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- .- NCN.UNIFORM COVENANTS. ;rrowerﬁ-lkn;er unherlc?venan:t an agreepasmws:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumest (bt not prior to acceleration under paragraphs 13 and 17
unless spplicable Inw provides:otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
defiult; (c) » dale; not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and (d) that fallure to'cure the default-on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further
inform Bofrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument. without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but wot lirited to, reatonable attorneys’ fees and costs of title evidence.

" .20. Lender in: Possession, Upon acceleration under paragraph-19 or abandonment of the Property and at any time-
prior 10 the expiration of ‘any period of redemption following judicial ssle, Lender (in person, by agent or by judicially
appointed recéiver) shall-be entitled to'ehter upon, take possession of and manage the Property and io collect the rents of
the Property including those past due. Any rents collécted by Lender of the receiver shall be applied first to payment of the
costs of management:of the Property and’collection. of rents; including, but not limited to, receiver’s fees, premiums on-
réceiver’s bonds ind reasonable attorseys’ fées; and then to the sums secured by this Security Instrument.

LT 20 Relene) Upon: piymient of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witk izt charge to Borrower. Borrower shall pay any recordstion costs.
' 22, Waavor of Homestead. Borrower waives atl right of homestead exemption in the Property.
'+ 7 23. Riders (o *his Security Instrument. If one or more riders are execuied by Borrower and recorded together with
 this Security Instrume it, the covenanis and agreements of each such. rider shall be incorporated into and shall amend and
supplement the covepuns and agreemenits of this Security, Instrument as if the rider(s) were a part of this Security,
Instrument. {Check ipylicilebox(es)) =~ ... . ' '
o [Z):Adjustable Rae Pider. .. - - .[].Condominium Rider.. - {7] 2-4 Family Rider,
" ] Gridusted Paymeie ‘ider [ Planncd Unit’ Develgpment Rider L

“'B¥ SIGNING BELOW, Borrowér as=iots and agrees to the terms and covenants contained in. this Secuncy

 Instrisment and in any rider(s) exccuted by Bor ower and recorded withit. .|

STATE OF ILLINCIS COOK COUNTY SS:

NOTARY PUBLIC IN AND FOR SAID COUNTY AND ,

é-izij?g,mo% Aar}?RIEIEBa? %ERTIFY THAT CRAIG P. AND JANIS T WILLIAMSHIs.o.le

‘ , PERSONALLY KNOWN TO*ME TO 8E THE -
SAME PERSON(S) WHOSE NAME(S) SUBSCRIBED;. TO THE FOREGUING
INSTRUMENT, APPEARED BEFORE ME THIS DAY I PERSON. AND
ACKNOWLEDGED THAT - T BEY  SIGMED. AND. DELIVDINN
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR :
AND PURPOSES THEREIN SET FORTH. et

SR O -
L0 [

GIVEN UNDER MY HAND AND OFFICIAL SEAL, ‘T».HIS

MY COMMISSION EXPIRES:

. ,-:. e e T "t"&«_‘:\[!:';—;c‘;f.” .
v QEFICIAL - SEAL:
CJANENE-A.. BILBO
NGTARY. PUBLIC, STATE OF ILLINGIS ¢
MY COMMISSION EXPIRES 11/25/9)
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s NQEELCIAL CQPY: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
.. 3. Fundsfor Taxesand Inswurance. Subject to applicable law or to a written waiver by Lénder; Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a;sum.{"Funds!'} equal o’

one-twellth of: (a) yearly taxes and ussessments which may atlain priority over this Security Instrument; (b). yearly

jeasehold payments or ground renis on the Property, if any; {¢) yearly hazard insurance premitums:’ and (d). yearly

mortgage insurance premiums, if any. These'items are called “escrow items.” Lender may ‘€stimate the Funds due ‘o the
basis of current data and reasonablc estimates of future escrow-items. : : S R :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal'or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account-or verifying the escrow items; unless -

Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agicement is made or applicable law
requires interest to be paid, Lender shall noi be required to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums securcd by
this Security Instrument. . ' : o

.-+ 1 the amount of the Funds held by Lendéi’. together. with the future monthly payments of Funds payhble priorto -

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the J-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessas; 10 make up the deficiency in ane or more payments as required by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower

any Funds held by Le)wder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .

than immediately pitr« to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crecit =52 a3t the sums secured by this Security Instrument.

3. of Vavments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be.apriied: first, to late charges due under the Note; secand, to prepayment charges due under the
Note: third, 10 amounts payalt fe under paragraph 2; fourth, to interest due; and last, to principal due. Danp

4, Charges; Lisss. R rower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priori’y vver this Security Instrument. and leaschold payments or. ground rents, . if adj,

Borrower shall pay these obligationsia ‘rie manner provided in paragraph 2, or if not paid in that manner, Borrower shaib:
pay them on time directly to the pérson ow:Z payment. Borrower shall promptly furnish to Lender all notices of amount
to be paid under this paragraph. If Borro ver tnakes these payments directly, Borrower shall promptly furnish to Lendef!
receipts evidencing the payments, A
Borrower shall promptly discharge any en which has priority over this Security Instrument uriless Borrower: (a)
agrees in writing 10 the payment of the obligatiar se.uzed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i =z lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of zny pa=t of the Property; or (c} securcs from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priovity svers this Securily Instrument, Lender may: give Borrawer.a.
notice identifying the lien. Borrower shall satisfy the lien or tal.¢ one or more of the actions set forth above within 10 days
" of the giving of notice. ' , o
S. Hasard Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property -

insured against loss by fire, hazards included within the term “extencer. coverage™ and any other hazards for which Lender :
requires insurance. This insurance shall be maintained in the amcurs and for-the periods that Lender requires: “The -

- insurance cafrier providing the insurance shal} be chosen by Borrcwir subiect to Lender's approval which shall.not be
unreasonably withheld. : ‘ ) . K
All insurance policies and rencwals shall be acceptabie 10 Lender and siiall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requirer: Dorrower shall promptly give to Lender
all receipts of paid premiums and rencwal natices. In the event of loss, Borrowe: sii2?) give prompt notice to the insurance
_carrier and Lender. Lender may make procf of loss if not made promptly by Borrover e I
-Unless Lender and Borrower otherwise agree in writing, insurance proceeds $n i) be applied to restoration or.repair

of the Property damaged, if the restoration or repair is economicaily feasible and Lend»'sisecurity is' notlessened. If-the

restoration or repair is not.cconomically feasible or Lender’s security would be lessened; the insurance:proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an:’ eacss paid-1o-Borrower. 1T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tiwt &3¢ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prececss to.Tepair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 0=y period will-‘begin
when the notice is given. : ‘ ‘ Cla :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ity i not-extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchange the amount o' the payments. If
. under paragraph 19 the Property is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

. on nnd Mainteniance of Praperty; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this. Security-Instrument is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the-Property, the leasehold and
fee title thall not merge unless Lender agrees to the merger-in writing: ‘ :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to pcrfo.rm_. the ..

covenants and agreements contained in this Security Instrument, or there is a legal proceeding thai may significantly affect .

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or'to enforce laws.or
regulations), then Lender may do and pay for whatever is necessary Vo protect the value of the Property;and Lender's:rights ..
in the Property. Lender's actions may-include paying any sums secured by a lien which has priority-over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering-on the Property 10 maké repairs. Although

Lender may take action under this paragraph 7, Lender doesnot havetodoso. :

Any amounis disbursed by Lender under this paragraph:7 shall become additional dcb!»of-B'oi'r:t;Wcrlsecure'd b'yft'h_i‘s

Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal¥bear.interest.from. ™

- OTS986L

the date of disbursement at the Note rate and shall be payable, with imeresi, upon "°'W’M*U}°’B°" owet .-
. . 2 ! (N3 B .

requgll‘in; paymeni.
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