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THE C T B 3 [f.,it‘?
MORTGAGE ' 100-:5 [ =T i"ﬁr‘\"‘-"-r \p—‘«T ROAD

VILLA F‘AF\’K . LINO!S 60181

THI1S: MORTGAGE is'made this’ 2 9th "JULY day of JULY

19:91 bﬂwemfheM‘lﬂEﬂBOt' ROBERT ‘J. PAPUCCI AND JEANETTE PAPUCCI; HIS WIFE,.
IN JOINT TENANCY. » 7 herein * Barruwer g andtheMortgagee.

*

EASTERN.. F%ﬂ,“%“‘ L 'FEDERAL.CREDIT, UNION. ' -“F°'P°'“‘i°“°'8““ﬁ°d?"-"
“existing under THE JUNITED. STATES OF AMERICA :
whose address s’ po§7 " OFFICE BOX 028532 MIAMI FL 33

" _.(herein*Lender").
- .

WHEREAS, Posrower is indebted to Lender in the pnnctpal sum of U. s TEN THOUSAND DOLLARS.
which indebteCaise is evidenced by Borrower's note dated ©  29JUT,91 and extens

thergof (herem “Noe™), provldmg for’ monthly instaliments of principal and mterest with the- ba}ance of indébtedness.
if niot sooner paid, die Fnd piyabléon' " D7IUNGSE’

~TO SECURE to Lendir<nz repayment‘ of the indebtedness evidenced by the Note, with interest thereon; the payment
‘of alf other sums, with ‘intcrestthereon, advanced in accordance herewith to protect the security of this' Mortgage ‘and
the performance ‘of thie covénapis,and: agre:ments of Borrower herein contained, Borrower does hereby mortgage, grant.

and conveyto Lender the fo]low:r,r- uescnbed property located in the County of COOK . Stateof
lllmuxst

***LOT 35 1IN BLOCK 4 IN W, GORDOV'S SUBDIVISION OF THE WEST 1/2 OF.
THE EAST 172 QF THE SO(J’I‘I' EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH

RANGE 13, EAST OF’ THE "CHIR D PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS ke
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" whizh has the addressof 3324 W BERTEAU
- : B {Stieel)

[]linoiS‘ 60618 : {herein “*Property Address'):
|2ip Code}

CHICAGO °
: Icity)

TOGETHER with; all' the -improvements- now or hereaﬁer erected on the property. and all easements; nghls.
appurtenances and-rents al) of which'shall be'deemed to be and remain a part of the property covered by this Mortgage: -
andall of the foregomg. together ‘with! sa:d property-(or the leasehold estate if this Mortgage is on'a leasehuidl are
hereinafter referred to-as the “Property :

-Borrewer covenants that; Borrower is  law fully seised of the estate hereby conveyed’ and fas the t’lghl to mortgage.
grant:and convey the. Property. and thar the. Property is unencumbered, except for gncumbrances ‘of record. Borrower

coverants: that Borrower’ warrants and wilk defend ‘generally thetitle to the Property against all claims and- demands,
subject tn em:um bmnces of rcr:ord

ILLI_ND}S}:—'SEcﬁND\' :;idfir'é_fae'e—'i_iso—ru'ﬁhién_fﬁ%:. UNIFORM, INSTRUMENT _
. = — —— ‘Form 3814
@ ;78I wron y

VMP MORTGAGE FORMS » (3121293-8100 + (80CI621-7281
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, 0. Borrower Not le E %_ive G:;) th ume for payment ot modifica-
tion of amomzatlon of the sums securcd by this Mortgage grant by Lender to any successor in'‘interest of Borrower
shall not operate to release in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar gtherwise modify amortization of the sums 'secured by this Mortgage: by reason of any ‘demand made by the
original Borrower and Borrower’s successors in ‘interest. Any forbearance by Lender in exermsmg any right or remedy.
hereunder, or otherwise afforded by applicable law, shall not be a'waiver of or preclude the exercise of any such right or
remedy. ]

13. Successors and Assigns Bound; Joint and Severr} Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mertgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this-Mortgage, (b) is
not personally liable on the Note or under this Mertgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify; forbear, or make any cther accommodations with regurd to the terms of this Mortgage or
the Note wnhout thnt ‘Borrower’s consent and without releasing that Borrawer or modrfymg this Mortgage as to that
Bormrower's mterest in the Ptoperty

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Berrower at the Property Address or ai such other address as Borrower may designate by notice to Lender
as provided her:in) and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein-or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dwned to have been given to Borrower or Lender when given in the manner designated herein.

13. chemlng + Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whsch e :‘rnpeny is located. The foregoing sentence shall not limit the applicability of Federal law to
this Murtgage. In the EVENULIAL any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aﬁ'ect othe: privisions of this . Mortgage or the Note which can be given effect without the conflicting
provisiou, and to, this end the pw\'\smns of this Mortgage and the Note are declaved to be severable. As used herein,
*costs™, “‘expenses” and “attezueys” fees'' include all sums to the exient not prohibited by applicable law or limited

herein,
14. Bomwer’u Copy. Borrower snsit be urnished a conformed copy of the Note and of this Mortgage at the time of

execution or afier recordation hereof:

15. Rehabilitation Loan Agreement. dorrower shall fulfifl ali of Borrower’s obligations under any home rehabthta-
tion, 1mpm\ement repair, or other loan agreenet which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o Lender, in a form accepiable to Lender, an assignment of any
rights, claims or defenses which Berrower may have 7oninst parties who supply labor, materials or services in connection

with improvements made to the Property

16, Transfer of the Property or 2 Beneficial Intere(f in- Sorrower. If all or any part of the Property or any interest

- in it is soid-or u'ansferred (or if a beneficiat interest.in: Darrower is sold:or transferred ‘and Borrower is not ‘a:natural
" person) without Lender’s prior written consent, Lender mav, ot its option, require immediate payment in full.of all
sums secured by this Mortgage. However, this option shall (a0 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower poitice of acceleration. The notice shall provide a
period i not less than 30 days from the date the notice is delivered or (nailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the eispiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice o1 dem~nd on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant ans’ ?gree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, up~n Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgsge, including the covenants to pay w'.en due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In p arapraph 12 hereof specifying: (1}
the breach; (2] the action reguired to cure such breach; (3) a date, not less than 10 days fioin the date the notice Is mailed
te Borrower, by which such breach must be cured; and (4) that faliure to cure such bresch on o< sfore the date spectfied
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure 1y jo liclal procecding, and
sale of the Property. The notice shall further informn Borrower of the right to reinstate after acceiein’sn and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowrr 7o acceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Leder’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further diviind and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, Including, bat not limjted to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
due to Borrower's breach, Borrower shall have the right to have any proceedings-begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry ofa judgmeént enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {(b) Borrower cures all
breaches of any other covenarnts or agreements of Borrower contained in this Mortgage; {c) Borrower pays ail reasonable
expenses incarred by Lender in enforeing the covenants and agréements of Borrower contained in this Mortgage, and in
enforeing Lendet's temedies as provided. in paragraph 17 hereof, _mcl_qdmg. but not limited to, reasonable attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lcnder s interest in the Ptoperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and’cure by Borrower, this Mortgage and the obligations secured hereby shall remain
ir: ful} force and effect as if no acceleration’had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, priov to acceleration under paragraph 17 hereof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon’ acceleratson under paragraph 17 hereof or abandonment of the Property, Lender shall be ‘entitled to have a
receiver: appo:nfed by a court to énter upon, take possession of and manage the Property and to coliect the rents of the
Property mc]ud:ng those past due. All rents coltectad by the receiver shall be’ apphed first to payment of the costs of
management of the Property and collection of rents, mcludmg. but not limited to, receiver's fees, premiums on receiver's
bonds and ceasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

ETSCQBSC
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