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TOGETHER WiTH all the improvements now or hereafier erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secumy
Instrument. A of the foregoing is referred to in this Security Instrument as the “Property.”

BorrowER COVENANTS that Borrowes is lawfully seised of the.estate hereby conveyed und has the right to mortgage,

grant and convey the Property and that the Property is-unencumbered, except for encumbrances of record. Borrower warrants
- and will defend gencrnlly the title 10 the Property agamst alt t.!.nms and demands, subject 10 any encusmbrances of record.

THis SECURITY INSTRUMENT combines unifonm covenamb for nanunal use and non-uniform covenants with limited
variations by. jurisdiction 1o consifute a. umiorm -.ccunly ms:trumem covenng ‘real property,

UMIFORM COVENANTS. Borrower und Lender covenant snd agreeas (ollows:

L Payment of Principal and Interests Prepuyment:and Late. Charges. Borrower shall prompily pay when due
the prmmpnl of and inferest on the debt evidenced by the Note and any prepayment und Jate charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject 10 applicable Jaw or 1o 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly pnymenls are.due- under the Note, uniil the Note is paid in fuli, u sum (“Funds”) for: (a)
yearly taxes and assessments which may ‘attain; priority over this Security Instrumens as a lien on the Property. (b) yearly
feaschold paymrits or ground rents on the: Property. if any; {c) yearly hazard. or property insurance premiums; (d) yearly
flood insurance premiums, if any;- {&) yearly mortgage. insurance premivms, if any; and () any suns payable by Bnnower 1o
Lender, in accorduncy wilh the prawsxons of parngruph 8, in lieu of the puyment of morigage insurance premiums. These
items are called “Eseyety Yi=ms.” Lender may, at any time; collect and hold Funds in an amount not to exceed the maximum
amount a lender for a {edsea"y related mortgage loan may require for Bormower’s escrow account under the federal Real
Estate Settlement Proceduses Act of 1974 as amended:from time to:time. 12 U.5.C. § 260} et sey. ('RESPA™), unless
anather low that applies 10 the Fands: sets u- desser amount, If so, Lender muy, al any time, collect and hold Funds in an
amount not (o exceed the lesses anount. Lender may. esumulc the emount of Funds due on the basis of current data and
reasonable estimates of cxpcndnurca af future Escrow Tiems or otficrwise in accordance with applicable faw.

The Funds shall be held in ‘aninsdriiion whose. dcpom;s are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institwion) or in‘any Federal:Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Hems, Lender may not charge lsomo wer for holdmg and-applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lendér to make such a charge However, Lendcr sy requise Borrower 10 pay a one-time churge for an independent veal
estate 1nx reporting service used by Lender in connen~tior with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest:10.be paid, Lender shafl not be required to pay Borrower uny inlerest or

earnings on the Funds. Berrower snd Lender may agree in.viriing, however, that imerest shall be puid on the Funds. Lender

shall give to Borrower, without charge, an annual accountin.e. of 'hc Funds, showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds e pledged as additional security for al) sums secured by
this Security Instrurment.

If the Funds held by Lender exceed the amounts pcrmﬂlec. 15 62 held by applicable law, Lender shall account 1o

Borrower for the excess. Funds in accordance with: the requirements of »pplicable faw, I the amount of 1he Funds held by

Lender at any time is not sufficient10 pay the Escrow:Items when. due; L »ndes may so notify Borrower in writing, and, in.
such ense Borrower shull pay to Lender. the nmount necessary 10 make up e deficiency, Borrower shall make up- the

deficiency in no more than twelve momhly payments, at Lender’s sole discretion,

: Upon payment in full of all sums secured by this’ Secumy Instrument, Lende shail promptly refund to Borrowes 4 dny:"
Funds held by Lender, If. under paragraph 21, Lender shall acquire or sell the Propasivid ander, prior 10 the acquisition or

sule of the Property, shull upply ‘any Funds héld by Lender ‘at the-time of acquisitiont o sale as a credit against the sums
secured by this Security Insirument.

- 3.- Application of Payments, Unless applicable [aw provides otherwise, all poynieis received by Lender under
parngraphs | and 2 shall be applied: first, to-any prepayment churges due under the Note; second: 1o imounts payable under
puragraph 2; third, 1o interest due; fourth, to principal due; and last, 10 any Jate charges due under tie Mot

4, Charges; Liens, Bowower shall pay ali taxes, ussessments, charges, fines and impositiop. -l.lnbuluble to the
Praperty which may anain pnonly over this’ Suumy.,lnstmmm. and ‘feasehold payments or ground renis il any. Borrower
shall pay these ubhgﬂllons in the' manner provided i paragraph 2; or if not paid in that manner, Borrower <he}i-nay them on
sime directly to-the person owed payment, Bomower.shalf prompily furnish.to Lender al) notices of amounts v i paid under
this pargraph, )f Boriower makes 1hes<: paymems dzrcclly. Bomwer shali prompﬂy fumish to Lender receipts cwdencmg
the payments,

Borvower shall pmmplly d:-.r.hm,e nny tien whu.h has pnomy over “this Security Insirument uniess Borrower: (a)

agrees in writing to the payment of the. abligation: sécured: ‘by. the lien in o mansier acceptuble to Lender: (b) contests in. good
faith the lien by, or defends against. cnforcemient of thc Tien:in; legal proceedings which in she Lender's apinion operate 1o-

prevent the enforcement of the dien;. or (c).secures: from the holder of the lien an agreement satisfuctory to Lender

subordmalmg the lien 16 this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a lien which. |
may attain’ pricrity over this Security. Instrument, Lender iy, gwe Borrower. u notice 1denurvmg the licn. Borrower shalt

saue.fy the hen or take one or more of thc ‘actions. set fonh above \mhm H) days of the giving of notice.
' ' Form 3014 880 fpape 2 of 6 puges)
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of morigage insurance..Loss feserve payments may. no Jonger be required, at the option of Lender, if morgage insurance
coverage (in the amount and for the period that Lender requires) provided. by an insurer approved by Lender ngnin becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the:requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.. . s A

9. Inspection,. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or priorto an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, . . g

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any. excess paid to Borrower. In the event of a panial tuking of the Property in
which the fair market value of the Property immediately beforc the 1aking is equal (o or greater than the amount of the sums
secured’ by this Security Instroment immedintely. before the taking, untess Borrower and Lender vtherwise agree in writing,
the sums sccure? wy this Security Instrument shulf be reduced by the amount of the proceeds multiplied by the following .
fraction: {a) 1h< tet<l amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediarcty before the taking. Any balance- shall be.paid to Borrower. In the event of a partiaf taking of the
Property in which (ke fir market value of the Property. immediately before the waking is less than the amount of the sums
secured immediately buior: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o]iserwisc provides, the pro-eeds shall be.applied to-the sums secured by this Security Insinunent whether or not the sums are
then due, ‘ TR :

If the Property is abandonrd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim fur damages, Borrower fails (o respond to Lender within 30 days after the date the notice ifdd
given, Lender is suthorized fo collect ind apoly the proceeds, at its option, either 10 restoration or repair of e Property ort

the sums secured by this Security Insiruincai, whether or.not then due.

Unless Lender and Borrower ofherwise apree in’ writing,.any application of proceeds 1o principal shall not extend orw}

postpanc the due date of the monthly pityments referred to in paragraphs 1 and 2 or change the amount of such payments. {1
- 11. Borrower Not Released; Forbea apze By Lender Not # Waiver. Extension of the 1ime for payment or{Q
maodification of amortization of she sums secured by 1his Security Instrument granted by Lender 10 any successor in inlerest
of Botrower shull not opesaie 1o release. ihe. liability o/ the original. Borrower or Borrower's suecessors in inlerest, Lender
shall not be required 1o commence proceedings agains: anv-successor. in interest or refuse to extend time for paynient or
otherwise modify amortization. of the sums secured’ by. tliis- Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in nterest. Any iciovurance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. ‘

£2. Successors and Assigns Bound; Joint and Several Lis*ay; Co-signers. The covenunts and agreements of this
Security Instrument shafl bind and benefit the successors and assigns.~« Zender and Borrower, subject to the provisions of
paragraph 17. Borrawer’s covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security instrumant only 1o mortgage, grmt and. convey that
Borrower’s inlcrest in the Property under the terms of Jhis, Security Instrument; b).is rot personally obligated 10 pay the sums
secured by this Sccurily [nstrument; and {c) agrees that Lender and any other Borrow:ir muy agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security: Instrument or the Nuie without that Borrower’s consent,

13. Loan Charges. If the loan secured by ihis. Security. Instrument is subject t#a law which sets maximum loan
charges, and that law is finally interpreted so thay the interest or other Joan.charges collect:d or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by e amount nécessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bomower which exceed:i permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed wncer the Note or by muking a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prépiyment without any

prepayment charge under the Note,” . R :

14. Notices. Any notice 1o Borrower pravided Tof in this Security Instrument shall be given by (dejivering it or by
mailing it by first clags mail unless applicable law requires use of another method. The notice shall be/directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shail be given by first
class mail to- Lender's address stated. herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph, o , . Lo

15, Governing Law; Severability. This Sccurity [nstrumemt shull be governed by fedeml] law and the law of the
jurisdiction in which the Property is located. In the event.that any pravision or clavse of 1his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which czn
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. '
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MAIL TO: Deerfield State Bank
700 Deerlicid Road;.

U N O EAII:J! (QL(%JD Eg O P Y Deerfield, Hinois 60015' :
(CONDITIONAL RIGHT TO REFINANCE) At Morgage Dept.

THIS BALLOON RIDER is made this .318T. day of ... 2REY........ , 19.9] and is incorporaied into and-sha}! be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure cht {the “Security Instrumemt™) of the same dnte given by
lha undenigned (the “Borrower”) to secure the Borrower's Note to ... RERRREIELD. STATER.BANK ; -
................... s (the “Lender”) of the same date and covermg the property described in’ the' Sacunty Imtrument and
1oc:ted HEACHIRECRES T DRIVE. . v e
cernrenmnneen BARRINGTON, .. IL.... £0010...

{Property Address)

The interest rate stated on the Note is called the “Note Rate.' The date of the Note is calied the “Note Diti: b ¢ ﬁndcrstand the
Lender may transfer the Note, Secunly Instrument and this Rider. The Lender or snyone who 1akes the Note, the Security Instrumcnt
and this Rider by transfer and who is entitled to receive payments under the Notc is called the “Note Holder,'" -

ADDITIONAL COYENANTS, In addition to the covenants and agreements in the Security {nstrument, Borrower and. Lender”v '
further covenant and sgree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Nole and Securily Instrument (the *Note Maturity Date'), 1 will be able to oblmn a new logn.
{"New Lour’ s with a new Maturity Date of .. AUGUST...1..., 2021(the “New Maturity Date”) and with:an interest rate equal
to the "New Loar Rate" determined in accordance with Section 3 bedow if all the conditions provided in Sections 2 and 5 below: -
are met (the "Concitional Refinance Option™). If those conditions are nat met, 1 understand that the Note Holder is ‘under. no:
obligation to refinans: *he Note ar ta modify the Note, reset the Note Rate, or extend the Note Maturity Dite, and that | ‘will
have to repay the Noje Dom my own resources or find a lender willing to tend me the money ta repay the Note. :

1, CONDITIONS TO OPTI O .
1 1 want 10 exercise the Cunditional Refinance Option, certsin conditions must be met as of the Note Maturity Date. These -

conditions are: (1) ! must stih b %2 owner and occupant of the property subject 1o 1he Security Instrument (the “Property);
(2) 1 must be current in my monthly prymenis and cannot have been more than 30 days fate on any of the 12 schedufed monthly -
payments immedintely preceding the Nric Maturity Date; (3) there are no licns, defects, or encunibrances. agsinst the Propeny.'
or other adverse matiers affecting title to the Property (except for taxes and special assessments niot yet gue and payable) arising.
after the Security Instrument was recorded: (4) the New Loan Rate cannot be more than § percentage points above the Note:
Rate; and (3) 1| must make a written reques. to the Note Holder as provided in Section § below. .

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of intor2s* ‘equal lo the Federal Home Loan Mortgage Corporaunns rcqmred net
yield for 30-year fixed rate mortgages subject 1o a 60-G4s 7 mandatory delivery commitment, plus one-haif of one percent (0.5%5), -..
rounded to the nearest ons-cighth of one percent (0.125%) (*be “"New Loan Rate™). The required net yicld shail be the applicable -
net yield in effect on the date and time of dny that the No'e Holder receives notice of my election to exercise the Conditional -
Refinance Cption. If this required net yicld is not available, ‘ne Note Holder will determine the New Loan: Rate by using
comparable information. . .

4. CALCULATING THE NEW PAYMENT AMOUNT )
Provided the New Loan Rate as cafculated in Section 3 abave is nor gr/ater than 5 percentage points above the Note Rate

end all other conditions required in Scchion 2 above are satisfied, the Not/ {zolder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the vnpaid principal, plus (6 ‘accrued but unpaid interess, plus (c) all other

sums I will owe under the Note and Security Instrument on the Note Maturity Jate (<ssuming my monthly payments then'are
current, &8 required under Section 2 above), over the term of the New Logn at the Me»-Loan Rate in equal monthly paymcnts

The result of this calculstion will be the new amouns of my principal and inlercst pam.n* every month until the New !.mn is.

fully paid.

8. EXERCISING THE CONDITIONAL REFINANCE OPTION )
‘The Note Holder will notify me at {east 60 calendar days in advance of the Note Matusily D='c and advise me of the
principal, accruied but unpaid interest, and all other sums [ am expected to owe on the Note Matw iy Late. The Note Haolder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2220 ¢ are met. The Note
Holder will provide my payment record information, 1ogether with the name, title and address of the er-cn representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If 1 meet the conitizas of Section: 2
above, I may exercise the Condilional Refinance Option by notifying the Note Holder no earlier than 60 cal mdar days and no
istcr than 43 calendar days prior to the Note Matvrity Date. The Nole Holder will calculate the fixed New Lioao Rate based
upon: the Federnl Home Loan Mortgage Corporation's applicable published required net yicld in effect on the daie and time of
duay notification is received by the Note Holder and as calculated in Section 3 above. 1 wilt then have 30 calendar days to provide -
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the Note Maturity
Date the Note Holder will advise me of the new interest rale (the New Loan Rate), new manthly payment amount and a date,
time and place at which 1 must appear (o slgn any documents required to complete the required. refinancing. I understand the
Note Holder will charge me a 5250 processing fee and the costs associnted with the exereise of the Conditional Reﬂnnnce Optios,
including but not limited to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and agrees 10 the terms and ‘covenants contgined in this Balloon Rider:

MULTISTATE SBALLOON FiDEN (NEFINANCE)—Singlc Family—Fradils Mac UNIFORM INSTRUMENT ‘ C T P ,’,,‘,lgm‘ S
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