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TH]S MORTGAGE (“Secnny Insirument ") is gnven on AUGUST'T, 1991
: SCOTT HCCOURT AND* KIM ERLY HCCOURT, “HIS WIFE

Ce a ("Borrower"). This Security I'r'_;stmfncm‘is_ghenn_-'mE__Fm_ST NORTGAGE CORPORATION
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. which is organized and existing under the laws of ILLINOIS ' . T ﬁﬁd"iwhdﬁi:‘ -
E nddress is 19831 GOVERNORS HIGHHAY FLOSSHOOR, TLLINGIS 60422 :
g ‘ o ("ee 1der") Borrower owes Lender the pnnc:pal sum of

ONE HUNDRED TWELVE THOUSAND AND uo/loo Dollars (U.S: § 112 000, 00 _ )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nole"). .Wlnch prowdes for
monthly peyments, with the full debt, if not paid earlier, due and payable on b"?ﬁ.ﬁBER b, 202! :
This Security Instrament sccures 1o Lender: (a) the repayment of the debt evidenced by the [vote, with interest, and all renewals. :
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, Mv&rced under paragraph 7 to
g; f,j protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenan's aid agteements. under this
] ,1‘ .,Sq:urhy Inatrument-and the Note:. Forwthu ;purpose,. Borrower does-hereby: monme..grang and couvey Lo l_.ender the fol[owmg
. 2 p dcscribad property located im0 COOK - - Counly, Illinms"-

~ LOT 136 IN FOREST TOWERS UNIT ONE A SUBDIVISION OF PART OF THE WEST 1/z OF THE
SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 36 KORTE, RANGE 13 AND PART OF THE

~ 'SOUTH BAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD

‘ P!INGIPAL HERIDIAR, Ili COOK CDUNTY. ILLINOIS. T

TAI I.D. '28-18-&02-023
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hch st s of 6604 W, 157TH STREET, OAK FOREST g S e
" linols 60452’ ‘mp cu ~ ("Propetty Address”); -

msnngu Farmily-Fanie Mea/Preddie Mac UNIFOAM INSTRUMENT . T
BRI ipt0n VMP MORTOAGE FORMS . 1313)283-8100 « (8001521.72%)
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17. Transfer of the Pmperty ora Beneﬂclal lnterat in B?frrower. l'f all ‘dr uny part of lkho Property or any tmorcst in |t .
is sold or transferred: (or. if-a.beneficial inlerest in Bonowor is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Londer may, "dt it opuon. require immediate payment in- full of all sums.sccured by’ thrs__

Security Instrument, However, this opnon shall not be cxercrsed by Lender if exercise is proh:hrted by fedornl low as of the dnte
of this Security Instrument. -

If Lender exercises this oplron. Lender shal! give Borrower notice of acceleration. The nouce shall provrde a penod of not

less than 30 days from the date the’ notice. is. delivered- -or mailed within which Borrower must pay all sums secured by this

Security Instrument. 1f Borrower fails to. pay these sums- pnor to the expiration of this penod Lender may invoke any. remedres o

‘permitted by this Security Instroment. without further notice or demand on Borrower.
A 18. Borrower's Right to- Reinstate. If Borrower meets: certain conditions, Borrower shall have. the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or’ such other pcnod a8

applicable law may specifyy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are thm Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration-had: occurred; (b).
cures any default of sny other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Insrrum"nt,_'
including, but not liruizd to, rensonable attotneys® fees; and (d) takes.such action as Lender may reasonably require to assure

that:the lien- of this-Se:urty Instrument, Lender’s rights in the’ Propony and Borrower's obligation to pay the sums secured by.
L this Security Instrumen: shall continue unchanged. Upon. reinstatement by Borrower, this Secunty Instrument and the:

oblrganons secured hereby shai! ramain fully effective as if no accelcration had occurred. ‘However, this right to remsrare shall
not apply in the case of acceleraticy under pamgmph 17. .
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest | in the Note (together wrth lhrs Secunty

Instrument) may be sold one or more tir«es without prior notice to Borrower. A sale-may result in a change in the entity. (known
- us the "Loan Servicer”) that collects montbly pavments due under the Note and this Security Instrument, ‘There.also, may- be. one

or more changes of the Loan Servicer unrelate to .. sale of the Note. lf there is a change of the Loan Somcer, Borrower will be

given written notice of the chunge in-accordance wiih paragraph 14 above and.applicable iaw.- The notice will state the name and

address of the new Loan Servicer-and the address 1o which payments should be made. The notice will also contain. any other

~ . information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit the presence, use, drsposal slorage, or release of any

Hmrdous Substances on or in the Property. Borrower shall’ pot do, nor allow anyone else to do,- anythrng nffocrmg the
B Pmperty that.is in wolanon of any Environmental Law. The pieccding two sentences shall not apply to the prcsence use, of

 storage on the Property of small quantities of Hamrdous Substances v are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigating , claim, demand lawsuit. or- othcr actlon by any

~ governmental or regulatory agency or private party involving the Propeny and giy tlazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmental or regulator) authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is vesessary, Borrower shail promptly take
" all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot-woxic-netroleum producis, toxic

- pesticides and herbicides, volatile solvents, materialg containing asbestos-or formaldehyde, and, mdrowr\u- malerm!s As. used'in-
" this paragraph 20, 'Envrmnnmnlal Law" means federal laws and laws of the jurisdiction where the Praparty is located: that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
‘of any covenant or agreement In- this Security. Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(c} & date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further

Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parograph ‘

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
- - 12, Release, Upon' payment of ali sums secured by this Security Instrument, Lender shall release this Securrty Instrument
: .-withoul charge to Borrower, ' Borrower shall pay any recordation costs,

33 Wlhrer of Homestml Borrower waives all right of homestead exompuon in the Propeny

Page B ot 6
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payments may no longer be required, ‘at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage: insurance.in effect, or to provide a loss reserve, untit the requirement for morgage
insurancc. ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries-upon and inspections of the Property. Lender shall gwc
Borrower notice at the time of or prior 1o an inspection specifying reasoniable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with' any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately beforc the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of: the: proceeds multiplied by the following fraction: (a) the total
amount of the suzis secured immediately before the ta!nng, divided by (b} the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower.. In- the event of a partial taking of the Property in which the fair
market vatue of the P'uperty immediately before the taking is less than the amount of the sums secured immediutely before the
taking, unless Borrowcr ! Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
. be applied to the sums secorea by this Secumy lnslrumcnt whether or not the sums are then duc.

If the Property is abandor.ca by ‘Borrower, or lf after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daniagzs. Borrower fails to respond. to Lender within 30 days after the datc the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option;, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, wheibir or not then due.

Unless Lender and Borrower otherwis. agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Ferbearance Py "ender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security T=.s:ument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrovser or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aav-right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assighs Bound; Joint and Several Liabiii'y; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns o1 Len22r and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signirg this Security Instruriesc only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) s act personally obligated to pay. the sums
secured by this Security Instrument; and (c) agrees that Lender: and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc vvichout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whica sots maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be cu!lzctid in connection with the
loan exceed the permitied limits, | thw (a) any such loan.charge shall be reduced by the amount necessory to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted lmuts will be.refunded to
Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to-Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevmbility This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any pmvasnon or clause of this Security Instrument or the Note
conflicts with applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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