or postpons the. due dato of the monthly puyments teforred 1o In parageuphs 1 und 2 ur chungo the amount of the payments,
IF under paregiapi 21 the Property is acquired by Londer, Borrawer’s right o any insurance policies and proceeds resulling
{rom dumage to 2o Praperty privt 1o the acquisition shall puss W Lender to the extent of the sums secured by this Sccurity
Instrumont immed:ar i+ prior 10 the cquisition.

6. Occupancy, Przservtion, Malntenance and Protection of the Property; Burrower's Lown Application;
Leaseholds. Borrowor shul® occupy, establish, und use the Property us Borrower'y principul residence within sixty days
after tho execution of this Scear'ty Instrument und shull continue to oceupy the Property us Borrower's principal residence
for at least ono year after the ate of occupuney, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withhetd, or unless extepupting clrcumstunces exlst which are beyond Borrower’s control, Borrower shall not
destroy, damuge ot impatr the Property, allow the Property (o deseriorate, or commit wuste on the Property. Borrower shall
bo In defoult il any forleiture nction or praceeding, whether civil or criminal, is begun that In Lender’s good faith judgment
could result in forfeiture of the Property or Givarwise materiully impair the lien crented by this Security Instrument or Lender's
securily Interest, Borrower muy cure such n aeduu't and reinsude, ay provided in puragraph 18, by causing the action or
proceeding (0 be dismissed with & ruling Wi, in Lzizder's good fuith determination, prectudes forfeiture of the Borrowes's
Interest in the Property or aiher muterinl impulrment of tia lien created by this Sccurity Instrument or Lender's security
interest. Barrawer shall nlso be in detuult i Borrower, ducing the loan upplication process, gave materiufly false or inaccuric
informution or statoments to Lender (or fuilted to provide Lenger with any materinl information) In connection with the loun
ovitlenced by the Note, including, but not limited to, representeieny concerning Borrower's occupancy of the Praperty us
a principal residence, If this Security Instrument is on o feuschold, Porower shull comply with all the provisions of the Jease.
If Borrower acquires fec title 1 the Property, the leasehiold and the fec-title shull not merge unless Londer ugrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. ) Bomower fuils to perform the covenunts and agreementy
contained in Wity Security Instrument, or thers is n logwl proceeding that muy signlacrntly uffect Lender's rights in the Property
(such ns u procecding in bunkruptey, probuie, for condemnation or forfeiture or toenfarce laws or regulations), then Lender
muy do and puy for whatever is necessury to protect the value of the Property und Leader's rights in the Property. Lender's
octions may include puying any sums secured by i lien which has priority over this Sccuriy Instrument, appearing in caun,
paying reasonuble attomeys’ foes end entering on the Property 10 niake repairs. Although Lent'er may take nction under
this paragraph 7, Lender does not have (o do so.

Any nmounts disbursed by Lender under this parugruph ? shull become additional debt of ‘Burrawer securcd by this
Socurity Instrument, Unless Borrower and Lender ngree (o other terms of payment, these nmounts sha)t-bear intereat from
the date of disbursement at the Note rite and shull bo payable, with interest, upon notice from Lender to urrower requesting
puyment,

8. Mo tgage Insurance, IF Lender required mortgige insurunce us o cundition of making the lonn secured by this
Security Instrument, Borrower shull pay the premiums required 1o maintin the martgage insurance in effect, LI, for any
reason, the morigage insurince covernge required by Lender lapses or censes (o be in effect, Borrower shall pay the premiums
required to obtain coversge substantially equivatent to the monguge insurance previously in effect, al 4 cost substantially
equivalont 1o the cost 1o Borrower of the mortguge insurance previously in effect, from un allernate morigage insurer approved
by Lender, If substantinlly equivalent mortgage insurance coveruge 18 not available, Borrower shuli pay to Lender cach month
a sum equal to one-twellth of the yearly mortgage insurance premium belng puid by Borrower when the insurance coveruge
tapsed or ceased to be in elfect. Londer will aceopt, uso and retnin these payments us u loss reserve in lieu of mortguge
{nsurance. Loss rescrve puyments may no fonger be required, at the option of Lender, iF morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and I8 obtained. Borrower shall pay the premiums required to maintuin mongage insumnce in effect, or o provide a loss
reserve, until the requirement for moriguge insurance ends in accordance with any writien agreement between Borrower

und Lender or applicable luw.

+

' ’
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person) without Lender's prior written consent, Lender may, ut Its oplion, requite immediate payment in fuil of all sums
sccured by this Security instrument. However, this option shall not be exervised by Lender if exercise Is prohibiied by federnl
law us of the date of this Security nstrument,

If Londer exercisos this option, Lender shull glve Borrower notice of acceleration, The notice shall provide o period
of not tess thun 30 durys from the date the notice is delivered or matled within which Borrower must pay all sums secured
by thly Security Instrument, If Borruwer fuils to pay these sums prior to the expiration of this perod, Lender may invoke
ahy romedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Rlght to Reinstate. 1 Borrawer meets certain conditions, Borrower shall have the right 1o have
enforcemont of this Security Instrument discontinued at any time priot W the euticr oft (u) 3 days (or such other poriod
us applicable law may specify for relnstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(1) pays Londer ull sums which then would be due under this Security Instrument and the Note as if no acceieration had
oceurred; (b) cures any default or any uther covenants or agreements; (¢) puys all expenses incurred in enforcing this Securily
Instrument, dncluding, bul not limited to, reasonable nitomeys' fees; and (d) takes such action as Lender muy reasonably
toquire 10 uszais that the lien of this Security tnsiument, Lender's rights in the Property and Borrower's obiigation to pay
the sums secucee by thiy Security Instrument shull continue unchunged. Upon reinstalement by Borrower, this Security In-
strument and tae-ab'igations securcd hereby shall remain fully eftective us if no acceleration hud occurred, However, this
right to reinstate shrli nat apply In the case of accelerution under puragraph 17,

19, Saule of Note; Ciiange of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) miay be sold Zue-ar more tmes without prioe notice o Borrawer, A sule muy resull in a change in the entity
(known us the "Loan Servive: “>-that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changos-al the Loan Serviver unreluted to  sale of the Note, If there Is a chunge of the Loan
Serviver, Borrower will be given wittion notice of the change in acec rdance with paragraph 14 above and applicuole law.
The notive will state the nume und udkdrzss of the new Loun Servicer and the uddress 1o which payments should be mude.
The notice will wlso cotitain uny other information required by applicable law,

20, Huzardous Substunces,  Borrower &l not cause or permit the presence, use, disposul, slorage, or rolease
of any Hazurdias Substunces on or in the Propieziv: Dorrower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property thut is in vivlation of uny Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storuge on the Property of smull quantities of [{azadous Substances that are generally recognized to be appropriaie
to norml residential uses and (o maintenance of the Propeity

Borruwer shall promptly give Lender wrilten notice of @ny investigetion, claim, demund, lawsuit or other action by
uny governmentl of regulatory agency or privalc pany involving the Propenty and any Hazardous Substance or
Bnvironmental Law of which Borrower has uctual knowledge. if doaower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remedintion of any ilazardo:: Substance u(Tecting the Property is neccssary,
Borrower shall promptly ke ull necessary remedial sctions in icvordunce with Environmental Law.

Ay used In this parugruph 20, "Hazardous Substances” are those subswiwcs defined ny toxke or hazardous subsiancey
by &nvironmental Law and the following substances: gusoline, kerosene, other foranzble or toxic petroleum products, toxic
pesticides and herbicides, volatilo solvents, materinls containing asbestos or fomigigeiyde and radioactive materiuls, As
usod in this parugruph 20, "Environmentsl Law* means federnl laws and laws of the jurliciction whero the Property is located
that relate to health, sufety or environmontal protecting,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior (o ucceleratiun following Borrower's
brauch of uny cuvenunt or agreement in this Secuelty Instrument (but not prior to nccelerntivn under purugraph 17
unless applicuble law provides otherwise), The notice shull specify: () the default; (b) the uctlon recuired tu cure the
default; () u date, nut less thun 30 duys from the dute the notice is glven to Borrower, by which the defuult must
be cured| and (d) that Milure to cure the defuult un or before the dute specified in the notice may result in acceleration
of the suma secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice
shull further inform Borrower of the right tu reinstate nfter acceleration and the vight to assert in the foreclosure pro-
ceeding the non-existence of o default or uny other defense of Borrower 10 ncceleration wod foreclosure, 1f the default
is not cured on or befure the dute specified in the notice, Lender at Its option may require Immediate payment in full
of wll sums secured by this Security Instrument without further demand und may foreclose this Security Instrument
by judiclul proceeding, Lender shull be entitted to cullect all expenses incurred in pursuing the remedies provided in
this purugraph 21, including, but nut limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relewse,  Upon puyment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without chargo (o Borrower. Borrower shull pay uny tecondation costs,

2). Waiver of Homesteud.  Borrower waives all right of homesicad exeniption in the Property.

ST&IAILGANEW Form 3014 9/%0 {page § of 7 pagms)
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24 Riders to this Securlty Instrument. [l one or more ridcrs are cxecited by Borrower and recorded together
with this Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend

nnd supploment the covenints ind ugreements of this Security Instrumentas ifthe rider(s) were a part o this Security Instrument,
(Check npplicable box(es)

{2 Adjustable Rate Rider €1 Condominium Rider Q0 i-4 Family Rider .
O Oradunted Payment Rider (X Planned Unit Development Rider [J Bi.-eckly Payment Rider
@ Balloon Rider 1 Rate Improvement Rider O Second Hou > Rider

@ Other(s) [specifyl LEGAL DESCRIPTION RIDER

By SIONING BiLow, Borrower nccepts and agrees o the terms und covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it,

Witnesses:

1 % V\W u(Seal)
UNC

Social Security NUMBL..... S odmd 02339

|||||||||||||||||||||||||||||||||||||||||||||||||||||||
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(Space Below This Line For Acknowledgment] ' —f)
STATROF [LLINGIS, A
’ {
/I

{ oy LU

¥
;&%{(\ , 8 Notary Public in and for sald county and state,

/

do hereby cortify thkt  LOBEI ACUNCIUS , A SPINSTER

, persaually known ta me to be the same person(s) whose nume(s) is/are
subscribed 1o the foregoing instrument, appeared bofore me this day in person, and acknowledged that  he/she/they
signod and delivered the said instrument as hisAier/tholr freo und voluntary act, for the uses and purposes therein

sot forth,
3/ 7
Qiven under sy hand und official scal, this day of JULY

My Commission exgitss572% 9

GREGORY-.L. SMITH
NOTARY PUBLIC, SYATE OF ILLINOIS

MY COMMISSION faP'jEE 9/26/94
AR A

Y et

STA1A 1L6-7.NEW ' Form 3014 9/90 (page 7ol 7 page)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this J18T .. day of _JULY ;
19 91 . and is incorporated into and shall be deumed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Aqreement or Loan Sacurity
Agresment [and/¢r Consollidatlon, Extension and Modlticatlon Agreement, if any)
(the "Security Instrument") of the same date given by the underalgned (the
"Borrower") to secure the Borrower’s Balloon Note (the "Note”] to

QHARR HOMN /4% 2AGR CONPORAZION. A DELANARE CONPORAZLON ___ (the "Lender") of the same date and
covering ths nroparty in the Securlty Instrument and located at:

7710 WEST PIRVARD AVENUE, FOREST PARK, ILLINOIS 60130
{Property Addraess]

The interast rate rtatad on the Note is called the "Note Rats." The date of
the Note ia called the "Nute Date.” I understand the Lender may transfer the Note,
Swcurity Instrument and this Rider. The Lendsr or anyone who takes the Note, the
Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is calleu :be "Note Holder."

ADDITIONAL COVENANTS. In adgdiricon to tho covenants and agreements Ln the
Security Instrument, Borrower and Landar further covenant and agree as Iollows
(despite anything to the contrary coatained {n the Security Instrument or the

Note) :

1. CONDITIONAL RIGHT TO RNFINANCE

At the maturity date of the Note and Security Tatrument (the "Maturity Date%},
! will be able t> obtain a new loan ("New Loan”®) with a new maturity date
of __ AUGUST 1..2021 ., and with an interest rate (qual to the “New Note Rate"
determined in ncoordance with Section 3 below if all the conditions provided in
Sectlons 2 and % below are met (the "Conditional Refinancirg Optlon™). If those
conditions are not met, I understand that the Note Holder is undir no obligation to
refinance the Note, or to extend the Maturity Date, and that . wtll have to repay
the Note from my own resources or find a laender willing to land ne the money to

repay the Note.

2, CONDITIONS 70 OQPTION

If I want to exercisa the Conditional Refinancing Option at maturity, certain
conditions must be met a3 of the Maturity Date. fThese conditions mre (1} I must
atill be the owner and cccupant ¢f the property {or co-operative apartment) subject
te the Securlty Instrument (the "Property”): (2} I must be current in my monthly
payments and cannot have been more than 30 days late on any ¢f tha 12 wscheduled

© - 1930 -~ cHxC 123
CLOBING DOCUNANT - PD = C-1110 PAGR 1 OF 3 6/1/91
ITELY  CHMCLLLO ¢ .
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