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RELEABE AND AMENDMENT OF CERTAIN RESTRICTIVE COVENANTS

THIS RELEASE AND AMENDMENT OF CERTAIN RESTRICTIVE COVENANTS
{"Release") is executed this day of agr;t » 1991,
by the City of Chicago, an Illinois municipa rporation, whose
offices »re located at 12! North LaSalle Street, Chicago, Illinois

60602 {/City"),
RECITALS

WHEREAS, the'City conveyed to TNI Development Corporation, an
l1linois corporaticn (“TNI"}), all of ita right, title and interest
in that certain real proverty commonly knowh as 5447-5433 Weat
Quincy Street, Chicago, I.linois 60644 ("Property") by gquitclaim
deed {"Deed") dated Octorer 3, 1989 and filed with the Office of
the Registrar of Titles of Cosk County, lllinois on October 13,
1989 as document #3832370, anu the Property is legally described as
follows:

LOT 1 IN JOHN J. LYON'S SUBLiVISION OF LOT 122 (EXCEPT THE
NORTH 33 FEET) IN SCHOOL TRUSTLZ*S SUBDIVISION OF THE NORTH
PART OF SECTION 16, TOWNSHIP 39 “4FTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK LUUNTY, ILLINOIS.

PIN: 16-16-110~001

WHEREAS, the City conveyed the Property to T¢I pursuant to the
proviesions and conditions of that certain Chicago Twt Reactivation
Program ("Program") established by the City Council o2 the City by
ordinance adopted September 9, 1987, as amended by thret certain
ordinance adopted by the City Council on Qctober 31, 159,, and as
!urt?er amended by ordinance adopted by the City Council cr January
11, 1991; and

WHEREAS, consistent with the objectives of the Program, the
Deed contains tertaln restrictive covenants concerning the use of
the Property for purposes of low- and moderate-income housing and
& schedule for the completion of rehabilitation of said housing;
and

WHEREAS, subsequent to the conveyance of the Deed, the City
and TNI have entered into negotiations whereby the Property shall
be conveyed by TNI to Austin Mutual Limited Partnership, an
Illinois limited partnership in which TNI {s the managing general
partner (the "Partnership"), and the Partnership shall rehabilitate
and use the Property in accordance with that certain Declaration of
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Restrictive Covenants and Regulatory Agreement dated as of the date
hereof betwean the Clty and the Partnership ('Regulatory
Agreement"); and

WHEREAS, the City has determined to release and amend certain
restrictive covenants in the Deed in consideration of the execution

and recording of the Regulatory Agreement;

NOW, THEREFORE, in consideration of the foregoing, the City
hereby agrees as follows:

1. - The recitations set forth above constitute an integral
part of¢ +his Release and are hereby incorporated herein by this

referencz ze if set forth herein.

2. e Tity does herehy .ral uitclaim and convey unto
the Partnershir, all of its right, tit interest in that
certain covenant humbered "FIRST" contained in th n.gg:

e

— N o
,aaf”/’Thah certa’‘r-covenant numbered "THIRD" contained the
De€d is hereby amended- by deleting the phrase "no later than
twenty-four (24) monthks from the date of this Quitclaim Deed" ™
/" therein and inserting thcrsin the phrase "September 1, 1992,

(

YT OF CHITAGO

ATTEST!

MMM/REL-3.DOC
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

1, the undersigned, a notary public in and for the County and
State aforesaid, DO HEREBY CERTIFY THAT Richard M. Daley and Walter
S. Xozubowski, persconally known to me to be the Mayor and the City
Clerk, respectively, of the City of Chicago, Illinois (the "City")
and personally known to me toc be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in persen and acknowledged that as such they signed, attested and
deliverei the said instzument pursuant to authority, as their free
and voluritary act, and as the free and voluntary act and deed of
said City, Zar the uses and purpose therein set forth.

y 4

Given under my hand and notarial seal this (37 day of
(2‘b€¢4¢gg , 199%

My Commission Expires:

; f OPFICIAL SEAL
., 25 179 EVELYNSLATER
; ‘ N /Ay PIRLIC STATE OF ILLINGIS

MY Co-riseion B, OCY. 331991
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