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MORTGAGE

'I’HIS MORTGAGE ("Secuntv strument } is gwcn on _ AUgus t 2nd, 1991 . The mbrtg'.ii"g'dr‘is '

Anthony J Tarczynski and. wiLe I mrel ¥ Tarczynski

{*Borrower"). This Security ristrument-is given to- Lomas Mortgage USA,INC.

” l Connec.u.c.:t ‘ S M
whlch is organized an stm under thie. laws of _ . and whase
addresq is g f%ﬂ lgyan Tower . Dallas,Te* as 75255 ‘

(“Lzndes"), Borrower owes Lender the pri'hcip'al sum of

Deiars (U5, 8 70,000, o

This deb! Is. evidenced by Borrowers note dated the same date us this Secur'sy ‘nstrument {"Note") whach prowdcs for
“monthly payments, with the full debt, if not paid cartier, due and payable on uepirmber lst, 2006

This Secunty Instmmem secures to' Lender: (a) the repayment of the debt evidenced by the Notr, with interest, and all rencwa!s, :
exiensions and modxﬁcatmns of the Note; (b) the payment of all other sums, with interest, dvnuccd under pnragraph 710
pro!cct the sectirity of this Securuy Instrument;: and (c) thie perfonnancc of Borrower"s covenar (s at d agrecments under this
Security" Instrumcnt and: lhe Note; For this pipose,- Borrower does ‘hercby mortgage, grant and coivev 1o Lender the following
described property located in Cook County, Nlinois:

LOT 1378 IN ROLLING MEADOWS-UNIT NO, 8, BEING A SUBDIVISION IN THAT PART OF
THE WEST 1/2 OF SRCTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, IN OOOK COUNTY, ILLINOIS,
MDMNPMWREIMNMWCEOFMMIMOFTIM
OF COOK OOXONIY, ILLINOIS, ON JULY 19, 1955, AS DOCUMENT NO. LR1608437, IN OOOK

OOUNTY, JLLINOIS.

O T

Tax #02—36—107~007

3307 Pheasant Dr ~ Rolling Meadows (Strees, City),

whlch has th css of ' .
Mllinois’ 80“88@ [ZIp c ode] : ' | ("Propcrty Addrcss"),

iLLINDIS Songle Family -Fannie Mae!Freddle Magc UNIFORM INSTHUMENT : Pege f ol § Form 3614 9/30
@2, -6RAL) 0% VMP MORTGAGE FORMS - [393)263-8100 - (8001621-7281
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17. Transfer of the Property or a Beneficial Intcrest in Borruwnr. Igall or any purt fof thc Prdpcrly or any interest in it
is sold or, transferred {or if 2 benefi cial interest in Borrower i is sold oF transferred anrl Borrowcr is nol a natural person) | withaut
Lender’s prror “Wwritten consent, Lender may, al its opnon, require immediate paymcm in full of all sums secured by this’
Security Instrument, However, this option shali not be exerciscd by Lender if éxcreise is prohibited by federal law as of the date
of this Sccunty Instrument.

If Lender exercises this option, Lender shalt give Borrowcr nolice of acceleration. Fhe notice shall provide a peuod of not
fess than 30 days from the-date the. nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrument. If Borrower fails io puy these sums prior to the expiration of this period, Lender may invoke any remedies
pcrmmcd by this Sccunty Instrumcnt without further notice or dcmand on Borrower.

18, Borrower's Rrght to Reinstate, If Borrower meets certain conditions, Borrower shall have the . right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable Jaw.may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumcnt. or (b) enlry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a} pays
Lender all sums, wmch then would be due under this Sccurity Instrument and the Notc as if no accelerntion had occurred; (b}
cures any default of ; any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but’ not limizd to, rcasonabic attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezurty Instrument, Lender's rights in the Property and Borrawer’s obligation to pay the sums secured by
this Secumy Instrument shall contifiue unchanged. Upon reinstatement’ by Borrower, this: Sccurity Insxrumem and the
obligations secured: hereby shall remain i‘ully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraticn under paragraph 17,

19. Sale of Note; Change ofToan Servicer. The Nele or a partial interest in the Note (together with this Security
Tnstrument) ‘may be sold enc or more tirics without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collcets monthly pavmems duc under the Note and this Security Instrument. There also may be one
or fiore changcs of the Loan Servicer unrclalcj to 1t sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noucc of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address te which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause i permit the prcsencc. use, dlspasal stora;,c or. release of any
Hazardous Subslances on.or in the Property, Borrower shall net do, nor aflow anyone clse to do, anythmg affecting the
Property that is in wolatwn of any. Environmental Law. The prencing two sentences shall not apply to the. presence, use, or
storage on the Propcrty af small quanuues of Hazardous Substanceeabat are generally recognized to be appropriate to normal”
residential uses and to maintenance of the Prupcrty

Borrowcr shall pmmptly give Lender wrillen notice of any investigaitns, claim, demand, lawsuit or other action by any
governmcntul or reguintory ageacy or private party involving the Propcrly and ity Huzrrdoys Substance or Environmental Law !
of which Borrnwcr has setual knowicdgc If Borrower learns, or is notified by eny governmental or regulatory authority, that
any removal or othcr remediation of nny Hazardous Substance affecting the Property 1z recessary, Borrawer shall promptly take .
all necessary remechal actions in accordance with Envxmnmemnl Law,

As used in this paragraph 20, "Hazardois Substances” are those substances defined as faxic or hazardous substances by
Enwronmcnml Law and the Followmg substanccs gasoline, kerosene, other. Nammable artoxic_petroleum ‘products, toxic:,.
pesﬂcndes and herblmdes, volatile solvents, malerials containing asbestos or formaldehyde, and radivac ive materials. As used in”

this paragraph 20, "Envrronmcmal Law* means. fedeml laws and laws of the jurisdiction where the Property is located that
relate to health,. safety ar cnv:ronmen!ul protccuon

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

21, Acceleration;, Renmdlcs. Lender shall give notice to Borrower prior to acceferation following Lorrewer’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the defauit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dnte the notice is given 1o Borrower, hy which the default must be cured; and
(d) that failure to cure the defanll on or befare the dafe specified tn the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by Judicial proceeding and sale of the Pmperh' The nodice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the
non-exf'stente ofa dcfuult or any other defense of Borrower {o acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the-notice, Lender, at its option, may requive immediate payment In full of all sums
secured by this Scevrity Instrurnent without furthcr dmmnd and may foreclose this Sceurity Instrument by judiclal
proceeding. Lender shall be entitled to° collect all expmses incurred in pursuing the remedies provided in this paragraph

- 21, inclnding, but not Timited to,r’reasonahle attorneys’ fees and costs of title cvidence: .

22. Release. Upon payment of: ‘all sums sccurcd byethls Sccuruy Instrument, bcnder shull release this Security Instrument
without chiarge to Borrower.. Borrow'er shn]] pay any recurduuon COStS.

23, Waiver of Homestead Borrowsr waives all rrght ‘of homestead exemption in the Pmpcﬁy Form 3014 8/90
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payments may no longer be required, at the option of Lender, if merigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mongage insurance in effect, or 10 provide a loss reserve. until the requirement for mortgoge
insurance ends in accordince with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl. in connection with any
contemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby assigned and
shall be paid 1o Lender.

In the event of a tota! 1aking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (i) the total
amount of the suris cecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Apy baiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lcndcr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Propérty is abandonéd by Borrower, of if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seltle a claim for damages. Borrower fails to respond o Lender within 30 davs afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optian, either to restoration oy repair of the Property or to the sums
secured by this Security Instriment, whether or not then due,

Unless Lender and Borrower atherwise agize in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peymenis-refesred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 25 Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security insizament granted by lender to any successor in interest of Borrower shall
not operate ta release the liability of the original Borrower pr-Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or iefuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason f zny demand made by the original Borrower or Borrower's
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successors in interest. Any forbearance by Lender in excrcising aoy.vight or remedy shall not be ¢ waiver of or preclude the ,.Q

exercise of any right or remedy.

12, Successors and Assigns Boeund; Joint and Several Liability; Co-signers, The covenanls and sgreements of Uw;(-o

Security Instrument shall bind and benefit the successors and assigns of Lendciand Borrower. subject to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instruniest only to mongage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is. o1 personally obligated to pay the sums
secured by this Security fnsirument; and (c) agrees that Lender and any other Boryower ingy apree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note'sitnout that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o o law which seis maximum loan charges,
and that Yaw iy finally interpreied so that the interest or other loan charges collected or to be coileCied in connection with the
loan exceed the permitted limits, thens €2) any such loan charge shall be reduced by the amount necessary 1o jeduce the charge
to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or yvmaking a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be sreaied as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class maii (o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrumenl shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note wre declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
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