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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unjess applicable law provides otherwise), The notice shall specify: (s) the default; (h) the action required to cure the
default; (c) u date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
aad (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of # defavit or any other defense of Borrower to acceleration and Joreclosure, If the default Is not cured on or
before the date specified In the notice, Lender at itx option may require immediate payment in full of all sumx secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitied to collect al! expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any 1ime
prior to the expiration of any period of redemption following judicial sale, Lender (in persan, by agent ar by judicially
appointed receiver) shall be entitled to enfer upon, take possession of and manage the Property and ta collect the rents of
the Praperty including those past due. Any rents collected by Lender ar the receiver shall be applied first 1o paymenl of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Releass. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

22. Waiy:r of Homestead, Borrower waives all right of homestead exemption in the Property.

13, Ricers (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum=nt, the covenants and agreements of each such rider shall be incorporated into und shall amend and
supplement the coven/.nts and sgreements of this Security Instrumient as if the rider(s) were a part of this Security
Instrument. [Check aprcable box(es}] 1

] Adjustable Rat: Rider [ Condominium Rider [R ¥4 Family Rider

7] Graduated Paymrat Rider O] Planned Unit Development Rider
] Other(s) [specify]

By SioNING BELow, Borrower accepts and agrees ta the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Pcimower and racoj?th it. ’/(?

£

~—8orrowwkr

GZ 1! B¢

N
T .

& . personglly appeared

before me and is {(arc) known or proved to me to be the person(s) wh&cl? informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be free and voluniary act and deed and that
this, her, their)
cxecuted said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and offici

My Commission Expires:

This instrument was prepared b
aamh 73 Baat 162nd Stract, Beurh » llineis 60473




UMNOFFICIAL C@PY

If Lender required mortgage insurance as a condition of making the loan secured hy this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranve terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, lospection. Lender or its agent may make reanonable erntries upon und inapections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation ar ather taking of any part of the Property, or for conveyance in lieu of condemnation, sre hercby
assigned and sha'l be paid to Lender.

In the event of u totu! tnking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. L the event of  partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrutnent shall be reduced by
the antount of the proceeds multiptied by the following fraction: (u) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, < {f, after notice by Lender to Borrower that the condemnor offers to
make an award oo scitle o claim for damuges, Borrower fails to reapond to Lender within 3O days alter the date the notice is
given, Lender ‘s horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due,

Unless Lenddesund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date sf the monthly pryments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Botvewer No. Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of atiortization of the sums secured by this Security Instrument granted by Lender to any sutcessor in
interest of Bareower shall not Uperate fo relense the liability of the original Borrower or Borrower's successors in intereat.
Lender shail nét be required 'o compmence proceedings against any successor In interest or refuke to extend time for
payment or otherwise modify am >zGzajion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower gr Borrowgrigsuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude :%'» eicicise of any right or remedy.

11, Successors and Assigns Beund; Joint and Severa! Liability; Co-signers, The covenants and agreements of
this Security Instrument shali bind and bencit t e successors and assigns of Lender und Borrower, subject to the provisions
of parngruph 17. Barrower's covenants and veresments shall be joint and severa). Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) (s ea-sighing this Security Instrument only to mertgage, grant sad convey
that Borrower's interest in the Property under the e nix of this Security Instrument; (b) is not personally oblignied (o pay
the sums sevured by this Security Instrament; and-(v7 agreey that Lender und any other Borrower may ugree to extend,
modify, forbear ar make any accommodations with e gurd to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Scourity Instrument is subject to a faw which sets maximum loan
charges, and that law ix Anally interpreted so that the intdres! or other loar charges collecied or 1o be collected in
connection with the loan eaceed the permitted limits, then: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernutied limit; and (b) an; suras already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender mny chooae t piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1F'a refund ceriuces principal, the reduction will be treated ana
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforveabl: nccording to its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Security trst-ument and may invoke any remedies
permitted by puragraph 19. if Lender exercises this option, Lender shall take the sieyi. soecified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security [nstcumeni ynal be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method. The rovice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Fender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice to 3orrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lenace »«b s given us provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shull be governed by federal luw /s the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security (ns¢=ament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumint or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable.

16. Bortower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest In Borrower, If all or any part of the Propenty or any
interest in it is suld or trunsferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this oplion, Lender shall give Borrower notice of acceletatian. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right 1 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (o) 5 days {or such other period as
applicuble law may specify for reinstutement} before sale of the Property pursunnt to any power of sale contained in this
Security Instruntent; ar {2) entry of a judgment enforcing this Secur ty Instrument. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrusnent and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; {¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 10, reasonable attorneyy’ fees; and () 1nkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secucity Instrument and the obligations secured hereby shatl remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17.
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