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ANERICAN NATIONAL BANK | 3B
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3115 "’mx;n ROAD
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© MORTGAGE  auoosesz

THIS MORTGAGE {"Security Jrstrument®) is given on JUNE 26, 1991 - The ﬁbﬁﬁﬂsdf'is o
JOSEPH E. LESTINSKY, DIVORCED NOT SINCE REMARRIED AND ' B '
THOHAS J. RAYNGR. HARRI&"J 'I'O BONNIE M. RAYNOR**

_ Borrower") 111is Secumy [nstrurm:nt is gzveu o
AHERICM! NA‘I'IONAL BANK ‘OF LAN.‘:;»”

which ls organizedmdmsnngunderthelaws of'.[‘HE UNI'I‘EI. STATES OF AMERICA andwhose
widress is 3115 RIDGE ROAD - ' : . , _
“LANSING, ILLINOIS 60438 : ' ('!Jad"r) Borrower owes bender the rmci' sum of
“I'WENTY SEVEN THOUSAND SIX HUNDRED AND NO/100 oy
Dotlars (U.S. § .27 .600 00 )
This debt is evidenced by Borrower's note dated the same date as this Sccud’y Ilstrumcnt "Nowl), vi
monthly payments, with the full debt,’if not paid, earlier, due and payable on guny 3. 202} - - -
Thia Security instrument secures to Lender: (s) the repayment of the debt evidenced by the “ott‘ with’ mtcrest andnll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, dvanced. under pmgrnph 7to
protect the security of this Secunty Instrument; and (c) the performance of Borrawer’s covenan's anl: agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, gmmand comrcy 1 ander the followmg
described property located in COOK , County, Ilinois:
LOTS 366 (EXCBPT THE SOUTH 26 FEET THEREOF) ALL OF. LOT 367 AD
THE SOUTH 4 FEET OF LOT 368, IN F. J. LEWIS' SOUTH EASTERN '
DEVELOPMENT, BEING A SUBDIVISION IN THE WEST 1/2 AND IN THE NOR'I‘HEAST
1/4 OF SECTION 17 AND THE SOUTHEAST 1/4 OF SECTION 18, ALL IN 'I‘OWNSHIP
37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
*"'BONNIE M. RAYNOR IS EXECUTING THIS MORTGAGE SOLELY FOR ’.I'HB PURPOSE
OF WAIVING ANY AND ALL MARITAL- AND HOMESTEAD RIGBTS ‘

26-17-308-096
C whioh s e idrss of 11131 sou:ra AVENUE *0%, CHICAGO O swadel
Dol ‘°‘17mm; (PropertyAddms), e

umsmausmwmmmmmommmwm C Pmtds . Form301eBBO
“GMIL) 19101 VMP MONTGAGE FORMS -« (3121292-8100 - 18001821.7781 , C :
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;17 Transfer of the Property or a Beneficlal Tntevest in’ Bnrrower. If 4l of“any part of thc Property or-any interest in-it
is'sold.or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
‘Lender]s prior written consent, Lender may, &t its option, require immediate payment in full of atl sums secured by this

‘Securily Instrument. However, this option shall not be exercised by Lender if exercise is pmhlbned bv federnl law as of the dnte .

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of m.ceh.ranon The notice shalt provnde a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all, sums secured ‘by this

Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies.

permitted by this Security Instrument without further notice or demand on Borrower.
18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail havc the’ nght to have

enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained" in- this
Security. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays -
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerationhad occurred; (b) _

cures any default =i any other covennnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrumcn!,

including, but not linited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requrrc to assure:
that the lien of this Seran'y Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security -Instrumen shill “continue unchanged. Upon reinstatement by Borrower, -this Security Instrument. and-the

-obligntions secured hereby sta'l remain fully ‘efffective a8 if o accelerntion had occurred. However; this nght {o’reinstate-shall

not apply in the case of accelerriton under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole or P partial interest in the Nole (logelher with. thls Secumy
Instrument) may be sold one or more timss without prior notice to Borrower. A sale may result in a change in. the enmy tknown
as the "Loan Servicer”) that collects monttily payments due under the Note and this.Security Instrument. There also may be ane

ot more changes of the Loan Servicer unrclatec’ 102 sale of the Note. If there is a change of the Loan. Servicer, Borrower will’ be .
given written notice of the change in. accordancewith paragraph 14 above and applicable law. The notice will state. the name and
address of the new Loan Servicer and the address 1o which paymcms should: be made The notice wril also’contain-any. other--

information required by applicable law.

.. 20. Hazardous Substances. Borrowcr shall not cause or.oermit the prcsence. use, dnposal storage, or release of any o
Hmrdous Substances on or in the Propeny Borrower shall not do, nor allow anyone else to do, anything . at’fectmg the
Property that is in viniation of any Environmental Law. The preceling two sentences shall not apply to the: pn:sence Juse, or.
storage on the "roperty of small qurmtmes of Hazardous Substances that are generatly rccogmzed io be appmpnnte to normal -

residentia) uses and to maintenance of the Property.
) Borrower shall promptly give Lender written notice of any investigation, _claim, demand, lawsuit or other action’ by any
~ governmental or regulntory agency or private party involving the Property and ary Hazardous Substance or. Environmental Law

0FSSS6E

.'_;of which Borrower has actual knowledge. If: Borrower leams, or is notified by any. hvcmmenml or mgulatory authomy, that

-~ any removal or other remediation of any Hazardous Substance affecting the Property i liccessary, Borrower shall pmmptly take

* gl necessary remedial actions in accordance with Envrronmemal Law,
As used in this paragraph 20, "Hazardous Substances® are those substances defined m foxic or hazardous aubstances by
Environmental Law and the following substances: - gasoline, kerosene, other flammabie ot \oxic petmleum products, ‘toxic

pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radiactive materials. As used i in.

this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the "foneny is Iocated that
relute to health, safety or environmental protection. S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - '

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration t‘oilowlng Boriower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a.date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specifled in the notice, Lender, a¢ its option, may require immediate payment in foll of all sums
secured by this Security Instrumemt without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedics provided in this parugraph
2!, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of oll sums secured by this Security Instrument, Lender shall release this Secumy [nslrument
wrthout charge to Borrower. Borrower shall pay any recordation costs,

23. Wllver of Homestead, Borrower waives alf right of homestead exempuon in the Propeny o Firi 30'1 A 9"’,9--0 o S
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payments may no longer be required, at the option of Lender, if mortaage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by. Lcndcr again:becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance Wwith any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Condemnation.. The proceeds of any award or claim. for- damagca. direct or conseguential, in connection with any
condempnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assipned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid.to Borrower, In the event of a partial taking of thc Property in which the fair
matket value of the Property immediately before the raking is equa! to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower:and Lender otherwise agree in writing, the sums secured by
this Security lnstmment shal] be reduced by the amount of the procwds multiplied by the following fraction: (a} the iotal
amount of the sup.: secured nmmedsately before the takmg, divided by (b) the fair market value of the Properly immediately
before the takisg. 0y balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immicdiately before the
taking, unless Borrower 7. Lender otherwise agree in writing. or - unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceuread by this Security Instrument whether or not the sums are then due.

If the Property is abandon<d by Borrower, or if; after notige by. Lender to- Borrower that the condemnor offers 1o make an
award or settle a claim for damg s, Borrower fails to' respond to Lender’ wuhm 30 days after the date the notice is given,
Lender is authorized to collect a3 appls: the proceeds at its.option, elther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whezo:c or not ther due, i

Unless Lender and Borrower otherwise agree in wntmg, any applxcauon of proceeds 1o principal shall not extend or
postpone the due date of the monthly payme.ts referred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearanc( B; Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst-ament granted by. Lender to any stceessor i interest of Borrower shall
not operate to release the liability of the original Borrovier or Borrower’s successors in interest. Lender shall not be required to
commence procwdmgs against any successor in interest or refu'e to extend time for payment or otherwise modify dmnmzanon
of the sums secured by this Security Instrument. by reason’ s any demand made by the original Borrower or Borrower’s .
SuCCessors in interest. Any forbearance by Lender in exercising =y right or remedy shall not be a waiver of or preclude !he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several thu}'y. Co-signers, The covenanis and agreements of lhls
Security Instmment shall bind and benefit the successors and assigns-ci Lender and Borrower, subject to the provisions of.-
paragraph 17. Borrower’s: ‘covenants and agreements shall be joint and seteral. Any Borrower who co-signs this Secumy
Tnstrument but does not execute the Note: (a) is co-signing -this Security Instruriesi only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b;-is it personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 4iay sgree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security- lnstrumcnt or the Note ‘vithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security. Instrument is subject to a Jaw whirii s2ts maximums loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be calleitad in connection with the

" Toatt exceed the permitted limits, then: (2) any ‘such Yoan charge ‘shall be: reduced by the amount necessary to reduce the charge
to the pcrmmed llmll, and (b) any sums already collected from Borrower which exceeded permitted Hrits will be refunded to
Borrower. Lender may choose to make this refund by reducing the: pnncxpal owed under the Note or vy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Barrower prowded for in this Secunty Instrument shall be given by delivering it or by mailing %
it by first class mat) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any riotice to Lender shall be given by first class mail to g

Lender’s address stated herein or any othér address Lender designates by notice 1o Borrower. Any notice provided for in this U’

Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severahility This Security Instrument’ shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event that any. provzsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmwsions of this Secunty Instrument or the Note which can be -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ©
* to be severable.

6. Borrower s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

..; Form 3014 8/90
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