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MORTGAGE , ,g,-

f
THIS MORTGAGE ('‘Security Instrumem'’) is given on August 15¢th, HI.,D_O 1

The mortgagor is KIUNAM LBE,
ILSOOK LEE, , HIS WNIFR

[ L (lfnomn)‘

‘This Security Instrun.en: is given to :
MARGARETTEN & COPANY, INC. _ ! which is organized and existing
Jersey » and whobe address is

under ihe laws of the She 2
N Jersey 08830 : ("uader").a

One Ronson v 1#2lin,
Borrower der the princ’psl sum off
One Mtndred Twenty- X Thousand, Nine Hundred and 00/100 Doliars
U.s:3 N 129,900.00 ). This debt is evidenéed by Borrower’s note dated the same date as this Security?,
des ‘o inonthly payments, with the full deby, *if not paid earlier, due and payable >
S8t, 2008 . This Security Instrument secures 10 Lender: (a) the repayment of the debt

Thstrument] (‘*Note’”), whic

evidenced by t with interest, and all renev als, extensions and modifications of the Note; (b) the payment of all other 3

sumns, with interest, advanced under Paragrapi:-7..c protect the security of this Security Instrument; and (c) the performance 8

of Borrower’s covenants and agreements under this 32curity Instrument asid the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the followii'g Jeicribed property located in
N T © COoK County, Hlinols:

LOT EIGHTEEN (18) IN BLOCK SIX (6), iN, PATER'S MILWAUKEE

AVENUE HEIGHTS, A SUBDIVISION OF TI'E SOUTH EAST QUARTER (1/4)

OF THE SOUTH EBAST QUARTER (1/4) OF SFCION 14, TOWNSHIP 41

NORTE, RANGE 12, LYING WEST OF MILWAURFL AVENUE, ALSO THE

NORTH HALF (1/2) OF THE SOUTH WEST QUANZIPR (1/4) OF THE SOUTH

EAST QUARTER (1/4) OF SECTION 14, TOWNSHIT 31 NORTH, RANGE 12,

BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEI'TING THEREFROM) A

TRACT DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE CENTER

LINE OF MILWAUXER AVENUE, 203 FEET SOUTHEASTELLY OF THE

INTERSECTION OF THE CENTER LINE OF MILWAUKEE AVEAIE AND THE

NORTH LINE OF SAID SOUTH EAST QUARTER (1/4) THENGY SOUTHWEST-

ERLY AT RIGHT ANGLES TO THE CENTER LINE OF MILWAUSLE AVENUE

150 FERET: THENCE SOUTH EASTERLY PARALLEL TO THE CER.cR LINE

OF MILWAUKEE AVENUZ 275 FEET THENCE NORTHEASTERLY 130 @¢%ET TO

THE CENTER LINE OF MILWAUKEE AVENUE, THENCE NORTHWESTIULY

ALONG THE CENTER LINE OF MILWAUKEE AVENUE 275 FEBET TO THE

PLACE OF BRGINNING.
PIN# 09-14-404-021-0000

892886

which has the address of . ' S '
8130 OAK AVE NILES, IL 60648 (**Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

Fonn 3014 9/90

N
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UNOEFICIAL :CQRY . .

2. Funds for Taxes aud Insumnce. Subject to applicable law or to a written waiver by Lender, Borrower shalil pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*Funds'’) for;: (a) yeatly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, If any; (c) yearly hazard or property insurgnce premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These {tems are called
“Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 e/ seq. (*'RESPA’"), unless ancther law that applies
to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of cutrent data and rcasonable estimates of
expenditures of future Escow Items ar otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or sniity
{Including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sacrow account,
or yerifying the Escrqw. ltems, uness Lepder pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an ngreement is made
or applicable law reuites interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower ‘axd Lender may agree in writing, however, that intereat shall be paid on the Funds. Lender shall give to
Borrower, without chz.ge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the funds was made. The Funds are pledged as additiona! security for all sums secured by this Securlty

Ingygymept. . | .0 ..
i &.?'n‘g Furids kel by ;‘.i-!‘;d;: #icetd the amounts permitted to be held by applicable iaw, Lender shall account to Borrower
T Jn sccordaice with the tequiements of anplicable law, If, the amount of fhe Funds held by Lender at

excesg Fan :

o ; M,ﬂa‘?:umclem m&mgér;,ﬁqmygm wg@ﬁguﬁc‘; iy &g;qouwjgomgq n wmln.‘l"c’ld}i:::l‘ mchlm

) tAhalt pay to Lendeft qmr-?nt.nacsui&t,p;a up'the defigiericy, Rotrower shinJlmake yp the deficlency in no
mqm':um@m.mm enty, ut.Lander .'s»!e.q;ﬁglpn;‘ff W -‘::.".ﬂ ”""‘! - W ’

~.Upan myman;'in fllof all jums @l by this Sec y.luatmme?‘g; Lenger ahv,nvkomnvy fund to Borrower any

‘held Yy Jendet. If, Yuder Pardigrap’ 21, 1 endet }hal Require 'or,.:z dTPro‘peny.‘ Lésger, brios to the acquisition or

B Proper sl bp A5l (e o o AW i B Rt o s e

A fy ahy Funda i
By 8 Secnrity Instepmgenrs DL T 0 Ll T T 0 UL
> 5.3 Applcation of t5. ' Uhless applicalle s provides otherwigs, slf paypyénts ceciived by Lender under Parmgraphs
ﬁ Z shall'te ,_n_éplled: $irst, to niy, prepaymens chidys dys under.the Note; s2¢otid. 10 agiounis payable under Paragraph
% IRird, so-iprerest dues fourth: 1o printipal dug; aid (os, to any late chigrges due bnder the Note. . .
DY Liens. Botrower shall pay.all tixes, assassan(s, charges, fined dnd litpositions attritniable to the Property
wﬂchgguat 3 priority oves,this Security [pstrument, gn¢’ leaaghold psymenss or pund r¢nts, If any. Borrower shall pay
these phligations iy the thanne? provighll in‘mﬁmf’or it ¢ pald tnfin manner, Rotrower shall pay them on time
pily fuip’sh'to Lender allnotices g&;‘opn{a 1o be pald under this

fect}y, 10 the persop owed payment, Borrower shall p
rwpl. If Bortower ghese pryments ditectly, Barrower o' promptly Qunjeh ¢ dér receipts evidencing the
.\ m - P " el .. R, FA - o e h A

- 4 e - -

Borrower shall promptly discharge any {ien which has priority over (his Security fistrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & man=ir accentabie 10 Lender; (b) contests in good faith
the Hean by, or defends against enforcement of the lien in, Jegal proceedings which i1 the Lender's opinion operate to prevent
the enforcement of the len; or (¢) secures from the hoider of the lien an agreen.: «atisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is sut ject to a lien which may attain priority
over thii S&cutty Instrument, Tender wiay give Borrower a notice ldentifying the lie, sorower shall satisfy the lien or take
onc or more of the actiony set forth above within 10 days of the giving of notice,

. Hazard or Properiy Insutames.  Borrower ghail keep the improvements now existiog or hereafier erected on the
Pﬁbi‘ﬂ Tnstred againstT5sy vy fire, hazards Mcfudefl"l':’inthin the term ?‘m‘eﬁued */ ie.ddpv othet hazards, including
ﬁd‘ 9r flooding, for which Lepder requires insurance. This insurance shall be maintained in the amo ints and for the periods

“Lender réquiires. The Iymn? cafrier providing theé fhsurance shall be chosen by Borrower sukje(in Lender’s approval
which shall not be Mﬁ!ﬂg Withiteld. If Borrowdt falls to maintain coverage described above, Lenasnr may, at Lender’s
oplin, obtafn-coversge YO protect-Lendet™s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals ahail be acceptable to Lender and shall include a standard mortgar s clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrfer and
Lender. Lender may maké Prdof of loss if not'made proinptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibfe and Lender's security iz not 'lésyened. If the
restoration or repair Is not economicalfy feasibie or Lender’s security would be jessened, the insurance proceeds shall be applied

to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Barrower
.qf does not answer within 30 days a notice from Lender that the insurange carrier has offered to settle

. », abaadons the Property, af .
claim - oy Lender may ¢ollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

D
I o pay Silnd edtarod by tidé SeouRty-Insir@mant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Parmagraphs } and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acqujsition shall pass to Lender 1o the extent of the sums ncurjd by this Security

. o [

Instrument immedisitely prior to the acquisition. -~
6. Occupancy, Preservation, Maintensnte and Protettion of the Property; Borrower's Loan Applicition; Leassholds.
ys dfter the execution

Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty
of this Security Instrument and shall continue to occupy the Property as:Borrdwer's principal mldemﬁ,r at joast one year

MAR-INS Page 2 of 5 (Wew. 5/97)
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or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the tien created by this Security Instrument or Lender’s security interest. Barrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materiaily faise or inaccurate information or statements to Lender
(or faifed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations}, then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, apperring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruren’. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

8. Mortgage Infuryace.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ¢':al’ pay the premiums required to maintain t}.¢ mortgage insurance in effect. If, for any reason, the
morigage insurance coveiaje required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substan:ial souivalent to the mortgage insurance previously in effect, &l a cost substantially equivalent
to the cost to Borrower of the moiizage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
I1f substantially equivalent mortgas,e 'nsurance coverage is not available, Borrower shall pay to Lender each month a suin equal
to one-twelfth of the yearly mongage incurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, us¢ ard ~stain these payments as a loss reserve in lieu of mortgage insurance, Loss rescrve
payments may no longer be required. at/che option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintair. mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wi'n ¢ ny written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may mak< ‘cusonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspe~<un specifying reasonable cause for the {nspection.

10. Condemnation. The proceeds of any awaru ur clairn for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o: for conveyance in lieu of condemnation, are hereby asaigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeas .na'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiie event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is e37a) 20 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Beirgr /27 and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount 61 “n¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evini of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the n the 2mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urles: applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl 107 not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30d.ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ol vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in Paragraphs ! and 2 or change tho 2 a-unt of such payments.

11. Borrower Not Released; Forberrance by Lender Not a Waiver. Extension of the time for pe; inent or modificatifn
of amortization of the sums secured by this Security Instrument granted by Lender to any successoyr i7 izterest of Borrower
shall not uperate to release the liability of the original Borrower or Borrower’s successors in interest. Lende shall not be required
to commence proceedings against any successor In interest or refuse to extend time for payment or otterwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a ‘walver of or -

preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigoers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Enstrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.

13, Loan Charges, If the loan secured by this Security Inscrument is subject to a Jaw which sets maximnm loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct paycient to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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