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24, Riders to this Security Instewment, 1 one or more siders are oxecttd by Borrower and recurded togather with
this Security lnstrament, the covennnts o agreements of ench sueh eidor shall be Tneorporated into und shatl amemd il
supplemuent the covenunts und ngroements ol this Security Tnstrament us B the vidor(s) were w purt of this Seeurity
Tostrument, |Check applivable box{es))

C1 Adjustnble Ruto Rider £ Condominium Rider L) 1=t Family Rider

¥l Gradusted Paymient Rider £} Planned Unlt Developrent Rider ) Biweokly Paymont Rider
CJ Balloon Ridor ) Rate hmprovement Rider [ Second Home Rider

G Omer(s) [spocity}

DY SwiNiNg BiLow, Borrower necepis and agrees 10 the terms and covennnts contuined In this Security Instroment
anid in nny riders) pxecwed by Borrawor wd recorded whh

@\f’l&ﬁr{%a“ﬁa@w& s (S601)

ocen ~Rorrower

Sochal Security Number ,‘)Laj.-"Q .:.!Q.’.q‘*...

LR R NN NN LR L R R R RN R L R N R LT AN LT NN RN R IR ITT ] (Scul)

~Borrowor

Soelul Seeurity NUMBOE cimimmommmsmmicsmmmssssammsssmmi

(Space Below 'his L For Acknowledgmaeni)

S‘I'l\.“l Ulf II!I-INI)|S| nl|IluunlllIIIllullululll"\lIII!lIIIIIMunullnlllu“lnlClpIQL‘ol'.ll','lillll!llll lel“y ss:

-
]l Illlﬂll‘lIIﬁom!lllIlgln&ﬁﬂxiiilmﬁg\m\igtkn LLLLR IR Ay L O LTI R JANANRRL L] L L R NN TN N L RN RN TR YRRNTIY) []
o Notary Publle in and For snic county and stale, certfy thit Wke.c;:aﬁt—n Y 7 T RPN

'
L L T L T N LT R R L R L T Ry T NNy R R N R Ly N T R L LRy R e R T R PN T TR NN LY ST YT L

personadly known to me to be the sumo person(s) whose nume(s) st e St S s
subscribed 10 the forogoing instrument, appenred before me this duy in person, und aekio wiedged it v S B
signed and delivered the instrumont 08 v RS 60 ind voluntary aet, for the uses and purposes thereln
set forth,

Given under my hnnd ond offlcint seal, this 12,?" ........ weens Ay of W'\b \qo”

My Commission expires:

e

e e

L} " i
CUOFFICALSEN'

R h |
Public, State ot llinols.
Y son Expie 8/20/90

U LI T LY P T

b 'Notc'u"y:PublIc AL

DANKERS SYSTEMS, ING,, ST, GLOUD, MN 52302 [1:800-007:2041} FONM MD- b1l 21641 Form 3014 990 (page 6 0f'6 puges)




UNOFFICIAL COPY

16, Burrower's Copy, Borrower shal) be given one confermed copy of the Note and of this Secariry Jostrament.

17, ‘Transfer of the Property or # Beneficlal Interes in Borrower, 1 all or any pan o the Propeity erany iferes
i1 it I8 soll or transferred (or i o beneficiat interes) in Borrower is sold or trmfered and Borrower s not a natuial person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate paymient in ull of all suiis secured by
this Seeurity Jostrument, However, this option shall not be exervised by Lender it excreme is prohibited by fedeaet law s of
the dute of this Secorily lnstnment,

Il Lender exercises this oplion, Lender shull give Borrower notice of acceleration, The notice shull provide i period
of not fess than 30 days from the dite the notice is delivered or matled within which Borrower must pay all sums secured by
this Securlty Instriment, If Borrower fails 1o puy these sums priar to the expiration of this pesiod, Lender may invoke any
rentecies permiliied by this Security Instrument witkout further notice or demand on Borrower.

§8, Borrower's Right to Relnstate, 1f Borrower meets certain comditions, Borrower shall fuve the night 1o hive
enforeement of ik Security Instrument discontinued st any time prior 1o the earlicr of: (a) § days tor such other peried i
applicable Jaw iy apecify for relnstatement) before sale of the Property pursiant 1o any power of sale contained in this
Security Instrumess; or(h) enry of a judgment enforcing this Securily Instrument. Thoae conditions wre thit Bonower: (1)
puys Lender sl sunis sebich then would be due under this Security Instrument and the Nate as if no aceelermtion had
occurreds (1) cures apy delault of any other covennnls or agreements; (¢} pays all expenses incugred in enforcing tis
Security lnstrument, inciuding, bt nat limited 1o, reasonable attomeys’ fees; ind (d) takes such action as Lender may
rensonibly require o assure Zowtthe Hen of this Security Iostrument, Lender’s righty in the Propesty and Borrower's
obligation 1o poy the sums secused by this Security Insirument shall cominue unchanged. Upon reinstaement by Borower,
this Security Instrament and the-Singations secured hereby shall remain fully effective as 1l no aceeleration i ovccurtd.
However, thik right (o reinstate shul) 2ot apnly in the case of avecleration under paragraph 17.

19, Sale of Note; Change of Loz Servicer, ‘e Note or a pantinl inierest in the Note ttogether with this Security
Instrument) miy be sold one or more times withou prior notice 10 Borrower, A sale may result i 4 change in the entity
(known as e “Loan Servieer”) that collects sonthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer Lnrelated 1o a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the chang? iv ascordance with pasagraph 14 above and applicable Taw. The notice
will state the name and address of the new Loan Servieszand the address 1 which payments shoukl be made. The notice will
ntso contaln nny other information required by applicable fuw.

20, Huzardous Substunces, Borrower shall not ¢ use or permit the presence, use, disposal, storage, or release of
any Huzundous Substunces on ar in the Property, Borrower snili i du, nor allow anyone else 1o do, anvthing affecting the
Propenty that §s in violation of any Environmental Law, ‘The preceding twa sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substazcea-that are gencrally recopnized o be approprite 1o
pormial residentinl uses and to maintenance of the Propeny,

Bortower shall prompily give Lender writien notice of any investication, cliim, demand, lwsit or ather action by
any govesnmental or regulitary agency or private purly involving e Praperty and any Hazardous Subhstance or
Environmentad Law of which Borrower has sctual knowledge, If Borrower 1xams, o1 is notified by any povernmental o
regulatary authority, that any resoval or other remediation of any Hazardous Sutrdinee affecting the Propeity i necessary,
Borrawer shall promptly take atl secessary remedial actions inaceordance with Environmental Law,

As used i this paragraph 20, “Hazardous Substances” are those substances define:as tosic or hazardous substances
by Environmentad Law and the following substances; gasoline, kerosene, other flammible or foxic petrleum products, oxic
pesticides wnd herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, md radivactive materials, As
used in this purugraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiciamwhere the Propenty i
locuted that relite to health, safety or environmental prolection.

NoN-UNIEORM Covinants, Borrower and Lender further covenant and agree s foltows:

21. Acecleration; Remedies, Lender shull give notice 1o Burrower prior to aceeleration Fatlawing Borrower's
breuch of any covenant ur agreement in this Seeurity Instrument (but not prior to acceleration under naragraph 17
unless npplicable law provides otherwise), The notice shall specify: (a) the defauits th) the action required 1o cure the
default; (c) & date, not less than 30 days from the date the notice is given to Barrower, by which the defanhl must he
cttred; and (d) that failure 1o cure the defuull on or before the date specified in the notice- muy result ln aceeleration of
the sums secured by this Securlty Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice
shall further inform Borrower of the right 1o reinstute after uccelerution and the right to ussert in the foreclosure
proceeding the non-existence of a defoult or any other defense of Barrower to accelerntion and foreclosure. If the
default is not cured on ur before the date specified in the nutice, Lender at its option may require immediaie payment
(n full of all sums seeured by this Security Instrument without further demand and tay foreclose this Securly
Instroment by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tile evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shill refease this Security
Instruent without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of onsestead exemption in the Property.
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- If Lender’s escimates are too bigh or if taxes and insumnce mtes go down, the amounts that [ say under
rhis Paragraph 2 will be coo large. if this happens ac « cime when | am keeping all of my promises and agreements
made in rhis Securicy. Inscrument, T will have che. right to have che excess amount either promprly: repaid o me
us & direct refund or credited to my future scheduled payments of Funds, There will be excess amounts if, ar
any time, the sum of (iy che amount of Funds which Lender is holding or keeping, pius (ii) the amount of the
scheduled payments of Funds which I seill must pay berween that time and the due dates of escrow icems is
greater than the amoune necessary o pay cthe eserow items when they are due,

i, when payments of escrow items are due, Lendee has not received enough Funds 1o make chose payments,
I will puy co Lender whatever additional amount is necessury to pay che escrow jtems ir full, 1 must pay that
additionul.amoune in one or more payments ay Lender may reguire, .

Wien [ have paid all of the sums secured, Lender will prompely refund to me apy Punds chac are then
being held by Lender, A, a8 a-resule of che exercise by Lender of any of its rights under chis Security Insceument,
either Lender ncquires the Property or cthe Property is sold, then immedintely before the acquisition or sule,
Lender will use uny Punds which Lender [s holding e ehie time to reduce the sums secured,

BY SIGNINS PELOW, Borrower accepts and ngrees to the terms and covenannes contuined in this Payment
Ricler,

. J ‘
u(-‘u" o({({auc?:&u{g%w N NN TR N N RN RRE N Fmssilz

Rebocca .. Root

"!l‘lIl'llI"I“I_ll|5llIl'll"lf'illP!IIllDllIIl'IlIIIIIIIIIIlllllllIlllilCll (&n')
+Bersvwer

FORM MPEA.PI 7/10/88




UNOFFIC LAL. L LR o o mac v

{2AVASLLINW) HAAIH ANFWAVY 3LVH Q3 X4 3SOUNALITINW
‘Spung ays uo AU} fed 01 JapuaT sanbal e 21 (L1 30 spung
143 UO 3saa3u) Avd () JIPUAT Y JudwnIsuT Laanaag s uBis 7 aw Ay av CFunm ul aafe [ pus 1apua]
(1) 12yt $53jUN spuRg ay) uo ESUILIEd Jo 15N duw sw Aed 02 paanmbal aq 10u im Japuay tafarys ¢ yans
axquWw 03 Japuay s3twaad Me) oY3 §1 PUT SPUNJ Y3 U IS AW shed JapuIT 1 SIDIAIIE S 20} 2w AFINYD v
JAPLFT 4IAIMAL] SifIq pus saudwssasse Fuipmod pue Fuidiaa 'Furaasas 105 30 *spung jo siuawded {w Buizdjeor
Jop ‘5wl moaosa dud 02 spung Ay Buisn Joj ‘spumg ap Suidaay Jo Fuipioy 104 aw 2Hwyd 100 A Japu]
*UONIDNPAP YON3 JOJ UOSEAI Y3 pue spung A3 woy
SUDIIINPIP PUT 1 SUOIIPPY |18 MoUs IENW FuIunoods 3By, ‘SpUng sy jo Fununoose e ue *afiei> noyaim
‘3l 03 PAIR ([IM JApUST ‘SWIN Madsa Ay Aod o3 spung ayd ash Jim pua] 7 ydwduaeg s ot paqrosap se
3dasxg 'spunyg ayd ploy et JIPUIT ‘UCIITINISUL U INS st 33pLYT 3] ‘AovaBe 3wl Jo [mapay v Aq panumend Jo
PAINEU) $UNoY 0 sysodap 131 SRy YsIum volanapsut Fujurg Jo sFulans v Ul spung ays dasy [|tm Japur]
suonhed)Go 5.29puat (4)
LSSPund, a3 papres ag e 2 ydwBwmg snp sapun
SW21) MOIDSA ) JpUT 03 Avd | Juyl SIUNOWE SU ], *FEIG PUV SIUSLUSSISTT AINITY JO SIITUWISI 2QPUDSEAI pue
SIT1Q PUR Suatussasen SupIsixs asn [im JAPUIT "SI MOISY, AU PA|ED 3q (1M DA ‘swnpwad asuminsul pue
$3U33 punmf 30 sauawded ployasea) ‘srvawssasse fsaxm ApSead Al Jwt 02 AUHI WUOS] FIVWINED [JIM 13PUI)
auad v un sauawud
PRDPAYE J0O 26QLINY A AQ PapIaIp *(Aur J1) acuwinsu) aFefiiow o) wnnwaid Lanad paarunss gyl (A1)
smpd favad v ul sauswdnd papnpayas Jo
Jaquinu aia Aq papialp ‘Auadosg a3 Buasod ssuwinsul pavzey Joj winnwasd Apmad paieunasd ai), (1)
'snjd tanad v ) s;uawARd PIMPaLYSs JO IUNU
Uy Aq papialp dus  dluadoig g vo siud punwi 20 naudwdAnd ployasma) APnad paviunrsy ) (1)
fnpd uad v 1 sroawded PANPANYDS JO JOQUING I 4Q PIPIAIP TIUALNIISUL £IINDAG SI )
sonsadng aq A muy aya Getun yagm Lusadolg ays ue SHDWSEISEE pun saxr ApPnad pamwisa A (1)
Haxo[Dg 243 Jo wins 93 3q JiM 7 ydmaBrng sy sopun sauswded Aw jo yong
‘JI0N] I3
aapun anp i 3sasaau pus ediruad Jo siuaudnd PANPAYS LU Jeya Aup awiws 2 uo ssuAWAND SNyl e |ia |
*a5|MJIYID $321n1Ha3 M) 9113 SEIUN 23 CDE 0P 03 3A¥Y 10U Op | oY) ‘Fullam Ul *at $113) 3APUIT SERLN IFPUIT B
saunowe asoga Lud e | (Auw g1y acavaasn afefuow pue Lsedong Y2 uo 2UWINSUL PIEZEY PUN C(AUR )1) SUM
puno:® Jo UAWABY PloYSEa) ‘SIUSWSEITu ' SaND) J0) And 01 AJussasau saunoww | aapuay o3 Avd Jpim |
suoiiiiqo s.Jamaliog (v)
FONVENSNT ANV SEXVE HOJ SINBWAVL AFTAGHHDS 2
ISMO[[O) FU PEAl 0) Pojvet® §1 1UaWNISU] £31I0038 3 JO 7 JUNUIA0D wiogiugy (]
DIPUFY A2 AQ P 1 JUAWNIIFU] AINIG I3 JO 7 IURLIAOY wINJUMT ()
{auo MIvjq}
JONVENISNI ANV SEXVL 304 SN '8
(o 2apjojd AoN a 4q pannbaz g1 aovd
VIUMIPIP B A JO et YoBES BN YaddEeijdoy  TAVANIUS I0ATH TE9M 1004
CUSLUA AL POND TUXIPeY  WOHKAYANA DSYAbHY BN WES T % nuawid panpayds Aw axews [ |
LD LININW, 24D PIIRI §) YOTUA CAIEP NI U0 Py Ul saunow asoy2 Avd [ | "AI0N] S Japun
SIUNOLUE DMO {15 ] ‘rererrerrreemanininn RTS8 BACE B 19 T uo 4] crediund  aopqg
121030) 03 paypddn aq Im savawsnd panpayds A AON SIYI ISPUR-IMO AT } M) MOJRq Paqsap saBamp
opo Aup pun 312y pun pedidund oy3 jo q1r piod aavy | jun papepaen se siuawiderd 3sagy axrw ima )
NUARL W 0. DTG P NuG APl (8)
anp 5
O3 298P Y3 pur Junown 1uswied woojjug A WS (1M adp0L SIY ], "anp (i vuswded ucojg A amp
ANININL 03 2010 FD[I0U I O3 [TULL 3O JGA))IP 11146 JIP|O)] SMON AL aE61 71 adguinidog " uo
06 ¢z2vEY $ )0 uawdud uvoojjug, v Lud [1Im | ‘aaoqe paguidsap saudtsaed at 03 UoIpPT Ul §)

ismoljo) s stuatdnd ara s ) [0
RN RN PN 6 uo gu!uu!sn
SERIE IR PIR BRIt RN "'qﬁub“ﬁ"'.‘ qa‘ajo
Yiraataass aq, uo q:u‘-'-n--nlu-ob ........... "“"Zﬁ"t’” ""‘josmawh&d ) .-”i‘“u "!Mz E
(patnpayss vaysm sauawded Suisjew 4q ssasaius puv edidund Led s )
nuAUiYg PIMPIS (V)
SLNEWAWE €
wmmn)joy e sy pue [pdidund jo sauawded painpayas Jog sapracd 330p] Ay,
LSTNLINT ANV TVAIDNREd 40 SINAWAYD GFTIATHDS 'V
:$A0[]0) ST 3TE PUE JUBUIA0I IBUINY 1APUTTY Pue
JAM03304 AUNLNISUJ £2INIES Y3 U} IPBW $IUALNTE pUr SIULURADD Y 0 UOLIPPT U] "SINYNBAGD TYNOLLIGOY

[y Aiseboigd)

1B PRIEd0] PUE UIUNIISB] £313ND0E 33 Ul paqrdsap A2adoad a3 Fuuaans pue Ep HSWTS Y JO

("Japun‘. aq:) lllllllllllllllllllllllll R R R R T N e N N N R R N N I N RN LR N RN
ny) Fipeds '[B:apa;k AoTaduwy' 'earaswy pPINW ua} 01 30N
$JIMOIIOQ 3N 03 (,IIM03I0g,, A1) PIUTISIIPUN Ays Aq USAIE 23EP SWES 3 JO ( IUNWNIISU] L3NdaG,, 242)

Posq A11an9g 30 3503, Jo pasg 'aFeFAo Y2 Juswaiddns pus puaue 03 PAWIIP AQ JITYS PUT CIV] PAMIOdIoIU)
B pup rnrerrminerreene 1661 " Hensdny jo Aep "ty s apews $t PHAMN LNFWAVA SIHL

FAAN INTWAVd




T
L
A
b
KN
o .
(a5
P
e
it
[
P
I‘_ .
'
5N
i
Ay
H
A
e
O
-
0
-
L
K]
N
N

e s

UNOFFICIAL COPY

D, Condemnation. The proceeds of any award or clnfm for dantages, dircet or consequentisl, paysble 10
Borrower in connection with any condemnation or other tuking of wll or any purt of the Property, whether of the

unit'or of the common elements, or for any conveyance in liew of condemnation, sre hereby nssigned-and shall be:

puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenont 10,
E, Lender's Prior Consent, Borrower shall not, except niter notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent (o

(i the abondonment or lerminmtion of the Condominium Project, except for ubnndonment or
terminution required by lnw in the cuse of substantinl destruction by fire or other casunlly or in the cnse of i
tuking by condemnation or eminent domaln;

£ any nmendment to any provision of the Constituent Documents if the provision Is for the express
benefit o Laler;

(1) ~ermingtion  of profossional munagement und assumption of self-mamngement of the Owners

Associption; o
(v} any zciton which would have the elfeet of rendering the publle Habitity insurance covernge
malntnined by the Owaers Agsoclation unaceeptuble to Lender,

F, Remedics, If Borcorver does not pay condominium dues nnd assessmients when due, then Lender may puy
them. Any amounty dishuised by Lewder unider this puragraph & shull become adeditional debt of Borrower secured
by the Security Instrument, Urless Soreower und Lender ugree (o other teruis of payment, these amonnts shall
bear Interest from the dute of disburseriunt wt the Note rate and shadl by payable, with Interest, upon notice from
Lender to Borrowor regucsting payment,

BY SIONING BELOW, Borrower nceepts pid pices (o the terms and provisions contitined in thls Condominium

Rider.
(‘ M?Q @Mﬁ (Seal)

ebocen L, Kool ! “Horrawer

(Senh)
sBarrawer

(Sunl)

dlortower

{Seal)

Jormwer
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D, Condemnution. The procveds of any award or claint for damages, direct or consequentinl, payuble 1o
Borrower in connection with any condenmution or other 1uking of all or any part of the Property or the common
arcas andl fucilities of the PUD, or for any conveyaneo in leu of condemnniion; are heeeby ussigned wnel: shall be
puid to Lender. Such proceeds shull be applied by Lender to the sums secured by the Securlty Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shull not, except nfter notice to Lender and with Lender's prior
written vonsent, cither partition or subdivide the Property or consent 10;

(i) the abnadonment or termination of the PUD, except for abandonment or termination rcquucd by
low in the cuse of substuntinl destruction by fire or other casunhly or in the case of & \ukmg, by condemnation or
cminent domain;

(i any amendment to any pravision of the **Constituent Documents'' il the provnxlun is: for the cxpreas
benefit of Lender!

(i) wermination of professionnl management wnd assumption of self-management of the Owners
Association; ¢v

{iv) o2 _rction which would have the cffect of rendering the public lability insurunce coveruge
maintained by the Cwiters Assoclution unaceeptable to Lender,

F. Remedies, [f Beirower does not pay PUD duces und nssessments when due, then Lender may puy them,
Any amounts disbursed hvtender under this paragraph F shall become additional debl of Borroveer secured by
the Security Insirument, Unless Barrower and Lender ngree to other terms ol payment, these amounts shul) bear
interest from the date of disburszmont wt the Nole rate und shall be payable, with interest, upan notice from
Lender to Borrower requesting: payment,

BY SIGNING BELOW, Eorrower accepls cod uprees to the terms and provisions contained in this PUD Rider,

e LA (‘7(% @}Q{L (Seal)

Rebececa L. RUDt Jorrowr

(Seal)

Borrwer

(Scul)

Berrower,

gScnl)
‘Borrower

fage 3012 Form 3150 0/80
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter crecled on the
Propenty inkured against loxs by Gre, hazards included within the tem extended coverage™ and any other hszmds, including
foods or fosding, for which Lender requites insurance, This insurmnce shal) be ngintained i the amoumts and for the
periuds that Lender requires. The insurance carrier providing the insurmce shall be chosen by Borrower sabject w Lender's
approval witich shall not be anreasenably withheld. 11 Borrower fails to maintain coverage desonbed above, Lender may,
Lestder's aption, obtain covernge 10 proteet Lender's rights in the Propeny in accordance with paagraph 7,

AN insuranee policies and renewals shull be acceptable w Lender and shall include o sandard mongape cliuse.
Lender shutt bave the rght 1o hald the policies and renewals, I Lewder requires, Borrower shall promptly give 1o Lender ol
recedpts of paid preminms and renewad notices, li the event of Joss, Borrower shall give prompt notice W the insusance
et and Lender, Lender may make proof of Joss i not made promptly by Bommower,

Unless Londer mnd Borrower otherwise agree in wriling, insugance proceeds shall be applied (o restoration or repair
of the Propersy dimpiged, if the sestoration or repair is economically feasible and Lender’s secutity s pot Jessenedd, i the
restorstion or repair izaot economivally feasible or Lender’s seeurity would be lessened, the mswrance provecds shall be
applicd 1o the sumys secured by this Security Tostrument, whether or not then due, with any excess paid 1o Bomower, 11
Buorrower abandons tha-iaperty, or does not answer within 3 days a notice from Lender that the insuranee carrier fas
uffered 1o settle a clainy bor-dender may collect the insuranee proceeds. Lender miay use the proveeds (o sepair or aesore
the Propenty or lo pay sums secarsd by this Security Instrument, whether or not then due. The 3k-das pesiold will begin when
the noljee is given,

Unless Lender ind Borrowersibierwise agroe in writing, any application of proveeds to principal shall sol estend oy
postpane the due dute of the monthly payments referred 1o in paragrsphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Praperty is acguiiel by Lender, Borower's right 1o any insurinee pubicies ad proceeds resulting
fram damage to the Property prios 10 the acguizition shal) pass 1o Lender 1o the extent of the sums secured by this Security
Instrnment immedialely prior 1o the acquisitio),

6. Occupaney, Preservatlon, Maintenszove and Protection of the Property: Borrower's Loan Application;
Lenseholds, Borrower shudl occapy, establish, andaec the Praperty as Borrower™s principal tesidence within sialy days after
the execution of this Security [nstrument and stk conase 10 oceupy the Propeny as Borower™s principad residence for at
least ome year after the date of occupancy, unless 1ender otherwise agrees i weiting, whivh consent shadl not he
arireasotubly withhedd, or unless extenuating circumstances/exis! which are beyond Borrower's conrol. Barrower shall nm
destroy, damage or impair the Property, allow e Property wecdetedorite, or commit wiste an the Propeny. Borrower shiall
e in defaul if any forfeilure action or proceeding, whether civil o sriminal, is begon thin in Lender's pood faith judgment
could result in Torfeiture of the Property or atherwise materially_ivapair the Dien created by this Security Instument or
Lender's security jimerest, Barrower may cure sueh a defaul and reinszate) se provided m paragraph 18, by causing the action
ar procéeding 1o be dismissed with s ruling that, in Lender’s good faith driermination, precludes forfeiture of the Borrower's
imerest in the Properly or other materia) impainnem of the lien created 37 this Security lnstruient or Lender’s secnrity
interest, Borrower shall also be in default if Borrower, during the loin apsicqpon process, gave materially false or
ieenrste information or statements 0 Lender (or failed 10 provide Cender with aiy matenal informition) in connection
with the loun evidenced by the Note, including, but not limited 10, representations’converning Borfower™s occupaney al the
Property as o principal fesidenve. 31 this Security Instrument is on 2 Jeisehold, Borrosseraiizd comply with adl the prosisamis
of the Jease,  Borrower acquives fee itke o the Property, the leasehald and the fee tite st merge anless Leader aprees
to the merger in wriling.

7. Protection of Lender's Rights in the Properiy, 11 Bomower fails w perform due covenms amd apreements
contained in this Security Instrument, or theee is a legal proceeding shat may sipnificantly attieet Lender’s rights o the
Property (such as a proceeding in bankiupicy, probate, for condemnation or forfeiture or o enfores bes vaprepafationsd, then
Lender ioay do and pay Tor whatever is necessary 1o protect the value of the Propeny and Lender'srizan in the Propeny.
Lender's actions may include paying any sums seeured by o fien which has priority over this Securiy Jssizumen, appearing
in court, paying reasenasble stlomeys’ fees and entering on the Property w make repairs. Although Lender sy ke action
under this paragraph 7, Lender does nat have o do so,

Any amounts disbursed by Lender under this pucapraph 7 shall become additional debt of Borrower sceured by this
Security Inatrument. Unless Bormwer and Lender agree 1 other terms of payment, these amounts shadf bear imerest from the
date of dishursement at the Note rate and shall be payable, with imerest, upon aotice from Lender 1o Borrower requesting
pyment,

8. Mortgsge Insurance, 11 Lender required mongage insurance as i condition of making she loan secured by this
Security Instrument, Borrower shall pay the premisms reguired o maiintain the morgage insurance in effect, 11, for any
reuson, the manguge insurance coverage reguired by Lender lapses or ceases 1o be i eifect, Borrower shull pay the
premimms reguised 10 oblain coverage substantially equivalent 1o the mongage insurance previousty i aflect, ala cost
submtantially eyguivalent 1o the cost to Borrawer of the mongage insurimce previously i effect, from s aliemate mongage
insurer approved by Lender, 1f substntiaily equivalent montgage insurance coverage is ot available, Rorrower shall pay 1o
Lender each month 4 sum equal 0 one-twelfth of the year)y mongage insurance premium being paid by Borrower when ihe
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retiin these payments as i foss reserve in lieu

Form 3014 980 ¢pupe 3o v pupesl
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Toorriie Werd ol the improvemenis now or hereylter erected on the property, and ] casements, appurtenances,
wiwb Tistures now or herenfier o port of the property. Al replacements and additions shall alvo be covered by this Security
Insteument, Allof the faregoing is referred 10 in this Security instrument as the “Propeny.”

BorrowEr Covenants that Borrower is lnwlully scised of the extate hereby conveyed and his the right o mongage,
grant and convey the Propeny and that the Propenty is unencumbered, except for encumbrances of recond. Borrawer warrants
and will defend generally the thle w the Propesty against af claims und demands, subject 1o any envambiunces of recond.

Tins SECURERY INSTIRUMENT combines anifom covenants Tor national use and aon-uniforms covenants with Timited
visriations by jurisdiction to constiete a unifonm security instrument covering eal propeny.

Unirorm Covenants, Borrower aid Lender covenant and agree as follows:

1. Payment of Peincipnl and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and Lue chirges doe under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw oF (0w written waiver hy Lender, Borrower shadl pay
[ Lender on the day monthly payments are due under the Note, until the Note as paid in tull, o sum ¢Fands™1 - fors )
yearly tuxes and pssessments which may mtain priority over this Security Instrument as a lien on the Fropeny: (b) yeady
lensehold paymeats or ground rents on the Property, if any: () yearly hazard or propeny insugance premivms; () yeinly
Mood Insurance promwicms, i ays (¢) yearly mongnge insurance premivms, if any: and (N any sums payable by Borrower o
lender, in aceosshmes with the provisives of piragraph 8, in licw of the puyment of meangage insutanee prenums, These
itemn nre colled “Eserow sems.’ Lender may, ot any time, colleet and hold Funds in an amount not 1o eseeed the masamum
amount i Jender for o dederiiy reluted mongage foan may regquine for Borrower's eserow account ander the federal Real
Pstate Settlement Procedures A2t of 1974 nx amemded from time o tme, 12 US.C08 2001 02 sy CRESPA™), unless
unother Juw that applles to the Futds sets o leser amount. 11 so, Lender may, at any tinwe, coliect and hold Funds man
mmount not 1o exceed the lesser wosmant, Lender may estimate the amotnt of Funds due on the basis of covrent datis ol
ressonable estimates of expenditures of Zature Escrow Jlem or otherwise i scconfinee with apphicehle liw.

The Funds shalt be beld in an edisation whose deposils are insured by i federal agency, instrimentality, or entity
tiveluding Lender, if Lemder i sach on institutizng or in any Federat Home Loan Banh. Lender shalb apply the Fonds to pay
the Escrow Jtems, Letder may non chiarge Borower for holding and applyig the Founds, annuadly anady zing the esctow:
aceount, o verilying the Eserow ltems, unless Sender pays Bormower interest o the Futis and apphvable Jaw permains
Lender to make such o eharge. However, Lendevapay, require Borrower to pay i oneime charge Tor i independent eal
¢stite fox reporting service used by Lender in connection witly this foan, unless applicable Law provides otherwise. Undess an
areement i miade or applicable law requires interest 10 be paid, Lender shall not be reguired o pay Borrawer any iterest oy
curnings on the Funds, Borrower and Lender muy agree in viriting, however, that interest shall be paid on the Funds, Lendes
shall give 1o Borrower, without charge, an annuil aceounting of-the Funds, showing credits and debits to the Funds and the
purpose Tor witich cach debit 1o the Funds was made. The Funds aee pledged as additonal secanity for all sums secared by
this Seewrlty Insirument,

If the Funds helt by Lender exceed the amounts permitiea 2 be helld by applicable Taw, Lender shall accomt 1
Borpwwer for the eacess Funds in accordance with the requirements o spplicable Taw. 1 the amount of the Famnds held by
Lender at any time is not sufficient to pay the Eserow Bems when due Losader may so notify Boower in wptmg, i, m
sueh e Borrower shabl pay 1o Lender the amount necemsary 1o mike up 2ae deficieney. Bortower shall imake up the
deticieney i no more thun twelve monthly payments, al Lender’s sole discretion.

Upon puyment in (i) of sl sunis secured by this Security Instrument, Lendessball promptly refund 1o Borrower any
Funds held by Lender, IT, under paragraph 21, Lender shall sequire or sell the Propenz - Lender, prior o the acquisition or
sale of the Propenty, shall apply any Fumds held by Lender at the time of acquisition sasade as a0 credin against the s
secured by this Securily Instrament.

X Application of Payments, Usless applicable Jaw provides otherwise, all payments received by Lender mde
puragraphs 1 and 2 shall be applieds first, w any prepayment charges due under the Notes seconds 1o Smounts payable under
paragraph 25 thind, 10 interest due; fonnth, to principal dues and last, 1o any e charges doe wider e dseie,

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposituris sitributable 1o the
Property which may attain priority over this Security Instrument, und leasehold payments or grovnd ez 01 any. Borrower
shall pity these abligations in the manner provided in paragraph 2, or if' not paid in that manner, Bormowershai pay them on
time dircetly to the peeson owed puyment. Borrower shatl promptly fumish 1o Lender all natices of amounis v e paid ander
this parngraph. i Borrower makes these payments directly, Borrower shall promptly {umish to Lender receipts evidencing
the puyments,

Borrower shall promptly discharge any lien which has priarity over this Security Instiiment unless Borower: )
agrees in writing ko the payment of the obligation secured by the Yien in o manner acceptable 1o Lendur: thy contests in poud
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion openite 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory o Lender
subordinaing the lien to this Security Instrument. I Lender determines that any pan of the Propenty is subject 1o lien which
miay atlin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of notice.
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