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398537
ASSIGNMENT OF RENTJ AND LEASES
Dated as of August /S“% 1991

KNOW ALL MEN BY THESE PRESENTS THAT

Austin Mutual Limited Paxtnership, an Illinois limited
partnership (the "Assignor"), whose office is located at 1730
East 71st Street, Chicago, Illinois 60649 in conaideration of
One Deollar paid by the City of Chicago, Illinois, an Illinois
municira) corporation (the "Assignee"), whome office is located
at 121 Necth LaSalle Stweet, Chicago, lllinocis 606802, hereby
convays, ‘ransfers and assigns unto the Assignee, its successors
and assignz,. all the rights, interest and privileges, which the
Assignor, lti uuccessors and assigns, as lesaor, has and may have
in the leases, rents and issues now existing (as more
particularly deaziibed on Exhibit A attached hereto and hereby
incorporated herelir by reference) or hereafter made from time to (p
time and Attoctln? tre real property described below or any part (r
thereof, as said leasen may have been or may from time to time be )
hereafter, modified, extcniled and renewed, with all rents, incometl.
and profits due and becomi'ig “ue therefrom. 'The Assignor will, =~}
on request of the Assignes, <xecute assignments of any future
leanes aftecting any part of the Fremises {(as defined in the
hereinafter defined Mortgage).

This Assignment of Rents and Lzzées (this "Assignment') is
made as additional security for the coligations of the Assignor
under & certain Housing Loan Agreement Zated of even date
herewith (the "Loan Agresment") between t'ie Assignor and the
Assignee and for the obligations cf the Ass’onor under its
promissory note (the "Note") in the principal 2mount of $759,0068
payable to the Assignee, The obligations of thi-assignor under
the Loan Agreement and the Note are secured by & certain Junior
Mortgage and Security Agreemeni dated of even date hz-ewith (the
"Mortgage") from the Assignor to the Assignee, whick Mortgage
constitutes a lien on and otherwise relates to certair ‘nterests
of the Assignor in certain real estate aituated in the Clty of
Chicago, Cook County, Illinois, described in Exhibit B attuched
hereto and hereby incorporated herein by reference, and described
in the Mortgage, and the acceptance of this Assignment and the
collection of rents or the payments under the leases hereby
assigned shall not constitute a waiver of any rights of the
Assignee under the terms of the Mortgage. It (s expressly
understood and agreed by the parties hereto that before an avent
of default occurs (which has not been cured within any applicable
cure period) under the terms of the Loan Agreement or the
Mortgage (an "Event of Default"), the Assignor shall have the
right to collect sald rents, income and profits from the
aforementioned leases and to retain, use and enjoy the same;
provided, however, that even before an Event of Default occurs,
no rent more than two months in advance shall be collected or
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accepted without the prior written consent of the Assignee.
Anything to the contrary notwithstanding, after the occurrence of
an Event of Default, the Assignor hereby assigns to the Assignee
any award made hereafter to the Assignor in any court procedure
involving any of the lessees in any bankruptcy, insolvency or
reorganization proceadings in any state or Federal court, and any
and all payments made by lessees in lieu of rent. Upon the
occurrence of an Event of Default, the Assignor hereby appoints
the Assignee as its irrevocable attorney in fact to appear in any
action and/or to collect any such award or payment; subject to
the condition, however, that if after the occurrence of an Event
of Defesult, said Event of Default shall be cured or waived, the
appoliatrent of the Assignes as attorney in fact for the Assignor
shall cz8+e and determine.

The Assignor, Lf an Event of Default has occurred and is
continuing, hwzaby authorizes the Assignee, at its option, to
enter and take possession of the Premises and to manage and
operate the saps, to collect all or any rents accruing therefrom
and from said leaser, to let or relet the Premises or any part
thereof, to cancel and modify leases, evict tenants, bring or
defend any suits i{n ccnnection with the possession of the
Premises in ite own name¢ nr the Assignor's name, make repairs as
the Assignee deems approp:‘iite, and perform such other acts, in
its own name or the Assignor*s name, in connection with the
management and operation of the Premises as the Assignes, in its
discration, may desm proper.

The receipt by the Assignee o{ ‘any rents, issues or profits
pursuant to this Assignment after the institution of foreclosure
proceedings under the Mortgage shall nut cure such default nor
affect such procesdings or any sale pursiant thereto. Upon
foreclosure of the Mortgage (for which thie Assignment serves as
additional security), it is understood by the issignor and the
Ausignee that the Assignee's rights under this sszignment
continue through the pericd of foreclosure.

The Assignes shall not be obligated to perform o: discharge
any obligation or duty to be performed or discharged LY *he
Assignor under any of the said leases, and the Assignor acreby
agrees to indemnify the Assignee for, and to save it harmisus
from, any and all liability arising from any of said leases or
from this Assignment, other than arising from the Assignee's own
gross negligence or willful misconduct, and this Assignment shall
not place responsibility for the control, care, management or
repaiv of the Premises upon the Assignee, or make the Assignes
responsible or llable for any negligence in the managexent,
operation, upkeep, repair or control of the Premises resulting in
loss or injury or death to any tenant, licensee, employee or
stranger.
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The Assignor covenants and represents that (i) the Assignor
has full right and title to assign all leases assigned hereunder
and the rents, income and profits due or to become due
thereunder; (ii) the terms of said leases have not been changed
from the terms in the copy of said leases submitted to the
Assignee for approval; (iii) no other assignment of any interest
therain has been made, other than to the Senior Lender and the
Junior Lender (as defined in the Loan Agreemont); (iv) there are
no existing material defaults under the provisions thereof; (v)
all rents dus under any of said leases on or before the date
hereof have been paid in full to the Assignor; (vi) no rents
under any of said leases have heraetofore been collected in
advancey (vii) the Assignor has not granted any concession to any
lessee nnder any said laases other than as appears in the terms
thereof; 1viii) the Assignor will comply with all of the material
terms of 2.) of said leases; (ix) the Assignor will promptly give
the Asaignee & nopy of any notice received by the Assignor
concerning any :witerial default by the Assignor under any of said
leases; and (x) Lne Assignor will not hereafter cancel, surrender
or terminate any of 2z2id leases, or exercise any option which
might lead to such termination or change, or alter or modify any
of sald leases or conient to the release of any party liable
thereunder or to the asticnment of any lessee’s interest in the
lease to which such lesseu .7 a party, other than in the ordinary
course of business of the Assignor.

The Assignor hereby authorizoa the Assignee, if an Event of
Default has occurred and is contivuing, to give notice in writing
of this Assignment at any time to ary tenant under any of said
leases,

The full performance of the Loan Agreenent and the Mortgage
and the duly recorded release or reconveyan.es of the Premises and
security interests described therein shall isoder this Assignment
void,

The net proceeds collected by the Assignee undeT the terms
of this Assignment shall be applied, at the option nf the
Assignee, to pay all costs and expenses in connection v.ith the
management and operation of the Premises, and/or to pay all or
any portion of the entire indebtedness from time to time
outstanding and securad by the Loan Agreement and the Mortgage.
The Assignee shall not be accountable for any monies other than
said net procesds actually received by the Assignee under the
terms of this Assignment, nor shall the Assignee be liable for
any fallure to collect rents or other payments due from lessees
under the leases assigned hereunder.

This Assignment applies to and binds the parties hereto and
their respective heirs, administrators, executors, succeasors and
assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.
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So long as the Senicr Mortgage (as hereinafter defined) i»
in effect, this Assignment {» subject and subordinate in each and
svery respect to any and all rights of any kind created by that
certain Construction Mortgage, Perscnal Property, Security
Agresment and Assignment of Leases and Rentals (the "Senlor
Mortgage') from the Assignor to The First National Bank of
Chicago vs (the "Senior Lender") dated ,ng$¢‘¥%fg;__, 1991 and
recorded as Document No, ‘z‘{ﬂ‘zézg- , in th Qffice of the Cook
County Recorder of Deeds on E“E"it (o 1991 and filed with the
Regiptrar of Titles of Cook Colinty as Document No. '
on 4%§“=t /5, 1991, securing the note of even date therewith,
in thé amount of $727,260 in favor of the Senlior Lender (the
"Senlor Note").

So leng as the Senlor Assignment (as hereinafter defined) is
in effect, .his Assignment is subject and subordinate in each and
avery respe’i to any and aill rights of any kind created by that
certain Assignuvnt of Leases and Rents (the "Senior Assignment')
from the Assigrzc to the Senior Lender dated Tﬂﬁfﬁfﬁ Ii , 1991
and recorded as Ducument No. 37, in the ce of the
Cook County Recordec of Deeds on s, 1991, and filed with
the Registrar of Titles of Cook Coullty as Document No.;ﬂi{}ﬁdﬁ%{j,
on #::"ﬁt ff' , 1991, mevuring the Senior Note. 80 long as the
genioY Assignment Lls in ¢rect, in the event of any conflict
between the provisions of .%o Senior Assignment and the
provisions herein, the provisions of the Senior Assignment shall
control.
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IN WITNESS WHEREQF, the Assignor has hereunto set ita hand
and seal as of the day and year first above written,

AUSTIN MUTUAL LIMITED PARTNERSHIP

Byt TNI Development Corporation,
an lllincis corporation and
managing partner of the
Assignor

By (,i?'ﬁ 7@/[4 /t{/ K%M

e _ [10€ /?f’j/dt’/?f

ATTEST:
By!

It

MMM/AMLP~LEA.DOC
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EXHIBIT B
LEGAL DESCRIPTION

PARCEL 1t LOT 25 AND LOT 2§ (EXCEPT THE WEST 11 FEET THEREOF)
IN BRITIGAN'S HARRISON STREET AND CENTRAL AVENUE
SUBDIVISION OF LOTS 141, 142, 143, AND 144 (EXCEPT
STREET) IN SCHOOL TRUSTEE'S SUBDIVISION OF THF
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINQIS.

PARCEL 21 LO% )1 IN JOHN J. LYON'S SUBD.VISION OF LOT 12¢ (EXCEPT
THE WORTH 33 FEET) IN SCHOOL TRUSTEES SUBDIVISION OQF
THE NGRTH PART OF SECTION 16, TQWNSHIP 39 NORTH, KANGL
13 EAST 07 THE THIRD PRINCIPAL MERIDIAN, LN COCK
COUNTY, ILLINOIS.

PARCEL 3: THE WEST 50 FEET-OF THE EAST 445 FEET (EXCEPT THE
NORTH 8 FEET THERACF DEDICATED FOR A PUBLIC ALLEY) OF
LOT 38 (EXCEPT PART TAKEN FOR STREET) IN SCHOOL
TRUSTEES' SUBDIVISION ©F THE NORTH PART OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (ODX COUNTY, ILLINOIS.

LETERCE

COMMON ADDRESSES:  5501-5503 West Congrass Parkway
5447-5553 West Quincy fireet
%5040-5544 West Quincy ltrset

EACH IN: CHICAGC, ILLINOIS

Permanent Index Numbers: 16-16-120-022 vol. 0§64
16-16-110-001 Vol., %64

16-16-207-021 Vol. 563
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STATE OF ILLINOIS )
) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in angd for the Count
and State aforesaid, DO HEREBY CERTIFY ?hat '
personally known to me to be the ]E,,, TN 0

ols

Development Corporation, an Illin corporation and managing
partner of Austin Mutual Limited Partnership, an Illinois limited
partnership, and Wik , personally known
to me £ be the e of TNI Development
Corporation, and personally known to me to be the same persons
whose namas are subscribed to the foregoing instrument, appeared
before me-tiils day in person and severally acknowledged that as
such ”_«;;&E and vy they signed,
sealed and dcs.vared the said {nstrument and caused the corporate
seal of TNI Deveiopment Corporation to be affixed thereto,
pursuant to autaority given by the Board of Directors of TNI
Development Corporaticn as their own free and voluntary act, and
the free and voluntary act and deed of said corporation and
partnership for the uses and purposes therein set forth.

GIVEN upder my hargu: or3 ofticial seal this /0 “t day of
GN‘;1$§¢:;i y 1991, )
otacy Pnbllc

O P
"OFFIIAL 374"
LINDA B, VcFNOY

Notery Public, State 01 141t

My Gommiotion Engices Sopt. 19, 1792

{ SEAL)

My Commission Expires:

g N 98 3
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