UNOFFICIAL COPY

0 _
- NORWEST MORTGAGE, ING, i 8%461 0% .ﬁ‘: |
-cmromen ‘SERVICE/LOAN: DOCUMENTATION Z< ol
1200 MIDWEST PLAZA EAST. AL OO
800 MARQUETTE AVENUE SOUTH EEegl
MINNEAPOLIS, MN 53402 Py ib: dg » 1ESXI |
- - 2 15508y
GJS#&?\%EY ERAUK g Y@
- AL R R WE
V.3 N SR il
=+ o | L L&
N [Spute Above This Line For Recn;g!hu, Ditnf 1] . -
' g ‘ " g ‘ W Cdse o 1
: State of Hlinois - o i) oo
) MORTGAQE;% 0 - ‘mm-‘sqsaaa?ﬁggs?zg
S : Rt ERE R L BT e
Thg2ire | ~ SUGE |9 | e
 “THIS MORTGAGE ("Security Tistrument").i§ made on - AUGUST 05, 1991 . The Mortgagor is
B , ADALBERTO “HERRERA "ANJ- JANIE 'HERRERA, HUSBAND AND WIFE '
‘T L
5 ("Borrower"). This Sccurity Instrument is given to_/ NORWEST  MORTGAGE, INC. o
U 2
i
5 e
© ™ which is organized and existing under the lawsof ~ THE STA%ZZ OF MINNESOTA , and whose

addressis . P.O. BOX"5137, DES MOINES, IA “ 503065137
. ,crdcr") Borrower owes Lender the pr1nc1pal sum of
ONE HUNDRED THOUSAND - FOUR HUNDRED TWENTY S8IA AND 00/100
Doudsrs (U.S. § *###%100,426. 00 ).
This debt is evidenced by Borrowers note dated the same date as this SecuriivInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, duc and payable on SERTEMBER 01, 2021
This Secunty Instrument secures (o Lender (a) the repayment of the debt evidenced by the'is ‘ue; with interest, and all renewals,
extensions. and’ modxﬁcauons. {b) the paymenl of all other sums, with interest, advanced urder pnmgrnph 6 to protect the
security of this’ Secunly Inslrumenl and © the performance of Borrower’s covcnant:. and agrr..nnnts under this Securuy
Instrument and the Note. For this’ purpose, Borrower does” hereby mortgage, grant ‘and convey ‘o, Lender the following
described property located in- COOK County, !llmms

(#SEE-‘ATTACHED LEGAL DESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT TO: -
NORWEST 'MORTGAGE 'INC., P.0. BOX:5137, DES HOINES 1A 503065137

which hn_s the'addressof 3125 SOUTH: 53RD COURT CICERO [Street, City],
Winois 60650 Zip Code) (“Property Address™); ' '

FHA Iilinois Mortgage - 2091
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12, Successors and Assigns Bound; Joint. and Several Liability; Co-Signers. The covenants and agreements. of this
Security lnstrument shall bmd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
“paragraph 9.b. Borrower’s covenants and- agreements shall be joint and several. Any Borrower who co-signs this: Security
Instrument but does not execuic the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pcrsonnlly obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ether Borrower may agree to extend, modify, forbear or
make any’ accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 10 Borrower provnded for in this Security Instrument shall be given by delwenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lsnder s address stated herein or any address Lender designates by notice to Borrower, Aay notice provided for in this Security
Instrument shall be deemed 10 have been given to Barrower or Lender when given as provided in this paragraph.

14, Governing. Law; Sevemblluy This Secunly Instrument shal! be governed by federal Jaw and the law of the
jurisdiction in which-ne-Broperty is located. In the event that any prowswn or clause of this Security Instrument or the Note
conflicts with applicabli ‘4w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the -o"‘" 12t -ng provtsmn To lhls end the provmons of this Secunty 1nstrumem and the No:c are dectared

" to’be séverable.
15, Borrower’s Cépy. Borre:4f shall be given one conformed copy of this Security Instrument.

16, Assignment_of Rents. Borrower uncenditionally ass:gns and transfers to Lender all the rents and revcnues of the
Property. Borrower aulhonzes Lender or Lendr's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lendet’s ag:nt'. Howcvcr. prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Securuy Instrumient. Burrower shall collect and receive all rents and revenues of the Pmpt:rly
as trusiee for the benefit of Lender and ‘Borrower. This assignment”of rents constilutes &n absolute mSIgnmcnl and not an

assignment for additional security only.

If Lender gives notice of breach. to Borrower: (a) ull rents teceived by Borrower shali be held by Borrower as trustee for -
benefit of Lender-only, to be applied to the sums secured by the Secuiity Instrument; (b) Lender shal) be entitled to collecr and
receive all of the rents of the Property, and () each tenant of the Prepe:ty shall pay all rents due and unpaid to Lender or

Lendet’s agent on Lender's written demand to the tennit.

Borrower has not- executed any pnor assignment. of the rents and has not anc-wiil.not perform any act that would prevent
Lender from éxercising its ‘rights under this paragraph 16.

Lender shail not be required to-enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, -However, Lender-or a Judlcmlly appomted receiver may do so at any lime there is a breach. Any apphcat:on of
rents shall not cure or waive any defailt or invalidate any other right or remedy of Lender, This as: ipnment of rents of the

 Property shal! tcrmmate when the debt secured by the Security Instrument is paid in fufl.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as [ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fnrcclnsm
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing th
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tltlt‘r‘

evidence.

18. Release. Upon payment of al[ sums secured by this Security Instrument, Lender shall release this Sccumy ristrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all riéht of homestead exemption in the Property.
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referred Lo in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

4, Grounds for Acceleration of Debt,

(#) Default, Lender may, except as limited by regulations issued by the Secretary in the case of paymemt defaults,
require immediate payment in full of al! sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty duys. to perform any other obligations contained in this
Security Instrument.

(b} Sale Witkout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, reqvite immediate psyment in full of all sums secured by this Security Instrument if:
(i} All or pars of the Property, or a beneficial interest in 4 trust owning all or part of (he Property. is sold or
otherwise transieited (other than by devise or descent) by the Borrower, and
(ii) The Property s =iot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dozs.50 occupy the Property but his or her credit has not been approved in accordance with the
requiremens of the Secretary.

(¢) No Waiver. If circumstances ocers 1hat would permit Lender to require immediate payment in full, but Lender does
nol require such payments, Lender dovenat waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many Circumstances regulations jssued by the Secretary will fimit Lender’s
rights in the case of payment defaults to requite immadiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permilted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees (hat should this-Security Instrument and the Nete secured thereby not be
eligible for insurance under the National Housing Act withi 60 days from the date hercof, Lender may, at its option
and potwithstunding anything in paragraph 9, require immediats payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the 3ecretery dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secuind thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be‘exeizised by Lender when the unavailability
of insurance is solely due {o Lender's failure (o remit a mortgage insurance piersiunt (o the Secretary.

10, Relnstatement, Borrower has & right to be reinstated if Lender has required immcdiate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument, This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump-sum !, amounts required to
bring Borrower's uecount current including, to the extent (hey are obligations of Borrower under fiis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaied (wilh lhe foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shali remain in ¢ffect
as if Lender had not requircd immediate payment in full. However, Lender is not required (o permil reinstalement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencenent of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by (his Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy,
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LEGAL DESCRIPTION

LOT 35 JEXCEPT THE SOUTH 1/5 THEREOF) THE SOUTH 2/5THS OF LOT
36 IN BLGCK 3 IN J.0. OSBORNE'S ADDITION TO HAWTHORNE, BEING A
SUBDIVISICM OF BLOCKS 1 AND 2 IN BALDWIN'S SUBDIVISION OF THE
NORTHWEST 1. b OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD 2RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-33-105-012
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NORWEST. MORTGAGE, INC.
CUSTOMER: SERVICE/LOAN DDCUMENTAT!ON

1200 MIDWEST PLAZA EAST

800 MARGRATYE BVENUE. SOUTH __
MINNEAPOQLIS, MN 55402 THA Case N
131-6436169 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH duy of
AUGUST v 1991 . and isincorporated into and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’) of the same date given by the undersigned

(**Borrower’") to secure Borrower's Note (“Nole") o NORWEST MORTCAGE, INC.

(the *‘Lendee”) o1 the same date and covering the property described in the Security Instrument and located at:

3125 SOUTH 55%D COURT CICERO, IL &0650

(Property Addresst

THE NOTE CONTAWS “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWBR’S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY,

o ADDITJONAL CO\’ENANTS In udm!mn to the covenants and agreements made in the Sccurity
Inslrumcnt 'Borrower and Lender I'urthcr covenant £nd a 'rce as follows:

5. INTEREST RATE AND MONTHLY PAYMENT Ll’ANGES
(A) Chungc Dntc _ o _
The interest raté may clmng,e on the ﬁrst duy of g ANU ARY .. 199 3 » and on that day
of each succeedmg year, "Change Date" neans eich date on whick the intarest rate could ch.mge '

(B) The' Index ‘

B(.gmnmg with the first Chdngc Date, the intcrest rate will be based ot-ap index. "Index" means the weekly
average yield on Umtcd States Treasury Secunues ‘adjusled to a constant mturky ofone year, as made availuble
by the Federal’ Reeerve Bourd "Current Index” means the most recent Index fi igure wvailable 30 duys bcforc the
Change Ddlc If the Indcx (dS dcﬁned above) is no longer available, Lender will use as'a iow Index any index
prcscnbed by the Secretary (a§ defined in puragraph 7(B)). Lender will give Borrower notice-0F e new Index,

(€) Calcula!mn of lntcrest Rafe Chungw
Befoie each Changc D‘lle, Lender will calculate a new interest rate by addmg a margin of
VO . AND 375/1000 . pcru.muge poini(s) ( 2.375 %) lo the
Current fndex and rounding. th sum to the nearest one-¢ighth of one percentage point (0.125%). Subject, to the
limits' smted m parugmph 5(DY of this Note, this rounded amount will be the new intercst rate uniil ihe next
Change’ ‘Dale.’

(D) L:m:ts nn Imcrest Rnle Clnmgt..s

The interest rmc will m.vcr increase or dccreast. by more than one pcrcen[age point (. 0%) on any smgle
Chang,t. Dale, The mtercst m!c er never be mon. than five pcrccmdgc points (5.0%) higher or lowcr than the
mlual mtercﬁ mte ‘stated in pnr-lgraph 2 Df this Note.

.  Pagatef2 FHA Multistate ARM Rider - 2/91
%591:5103)” ST YMPMORTGAGE FORMS - (31212038100 - (9001521-7281
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