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. NORWOOD FEDERAL SAVINGS BANK,
(Address)
Division of Deerfield Federal Savings
5813 N. Milwaukee Avenue

MORTGAGE [chicago, 1llinais 60646
3985128

296 ex__

THIS MORTUGAGE {s made this + .. dayof
19.91 ., between the Mortgagor. . , LAWRENCE, W, .T{K. MAS,

herein *'Borrower'’) and the Mortgagee.
BRI pivion of Deerhieid Redefal Savings a corporation organtzed and

P I R I R R R B A R I R

R R I I S R

WHEREAS. Borrower is Indebted to Lendet in the principal sum of U.S. $ . 50,000, 00 Axdaduibiiwihrrss |
which indebtedness is evidenced by Borrower's note dated . July. 30, 1991 and extensions and rencwals
thereof theretn " Note'), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
i not sooner pald, fue and payable on . . Seprember .1, 28.0.6 ......... ;

TO SECURE to Loirler the repayment of the indebtedness evidenced by the Note, with interest thereon; the pnyment
of all other sums, wit’(ipir=ast thereon, advanced in accordance herewlth to protect the security of this Mortgage: and
the performance of the cdverants and agreements of Borrower herein contained, Borrower does hercby mortgage. grant
and vonvey to Lender the foliow/ag described property located In the Countyof .., .....FOPK . ... .. ... Stateol
fitinols:

Edgebrook Gardens, a Subdivision of part of the Southeast 1/4 of Fractional
Section 5, Township 40 North, Range 13, Bast of the Third Principal Meridian,
according to the Plat thereof recorded yn the Recorder's QEEice of Cock
County, Illinois, as Document. No, 7653936, ih Cook County, Illinocis.

/
i Lot 1) and the Northwesterly 5 . feot of Lot 12 in Block 1, in Moreland McCabe

PIN113-05-406=006

which has the address of . ... .00, o010 N Elston Averwe

llincis .. ..
{dip Code)

TOGETHER with all the Improvements now or herealter erected on the property, und all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, togetlier with suid peaperty (or the leaschold estale it this Mortgage is on a leaschold) ure
hereinatier reforred to us the ' Property,™

Borrower coventunts that Borrower is lawlully seised of the estate hereby conveyed und has the right to morigage,
grant and cunvay the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will detend generally the title 10 the Praperty against all claims apd demands,
subject to encumbrances of record.

ILLINDIS - HOME IMPROVE MENT - 1780 FNMA/EHLMC UNIFORM INSTRUNERT

48413-2 BAF Bystema and Forme

LOAN # 2280100051
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ton of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Botrower's successors in interes(.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of sny demand made by the
original Bortower and Batrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise nfforded by applicable law, shall not be & walver of or preclude the exercise of any such right oy
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability) Co-slgners, The ¢covenunts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of parageaph 16 hereot. Atl covenants and agreements of Borrower shatl be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (ul is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally lHable on the Note or under this Mortgage, and [c) agrees that Lender and any other Borrower hercunder
may agree to extend, modily, torbear, or make any other accommodations with regard 10 the terms of this Maortgage or
the Note without that Borrower's consent and without releasing that Borrower or muadilying this Mortgage ns to tha
Borrower's interest in the Property.

12. Notice. Except for any notice requited undee applicable Jaw to be glven in another manner, (a) any notice to
Borrower provided for In thisx Mortgage shall be given by dellvering it or by moiling such notlee by certifled maii
addressed to Pacrower at the Property Address or at such other address as Borrower may designate by notlee 1w Lender
us provided aevcin, and (b) any notice to Lender shal) be given by certitied mail to Lender’s address stated herein or to
such other addrisy as Lender may designate by notice to Borrower as provided herein. Any notice provided Tor in this
Mortgage shall be deimed to huve been given to Borrower or Lender when given kn the manner designated herein,

13. Governing ‘.av; Severabillty. The state and loenl laws applicable to this Martgage shall be the aws of the
Jurisdiction in which iz Froperty s located. The foregolng sentence shall not limit the applicability of Federal law to
thls Mortgage. In the event it any provision or clause of this Mortguge or the Note conflicts with applicable law, such
cofifliet shall not affect othe! provisions of this Mortgage or the Note which can be given effect without the confiicting
provision, and to thix end the zrovisions of this Mortgage and the Note are declared to be severable. As used hetein,
“'costy’’, “expenses’ and uttornegst fees’ Include sl sums to the extent not prohibited by applicable law or limited
hereln,

14. Borrower’s Copy. Borrowershulb-Ln furnished u contormecd copy of the Nole and of this Mortgage at the time of
execution vr after recocdation hereof, )

18, Rehnbilitatilon Loan Agreement. 3 inawer shall fultill all of Borrower's abligations under uny honte rehabilila-
tion, Improvement. repair, or other foan agrezarent which Borrower enters into with Lender. Lender, at Lender's option,
may tequite Borrower to execute and deliver e’ Lender, in a form acceplable to Lender, an assighment of any
rights. claims or defenses which Borrower may hav: against partivs who supply tabor. materlals or services in connection
with improvements mude to the Property.

16. Transfer of the Property. (f Borrower sclls ¢« transfers all or any part of the Property or an interest therein,
excluding (a) the creation ot a lien or encumbrance suboriin ste ta this Mortgage. (b) n transfer by devise, descent, or by
opatation of law upon the death of n joint tenant, ur (©) 1b¢ prant of any lecaschold Inlerest of three years or less not
contuining an voption (o putchase, Borrower shall couse to beaulmitied information required by Lender o evaluate the
transferee as it o now loan were being made to the trensferee, Borse~er will continue to be obligated under the Note and
this Mortguge unless Lender releases Borrower in writing,

it Lesicter, on the bashs of any information obtained regarding the tronsferee, reasonably determines that Lender's
sccurity may be imipaired, or that there is sn unacceptable lkelilivod of a breach of any covenant or agree-
ment in thls Mortgage, or it the required information is not submitted, Lerder may declare alf of the sums secured by
thls Mortgage to be immediately due and paynbic. If Lender exerclses suln option to accelerate, Lender shail maid
Borrower notlee of aceeleration in accordance with paragraph [2 hercol. Sucraotice shall provide a period of not less
than JU days from the date the notice ls malled or deliveret within which Borro@or riay pay the sumy declsred due, If
Botrower Fails to pay such sums prior to the explration of such period, Lender mauy, without further notice or demand
on Borrower, invoke sny remedies permitted by pacagraph |7 hereof.

NON-UNIEORM COVENANTS. Borrower and Lender futther covenant and agree as folliws:

17. Acceleration: Remedios. Excepl as provided in paragraph 16 hereof, upon Bos=2wir's breach of sny cove.
nant or agreemeni of Borrower In this Mortgage, ncluding the covenants to pay when dus siy. sums secured by this
Mortgage, Lender prior 10 acceleration shudl give notice to Borrower as provided in paragraph 4 > nyreofl specifying: (1}
the breachi [2) the actlon required to cure such breacht (3) a date, not less than 10 days from the dite iz notice s malled
to Borrower, by which such breach must be cured; and (4) that fulture to cure such bresch on or belocs (he date speclfied
in the notice may resull In acceleestion of the sums secured by this Mortgage. fureclosure by judicial proceeding, snd
sale of the Property. The notice shail further inform Borrower uf the right to reinsiate after acceleration and the right to
assect in the foreclosure proceceding the nunexistence of a defuult or any other defense of Borrower (o necelerntion and
forecliosure. I the breach v not cured on or belors the date specified in the notice, Lender, a1 Lender's option, may
deciare uli of the sums secured by this Mortgage to be Immediately due and paynbie without further dentand snd may
foreclose this Morigage by judiclai proveeding. Lender shall be entliled to collect in such proceeding ali expenses of
{oreclosure,; Including, but not limited to, reasonable attarneys’ fees and costa of documentary evidence, abstracts and
title reports,

18. Borrower's Right (o Reinstate. Notwithstanding Lender's aceeleration of the sums secuted by thiy Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begua by Lender to enforce this Mart-
gage discontinued at any time prior to entry of a judgment enforciing this Maortgage it (s) Borrower pays Lender alf sums
which would be then due under this Mortgage and the Note bad no aceeleration occurred: (b)) Borrower cures all
breaches of any ather covenants or agreementy of Borrower contained in this Mortgage: (¢) Borrower pays al) reasonable
expenses incurred by Lender in enforciag the covenants and ngreements of Borrower contained in this Mortgayge, and in
entorcing Lender's remedies as provided in puragraph 17 hercol, including, but not limited to, reasonable attorneys’
fees: and {(d) Borrower takes stch netlon ny Lender mny reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations vecured hereby shall remain
in Full force and effect as if no acceleration had occutrred.

19. Amignmeni of Renta; Appointment of Recelver. Ax additional sectirity hereunder, Borrower hereby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment uf the Property, have the right te collect and retain such rents as they become due and payable.

-
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