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Illiana Federal Cred:.t Unn.on ‘

1600 Huntzngton pbr. '

P.O. Box 1249 o N . _
Calumet City, TI. anm__ [Space Abova This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Secumy lnstrumem“) is.given on July 19
19 91 . Thewon ‘gagoris  Grace L. Houston, A Widow LAk
’ (“Borrower") Thls Secunty lnstrument isgaven to- Ill 1ana Coe
Federal Crzdit Un ion: . whiich is organized and e:ustmg
under the laws of The Un:l.ted States . .andwhoseaddrcssls 1600 Huntlngton Dr.
Calumet City,| IJL 60409 e ST T o (“Lendcr“)
Borrower owes Lender the o‘ihcioal sum ol Eleven Tho;;:ﬁﬁ\énd NO/100 ,' ————

Jars (U.S. S 11,000.00 . Thisdebt is evidenced by Borrowcr s note
dated the same date as this Serurity Instrument :ch provides for mdnthly payments, with the fuli debt, if nor
paid earlier; due and payabic on July 25, 20 . This Security Instrument
secures to Lender: (a) the repaymeriof the debt ewdenced by the Note, with interest, and all renewals, extensions- and
modifications; (b) the' payment of al! 0”nic sums, with interest, advanced under paragraph 7-to:protect-the security.ofithis
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe¢ her by mortgage, grant and convey to Lcnder the. followmg descnhed propeﬂy" ‘

located in _ o Couiity, Iinois: -

LOT FORTY :

In Reavis Estates, be1ng a Subdivision of the North Half (1/2) of. the,'
East Half (1/2) Northwest -Quarter {1/4) of the _Noxrthwest Quarter (1/4)
of Section' 29, Township 36 North, Range 15, East of the" Thixrd. Principal
Meridian, according to - ‘Plat: Thereof registered “inthe: Offzce of the™:
Registrar of Titles ‘of Cook County, JFllinois on February 16 1965 ‘
Document Number 2195533, . _

PIN: 30-29-121-007

wh1ch has the address of 1 7 0 1 1 Community
lS\net]

* INinois 60439 ' “Property Address™);
(2 code ¢ perty %

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casemcnts. nghls..-
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and -all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumy lnstrumem Allof the
l‘oregomg is referred to in thn Sccunty lnstmmcnt as the "Properly .

BORROWER COVENANTS that: Borrower is lawfully. seised of lhe eslate hereby, conveyed and has the. nght to
mortgage. grant. and convey - the Property and that the Property-is. unencumbered except for encumbrunces of: record. . -
Borrower warrants-and will defend generally the title to the Property against all claims and demands. sub_]ecl to any S
encumbrances of record. : N . :

THIS SECURITY INSTRUMENT ‘combines uniform covermms for national use and non-umf‘orm covenams w1th )
limited varlauons by junsdscuon to constitute a umform secunty mstrument covenng real propen :

ILLINOIS—single .Family—FNMA/FHLMC. UNIFORM INSTRUMENT b e e Form. 301@_2:!3’ :
: o R : To Rrerder Mease Call: -GteMMnBuﬂnul Form, 106,
USA |800'2534)209D M 14%'153-2&'3'3 l"t\.‘ 1] nl Hal
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- IfiLender. required mortgage insurance as a cogdition of making the loan secured by this Security Instrfument, -
Borrower,shall pay the premiums required to maintainthe insurance in effect until:such time as the requirement for-the’

insuranceterminates in accordance with Borrower's andsender’s written agreement or applicable law, . | -

8., Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

* shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .
: . 9,. Condémnation.  The proceeds of any award or claim for damages, direct or consequential, in conneciion with

> any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. R .
_In the everit of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the.following fraction: (a) the total amount of the sums secured immediately .

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ariy balance shall be
paid to Borrower. . :

1f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'érs o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is .uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propérty or
to the sums secui > by this Security Instrument, whether or not then due. ‘ B
Unless Lenscr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
postpone the due daré of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrowe:s ¥t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor’irst.nn of the sums secured by this Security Instrument granted by Lender 1o any successor in

interest of Borrower shall (act operate to release the liability of the original Borrower or Borrower's successors in interest, -

Lender shall not be requirer to:commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify a:ac/tization of the sums secured by this Security Instrument by reason of any demand made -
by the original Borrower or Borre '7er’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy .

shall not be a waiver of or preclude thr ciercise of any right or remedy.

11, Successora and Assigns rur(; Joint and Several Linbility; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and Lenefi*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (igret ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (=) is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he (erms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; any {c} 7grees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommoedations witii r/eard to the terms of this Security Instrument or the Note without

that Borrower's consent. : Lo
12, Loan Charges. If the loan secured by this Secun)y Instrument is subjeci to a law. which:sers. maximum:loap

charges, and that law is finally intetpreted so that the Intersst or other loan charges collecied or to. be. collected in-.

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) an; syms already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may chovieio make this refund by reducing the principal.owed

under the Note or by making a direct payment to Borrower. If a refuns’ r-duces principal, the reduction will be treated asa.

partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expiration of applicable-laws. has the §ﬂ'écf;pf»
rendering any provision of the Note or this Security Instrument unenforceably according to its terms, Lender, at its option, .

may require immediate payment in full of all sums secured by this Securit; Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall.1ake thesi<is specified in the secand paragraph of
paragraph 17,

14.. Natices. - Any notice to Borrower provided for in this Security Instrumeal siall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Tlic uotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeito Lender shall be given by.

first class mail to Lender's addrass stated herein or any other address Lender designates by nutice *2 Borrower. Any notice .

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ) . S !
18. Governing Law; Severability. This Security Instrument shall be governed by federallav -and. the law of the

jurisdiction in which. the Property is located. In the cvent that any provision or clause of this Security fxstrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instriment or. the: Note
which can be given effect without the conflicting provision. To this end the provisions.of this Security. Instyunient’and-the.

Note are declared to be severable. , : ] C L
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insttument..
17. Transfer of the Property or a Heneficial Interest in Barrower. If all or any part of the Property or any
interest in it-is sold-or transferred-(or-if a beneficial interest in Borrower is sold or transferred.and Borrower is not a natural

person) without Lender's prior written consent, Lender may, al its option, require immediate paymesit in‘full oF all suins -

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by.
federal law as of the date of this Security Instrument:.. o X o
1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaid on Borrower, o
18, Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior ta the earlier.of: (a)'5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale-comainéd i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumen. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument ‘and the Note liad no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays al] eapenses incufred in enfoscing this
Security Instrument, including; but not limited to, rensonable attorneys’ fees; and (d) takes such action’ as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in'the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument-shall continue unchanged. Upon reinstatément by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no'acceleration had.

occurred. However, this right to reinatate shall natapply in the case of acceleration under paragraphs or17, 7

Instrument, whethe: ar not-then due, with any excess paid to Borrower. In the event of a partial taking of'the Property, -

- mrakd. St FEo2
A et § R e e S i S ATE L -
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