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FIRST ILLINOIS MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE
PARK, RIDGE ILLINOIS 80068

3987902

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Secv:it Instrument”) is given on AUGUST 14, 1991 ~ . The mortgagor is

KETTH B, NRG AN MY P. NATRC', F.SB0D AND WITE |,

("Borrower”). This Security Instmument is given (o

FIRST ILLINOIS BANK OF EVANSTON, N.A.

address is  go0 pAVIS STRERT EVANSTON ILLINOIS 60204
{*Lander”). Borrower owes

ONE HUNDRED FORTY TWO THOUSAND TWO HUNDRED AND 00/100 ’
Lollars (U.S- 0.00

This debt is evidenced by Borrower's note dated the same date as this Secroty Instrufient & ohepTovides for
monthly psyments, with the full debt, if not paid earlier, due and payable on  yopiamen 01 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with inlerest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security [nstrument and the Note. For this puspose, Borrower does hereby mortguge, grant and convey to Lender the following
described property located in COOK County, Lilinois:
LOT 7 IN COLONIAL HEIGHTS 11TH ADDITION, BEING A SUBDIVISION IN THE WEST 1/2 OF (THE

SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NURTH, RANGE 11, EAST OF THE THIRD PRINCI®AL

MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 3, 1966, AS DOCUMENT NUMBER 2258008, IN

COOK COUNTY, ILLINOIS.

PI# 08-10-419-011-0000

which has the address of 520 S. CAROL LANE m.mc& N [Strset, City),

Rhinsols 80056  [2ip Codd] {

'_ FomHv-PM Moe/Freddie muuvom INSTRUMENT Poga 106 ‘ | fom 3014 9/%0
BRAL) 9101} VMP MORTGAGE FORMS - [3131203-8100 - (8001621720t ‘

MORT LOAN NUMBER: NYBORG
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TOGETHER WITH all the improvements now or hereafiererected on thesbroperty, and 1l easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

062860

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments a)

or ground renty or «¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mwr'gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pararcaph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at any tis, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rcqvire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tim=, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless unother law that applies to the Funds
sets a lesser amount. If so, Lenver may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lercler may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordanve wah applicable luw.

The Funds sha!l be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an institwiion).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower ior ~c'ding and applying the Funds, annually analyzing the escsow account, or
verifying the Escrow Items, unless Lender pays Borro'ze: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pe) a ona-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless app icabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ‘ear.ired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes! shul! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘apu “ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela by arpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the 2:aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall zimys up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of el sums secured by this Security Instrument, Lender shall'promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prioi to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit wge.2s% the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unuer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shell promptly furnish to Lender all notices of amounts 1o bz paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1O days of the giving of notice, "
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in thu amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyaace in lieu of condemnaiion, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the 1vta)
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. A.y balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Zrrperty immediately before the taking is iess than the amount of the sums secured immediately before the
taking, unless Borrowsr a7d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secti73 by this Security Instrument whether or not the sums are then due.

If the Property is abancazned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 1 claim for damges, Borrower fails to respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apnly the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, waetie-or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nut a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Intriment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borruv er or Borrower's successors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or jefuse to extend time for payment or otherwise modify amontization
of the sums sccured by this Security Instrument by reasoi- i any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2.y _right or remedy shall not be a waiver of or preclude ihe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liabiluty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns .o/ Lender and Borrower, subject to the provisions of
paragraph 17. Borrowes's covenanis and agreements shall be joint amd several. Any Borrowes who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruircnt only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b;.is rai personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ru2y agrec 10 cxtend, modify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Nute without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick-cets maxirsum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected of 1o be colleries! in connection with the
Joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount neceseary to reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which excceded permitted i will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 61 oy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Eorrower designates by notice to Lender. Any notice 1o Lender shull be given by first class mait to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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The conversion can only 1ake place on a datets) specified by the Note Holder during the period beginning on the lirst Change
Date and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert to the ncw fixed rate is
called the ""Conversion Date.™

IT 1 want to exercise the Conversion Option, | must first meet certain counditions. Those conditions are that: (i) 1 must give
the Note Helder potice that ¥ want 10 do 30; (ii) cn the Conversion Date, | must not e in default under the Note or the Security
lnstrun'u:nsld 3@) by a date specified by the Note Hoider, I must pay the Note Holder a conversion fee of U.S.

- : (iv) [ must sign and give the Note Holder any documents the Note Holder requires 10 effect the

conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Merigage Corporation's required net yield as of a date
and time of day specified by the Note Holder for (i) if sthe original term of this Note is greater than 15 years, 30-year [ixcd rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus threc-cighths of one percentage point (0.375%),
or (ii) if the original term of this Notc is 1S years or less, 15-year fixed rate miortgages covered by applicable 60-day mandatory
delivery cnmmuments, plus three—eighths of one percentage point (0 375%). lf this rcquired net vield cannot be deicrmincd bccause

{C) Nr+ Pryment Amount and Effective Daie

If | choose 7 axercise the Conversion Option, the Nate Holder will determine the amount of 1he monthly payment that would
be sufficicnt 10 rrpa)’ the unpaid principal | am expecied to Owe on the Conversion Date in fuli on the maturity date at my new
fixed interest rate in ~ubstantially equal payments. The result of this calculation will be the new amouni of my monthiy payment.
Beginning with my lizitwonthly payment after the Conversion Date, I will pay the new amount as my monthly payment until
the maturity date.

C. TRANSFER OF THE P «OERTY OR A BENEFICIAL INTEREST IN RORROWER

i. Until Borrower exercises the-Zonversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Secuity Jisirument is amended to read as follows:

Transfer of the Property or a Benefi @l 'nicrest in Borrower. [f all or any part of the Property or any interest in il is sald
or transferred (or if a beneficial interest in. Borrower is sold or tranaferred and Borrower is not 2 natural person) without Lender’s
prior written consent, Lender may, at its optica, 7 equire immediate payment in full of all sums secured by this Security Instrument.
Howsever, this option shall not be exercised by Lracir if exercise is prohibited by federal law as of the date of this Security Instru-
ment. Lender aiso shall not exercise this option it:-(»> Barrower causes (0 be submitted to Lender information required by Lender
to evaluate the intended transferee as if a8 new loan w:re being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will ot be impaired by the loan assum piiol and that the risk of a breach of any covenant or agreement in this
Security Instrumem is acceptable to Lender.

To the extent permitted by applicable law, Lender may ciiarze A reasonable fee us a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assinziion agreement that is acceptable 10 Lender and that obligates
the transferee to keep all the promises and agreements made in the Mof< and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lerder releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Le«der shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notics is d7iivered or mailed within which Borrower must
pay all sums secured hy this Security Instrument. If Borrower fails to pay these sura prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further "oi-2 oy demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Sceiion’B of this Adjusiable Rate Rider, the
amendment to Uniform Covenant 7 of the Security Instrument contained in Section (O] £ounve shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Insirament shall instead be i affect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Proper' v ar any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narirs’ person) without Lender’s
prior wrilten consent, Lender may, at its option, reqguire immediate payment in full of all sums secured by this Security Instrument.
However, this aption shall not be exerciseu by Lender if exercise is prohibited by federal law as of the date 1 this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piovide a period of not
less than 30 days from the date the notice is delivered or mailed within which dorrower must pay all sums secured by this Security
instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any remedies permitted Lo
by this Security Instrument without further notice of demand on Borrower. E

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Adjusiable Rate Rider.

~}
<
L
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