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‘ ' N Lender" % Bormwer owos Lender lhe princlpul sum ‘of
S5¥xty~ Seven Tlousand, Ona Hundred Fifty-~ kinht and 007100

Dolars (U.S. § 614 258.00 -}« This debt.is evidenced. by Burrower s Note dated the same dato us l!us Secunty
t ("Note"), wluch p.m <g>s for momhly payments, with the full debt, if not paid earlier, due and- pnyable on
September . This Security Instrument secures to Lender: (n) the répayment of thé debt evidenced by
the Note, with interest, and ali renev atz, exténgions and modifications; (b) the puymanl of al) othar sums, with interest, ‘advanced
under parageaph 6 ta protect the security = this Securily lnstmmem. and () the perfommnce of Borrower’s covenanis aml psreements
under this Security Instrument and the. Not<:. For this purpose,. Borrowar does hersby. mortgags, grant. and convey.to Lender the
!‘ouowing described prop-arly located in . COOK

LOT 4. - 'IN- BLOCK..3 IN PHARE,. ZNG SACKETT'S SUBOIVISION. OF THE
.. NORTH .12 ACRES OF THE SOUTH 32 ACRES OF THE EAST 1/2 QF THE
" NORTHEAST 1/4° OF .SECTION 1., VONWNSHIP 3B NORTH, RANGE 13, EAST
TOF "THE THIRD" PRINCIPAL MERIDIAN, IN coom COUNTY, - 1LLINOLIS. -
“PERMANENT TAX NO. 19-01-213-095 ‘ Co
4138 s GAMPBELL AVE CHICAGO L B0ENY

County, lllinots:
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whiohhntho uﬁlnu of
4138 SOUTH FAM?BELL. AVE CHICAQO, 1L 60608

TOGETHER WITH all the impruvcuwnu nuw or hureafter erectod o the pmpmy and Wl uum-nu. riahu. nppunmnm.
rents, royaliies, mineral, oil and gas rights and profits, witer rights and wlock uncd Wl ﬁnmms now ar hereaflor & part of the property,
All replacoments and additions viwll wiso be covored by this Svourity Instrumont.  All of the forogoing is reforred to in: thln Socurity:
Insirurment an the “PFroperty.”

, - BORROWER COVENANTS thm Borrower is tawfully suised of the estato horoby conveyed and has |he right 10 mortgago, grant
aiid convey the Prapenty and that the Proporty is unencumbered, except for encumbrances of record.  Borrower warsants and will
defend gcntnlly ths title to the Property against all clnima and demands, subject to any encumbrances of record, P
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ol Candemnation.  Tho proceeds of un‘\; award or elaim for damngos, direel or consequentinl, in connection with an
condamination.or olher, luking of uny part of the mporl[;g. or for conveynnee in pliks of condomuntion, are heraby sssigned and shall
he p&l&l,gl L?pthr 1o tha sxtent ol the Tull wmount of the (ndeblednoss thig reimuing unpaid under the: Noto and this Security Instrument,
Lendeér shall apply siich procesds to the reduction of the Indebtéditdss undor tho Note and thid Security Instrument, first to any
dolinquent amounts applicd in the order provided in'Paragraph 3, and then to prepayment of principal, Any application of the-
procoeds to the principal shall not extend or postpons:the due-date pf.ihe monthly payments, which ure réfericd 1o in Parsgraph 2,
or change the amount of such payments, Any oxcéss proceeds bvoran! ambunt sequired to pay all outstunding jpdebtedness under
the Note and this Security Instrument shall bo paid to the entity logally entitled thereto, c o

¥i 8, Fees, Lender‘'muy collect feas und charges ninhorizedihy the Secretury, ‘ £ b

9,Grounds for Accelerulivn of Debt, B S
(n) Defuull, Lender may, vxcept as. limiled by:rogulations issuvd by the Secrotary in tho cuse of paymoiit defaulis, require
immediate payment in full of ull sums secured by this Security [nsirument ift, . ¥ B o
(i) Borrower defaults by failing to pay in full any. monthly payment required by this Seeurity Instrument prior o or'en.-
" ihe due date of the next montily payment, or = | g Co O [
%ii) Borrower dsfaulls by failing, for n period of thirty duys, to perform any other obligutions contained in this Securily
nstrument. B g s . .
{b) Sale Without Credit Approval, Lender shall, il permitted by npplicubls law and with the prior upproval of the
..Secretary,: require immediate puyment in full of all sums seeured by this Scs_:urilr Instrument if: :
(i) All or part of the Property? or'n benoficin! interest in i trust owning all or:part of the Propeny, is-sold-or otherwise
transferred (other than by devjse.or desecent) by the Borrower, und - B R L T R
(i) The property is not occupicd by'the purchaser or grantes us his or her principal resldence, or the purchaser or_grantes
csloes 0 ocerpy the Property, but his or-her credil has not been npproved in accordunce with the requirements of the
ecretury. ‘
*, {c)'No -Whailver, - [Fcifcumstunces oceur thit would permit Lender to require immediante payment in full, but Lender docs
not require such payronts, Lénder does not waive its rights with respuct to suhsu;wum events.
_{d) Regulations of Y%L Seerctiary,, in.many circumstances regulnlions-issuedby thy Secretury, will limit Lender’s righls

i

in tho case’ of payment 2afo.ilis to require immedinte'payment in full and foreclose if not paid. This Security Instrument does
« ot authorize ncceleration o! foreclosure it not pormitted. by regulutions of the Secretary, . o s e
i (e) Mortgnge Not Insuved,” Z2orrower agrés that ‘shmird‘this Secuiity Tnstriment and ihe ‘note secured thereby not 'be
- :eligible-for insurance under tie >wtional: Houding Act within: 60 duys'from the: date hereof; Lender may, ‘at’its eption and
notwithstanding anything in Patag.erh 9, require immedinte puyment in'fill of ul) sums secured by this Security
Instrument. A writlen statemeni of anv_authorized ugent of tLu Secretary dated subsequent 1o 60 duys from the dato hereof,
declining to insure this Security. Inglruiaent.ind the nole sscured thereliy, . shall be, deanwed canclusive proofl of such
ineligibility. Notwithstanding the forvgoing, this option mauy not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1ocumit & mortgage insursnce premium to the secrelury.
©.210; - Relnstatérment, Borrower has o right to. bo voinstuted if” Lender has' required immedinte puymens in full because of
Borrower’s failure to pay an amount due under k2 Sate or this Securily Instrument, This right applies oven tfer foreclosure
procesdings are instituted, To reinstate the Seeurity (nstmument, Borrower shall tender in o lumgp sum aﬂ amounts required to bring
Borrower's account current including; to the extent they (re obligntions of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and oxpensea rionerly associnted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Insirument and the obligntions tha! it secures shall remain in effect us if' Lender had not required immedinte
payment in full, Howsver, Lender is not required to permil reiastatement it (i) Lender has nccepted rsinstatement after the
commencement of foreclosure proceedings within two yoars faovmediately preceding the commencement of # current foreclosure
proceeding, (ii) reinstalemnent will preciude foreclosurs on differantgrounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Insirament, N\ o co-

11. Borvower not Relensedd; Forbearnnce by Lender not n Voaiver, Bxtension of the tme of puyment or modificalion of
amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in inlerest of Borrower shall not
operate to relense the linbility of the uriginal Borsower or Bosrower's suegerao: winterest, Lender shall not be rcqui.rcd o conunence.
proceedings agninst any successar in interest or reluse to extend time for ey mant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mnde by the waginal Borrower or Borrower's successors in interest,
Any forbearance by Londer in exercising any right or remedy shall nothe s waiver ofor preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint und Severa) Linbitity; Co-Signer. The covenunts nnd agreemaats of this Security
Irstrument shall hind and benolit the successors and assigns of Londer and Borrower, sahject 1o’ the provisions of Pamgraph 9(b).
Borrower's covennnis nnd ngreements shall be joint and several.  Any Borrower wha co-sigas this Security Instrument but does not

execute the. Note:. (n) is- co-gigning this Security Instrument anly 1o ﬁmrtgugé,‘“grﬂn;_:l:xi canvey that Borrower's interest in the
Proporty‘under tho terms-of this Security Instrument; (b) is not personully oblignted to/piy e sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree te extend, modify, lordur or nuke any uccommodations
with regurd 10 the terms of this Security Instrument or the Note without that Borrower's consent
~ 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by aclivering it or by mailing it
by first class mail unless npplicables lnw requires use of unother method,  The notice shull be directed to e Property Address or any
oikior nddress Borrower tesignnted by notice to Lender, Any notice to Leader shull be given by first cines il to Londer's address
stated herein or nny'addross Lender designates by notice 1o {inrmiver. Any notice provided for'in'this Secu”ity Ihstriment shatl 'be’
deemed to have been given lo Borrower or Lender when given us provided in this Paragraph,

14, Governing Luw; Severability, This Seeurity Instrument shull be governed by Federnl law and the line af the jurisdiclion
in which-the Property is located, In the event ihat uny provision or clause of (this Security Instrument or the Note conicty with
applicable law, such conflict shall not affeet other provisions ol this Sceurity Insirument or the Note which cun be given effect withoul
tho conflicting provision. To this end the provisions of this Svcurity Instrument und the nute are declured to e severable,

15, Borrowee's Copy, Borrower shall o given one conformed copy of this Seeurity Instrument,

16. Assignment of Rents.  Borrower uncenditionally assigns and {ransfers to Lender ni) the rents and revenues of the Property.
Borrower authorizes Lender or Londer's agents to collect the vents and revenios and hereby direats each. tenant. of the Proparty. to
pay the ronts to Lender or Lender's ayonts, However, prior (o Lender's notice 1o Borrower of Borrower's breach of any covenant
or ngreoment in the Security Instrument, Borrawer shull colieet und roeeive all rents und rovonues of the Property us irustoo for the
bonul"il‘o[ .Ll.andur and Borrower. This nssignment of ronts conslitutes an absolute nssignment and:nol wn ussignment for additional
securlty only. . ‘ . o o . : . G

L "yl.cm{ur gives notice of breuch to Borrewer: (1) ull fents recoived by Burrower shall be held by Borrower as trustes for benefit

of Lender onl{. 10 bis upplied to the sums secured by the Security Instrumunt; (b) Lehdor shall bu entitled to collect and ro¢elve all
t

of the rents of the Propertyi nnd (c) ouch tennnt 6f the Property shinll pay ml rents dué upd unpgid (o0’ Londer or Lender's ugent on
Lender'a written-domand toths tenant, ' ‘ L

Borrower: hus not n‘xecntud-uny=prlunnssiunmum of the: rents and hus not and:will not perform any act that would-prevemt Lendor:
fram exorcising its rights.under this Pursgruph 16... .. -

o, Landor shajl,not be required to vnter. upany, ke, control of ur.ninimin ths Property belore or aller giving notice:plibreuch o
Horrowsr, _However, Léndor ar u judicinlly, nppainted receiver iy, do 5o ut any timg thers ia,_n.,_lp.rc;icl‘:.-i\,/xny.'u}p?!;clntiogyip gy
ahall not cure‘ar walvo miy dofuull or invaliduty uny ‘other right or fomedy of Londer,” This asgignment of rents of the Piupgﬂr\g shplt
torminate when the dobt seenired hy tho Security Inktrimont is puid in tulld CoEETE L e e e

LR TS SR '
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