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' THIS MORTGACE {'Security Instrument”) is given on AUGUST 19 ,1991

The Mortgagoris  J. ANTONIO ESPARZA AND EDITH ESPARZA , HUSBAND AND WIFE

?

whose addressis 12545 HIGHLAND AVENUE

7 BLUE ISLAND, ILLINOIS 60406 (“Borrower"). This Security Instrument is given to
MIDWEST NATIONAL MORTGAGE /CGRPORATION .
which is organized and existing under theinys of THE STATE OF ILLINOIS , and whose

nddressis 1420 KENSINGTON ROAL, OUITE 209 .
QAK BROOK, ILLINOIS 60521 ("Lender). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND NINE HUNDRED CIFTY THREE AKD 00/100

Dollars (US. § 77,953.00 ), This debtis zvidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the il debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2021 . This Security instruient secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the pryment of al} other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Inttrument; and (c) the performance of Berrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrawer does hereby morigage, grant and convey to

Lender, the following described property located in COOK County, Mlinais:
LOT 13 IN THE RESUBDIVISION OF LOTS 25 TO 48 INCLUSIVE-IN BLOCK. 1, IN HARMON AND YOUNG'S

SUBDIVISION OF THE. SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF sSCTION 25, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNWTY, ILLINOIS. PIN:

24-25-417-013

which has the address of 12545 HIGHLAND AVENUE
(Strest]

BLUE ISLAND , Minois 60406 ("Property Address”);
{City] {Zip Code|

TOGETHER WITH all the improvementa now or hereafler erected on the property, and all easements, rights, appurtenances,
vents, royalties, mineral, oil and gas rights nnd profits, water rights and stock and all fixtures now or herealter o part of the
property. All replacements and additions shall nlso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgege, grant
and cc)nvpy.';he'Prqbérty,andfhhht_thé Droperty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genernlly the title to'the Proporty agninst all ciaims and demands, subject to any encumbrances of record.
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1, Payment of Principal, Interest and Late Charge. Borrower shall ay when duo the pnnmpal of‘ and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Puynient_s of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pnyment, together
with the principa) and interest as set forth in the Note and any late charges, an instaliment ol any (a) taxes and special assessments
levied or to be ievied against the Property, (b} leagehold pnyments or ground rents on the Property, and (¢} premiuma for insurance

required by Pnragraph 4.

Each monthly instaliment for jtems {g), (b), and (c) shall equai one-twelfth of the annual amounts, ns rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts, Tha full
annusl amount far each item shall be nccumulated by Lender within n period ending one month before an item would become
delinquent. Lender shall hold the amounts eollected in trust to pay items (a), (&), and () before they become delinguent.

If at any time the total of payments held by Lender for items (a), (b), and (¢) together with the future monthly pnyments for such
items payable to Lerdor prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of payments
required to pay such Jwwms when due, and if payments on the Note are current, then Lender shall either refund the excess over

~ one-gixth of the estimat:d payments or credit the excess over one-gixth of the estimated paymants to subsequent payments by
Borrower, nt the option of’ Parrower. If the total of the payments made by Barrower for item (n), (b), or (c) is insuflicient to pay the
item whan due, then Borrower ahall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due,

As used in this Security Instrument, "Secratary” menns the Secretary of Housing and Urban Develapment or his or her designee.
In nny year in which the Lender must pav ' mortgage insurance premium to the Secretary, each monthly payment shal} also
include either: (i) an instaliment of the annual /iorignge insurance premium to be paid by Lender to the Secretary, or (ii) & monthly
charge instead of a mortgage insurance premiuii-ifihis Security Instrument is held by the Secretary, Ench monthly installment of
the mortgage insurance premium shall be in an amsuni sulficient to accurulate the full annual mortgage insurance premium with
Lender ene month prior to the date the full annuai-ir Mgaga insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, ench monthly charge shxil be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secnréd by this Security Instrument, Borrower’s account shal} be

credited with the balance remaining for all installmants for items (n), ()84 (c) and any mortgage insurance premium installment

~ that Lender hng not become obligated to pny to the Secretary, and Lende; <hall promptly refund any excess funds to Borrower.

Immediately prior to a foreclosure sate of the Properly or its nequisition by Lerder, Borrower's account shall be credited with any
balance remaining for all instaliments for items (), (b), and (c).

3. Application of Payments. All payments under Parngraphs 1 and 2 shall be appiied av Lender as follows: )
First, to the mortgnge insurance premium to be paid by Lender to the Secratary or lo the monthly charge by the Secrebaryw .
instand of the monthly mortgnge ingurance premmm, :
, Second, to any taxes, specinl nssessments, lensehold payments or ground rents, and fire, f’ ood ‘and other hazard insurance () B
. premiums, a8 1equ1red
Third, to interest due under the Nots;
Pourth ta amortizotion of the principal of the Nate;
Flfth to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hnzards, casunlties, and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
nl} improvements on the Property, whether now in existence or subsequently erected, ngninst logs by floods to the extent required by
the Secretnry All insurance shall be carried with companies approved by Lender. The insurance policies and any renewsla shall be
held by Lender and shall include loss paynble clauses in favor af, and'in a form acceptable to, Lender,
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In the event of loss, Borrower shail give to Lender immedinte notice by ‘mail. Lender may mnke proof of loss if not made promptly
by Barrower. Ench insurance company concerned is hereby authorized and directed to make payment for such losa directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
aption, either (n} to the reduction of the indebtedness under the Note ang this Security Instrument, firat to any delinguent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any applicotion of the praceeds to the principal shall not extend or pastpone the due date of the monthly payments which are
veferred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay
all outstanding indebledness under the Nete and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of loreclosure of this Security Instrument or other trnnsfer of title to the Property that extinguishea the
indebtedness, all right, title and inlerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for nt least one year after the date
of occupancy, unless thz Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whicl are beyond Borrawer's control. Borrower shall notify Lender of any extenuating circumstarnces. Barrower
shall not commit waste or desivey, damnge or substantinlly change the Property or allow the Property to deteriernte, reasonable
wear and tear excepled, Lendur tiny inspect the Property il the Property is vacant or abandoned or the loan is in defnult. Lender
may take reasonable nction lo proféct nnd preserve such vacant or abandoned Properly. Borrower shall also be in default if
Borrower, during the loan npplication siocess, gave materingly faise or innccurate information or statements to Lender (or fniled to
provide Lender with any material inforriaiion) in connection with the lonn evidenced by the Note, including, but not limiled to,
representations concerning Bortuwer's occupancy of the Property as n principal residence. If this Security Instrument is on a
leasehold, Barrower shall comply with the provisions of the lease, If Berrower ncquires foe title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees-icifie merger in writing.

8. Charges to Borrower and Protection of Lendur'= Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inctuded i1 Parvagraph 2. Borrower shall pay these obligations on time directly
to the entity which ig owad the payment. If failure to pny wiuld ndversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall premptly furnish to Lender receipts evidercirg these payments.

If Borrower [ails to make these payments or the pnyments required by Faragraph 2, or fils to perform any other covenants and
agreements contained in this Security Inslrument, or there is a legal proceesding that may significantly affect Lender's rights in the
Property (such ns a proceeding in bankruptey, for condemnation or to enforce Jaws, or regulntions), then Lender mny do and pay
whatever i necessary to protect the value of the Property and Lender's rights-in the Property, including the pnyment of taxes,
haznrd insurance and ether items mentioned in Paragroph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional cebt«f Borrower and be secured by this
Security Instrument. These nmounts shall benr interest from the date of disbursement, nt the Mute rote, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, iz connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shal] apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to nny delinquent amounts applied in the order provided in Paragraph 3, and then ta prepayment of principel, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amouht' of such pnyments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

bae 4.
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9. Grounds for Acceleratmn of Debt.
{n} Default. Lender may, except ns limited by regulations isaued by the Secretary in the case of payment defaults, require
immediate payment in lull of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any manthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a perind of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate pnyment in full of al! the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Praperty, is seld or otherwisa
transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purcheser ar grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretory.
(c) No Wajr/ e, If circumstances oceur that would permit Lander to require immedinte pnyment in full, but Lender does not
require such peyments, Lender does not waive its righls with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances rcgulutmm issued by the Secratary will limit Lender’s
rights, in the cass of pnyment defauils, to require immedinte pnyment in full and foreclose if not prid. This Security
Instrument does not auth orize acceleration or foreclnsure il not permitted by regulntions of the Secretary.
{¢) Mortgage Not Insuzod:’ Borrower agrees thnt should this Security Instrument and the Note secured thereby not be
eligible for insurance unde: the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and raiwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instruniepi. A written statement of any authorized ngent of the Secretary dated aubsequent to
NINETY DAYS from the ate hereof, declining to insure this Security Instrument and the Nate secured
thereby, shall be deented conclusive proel of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavrilability of insurance is solely due te Lender's failure to remit a mortgage insurance

premium to the Secratary.

10. Reinstatement. Borrower has a right to be reinstuted if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this/Szcurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bosrmwar shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations i Borrower under this Security Instrument, foreclosure
costs and reasonnble and custemary atiorneys' fees and expenses proprr!y associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligntions that it secres shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstutement if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings within two years imuiediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different gritinds in the future, or (iii) reinstatement
will adversely afTect the priority of the lien created by this Security Instrument, ]

QD

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirne o pryment or medification of (0
amortization of the suma secured by this Security Instrument granted by Londer to any succesyar inintireat of Borrower shall not (L
operate Lo relensa the liability of the original Borrower or Borrower's successor in interest. Lende: siiall not be required to
commence proceedings against any successor in interest or refuse to extend time for pnyment or otherwisy inodify amortization of
the sums secured by this Security Instrument by reason of any demand mnde by the original Borrower or Borrower's successors in Q
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-Signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parngraph . 9(b). Borrower'as cavenants and ngreemerits shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b) ia not personally obligated to pay the sums
secured by th;s Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modxf‘y, i‘orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Borrower provided for in this Security’ Instrument shail be given by dehvanng it or by mailing it by
first class mail unless applicable law requires usa of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument shall be

deomed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or cinuse of this Security Instrument or the Note conflicts with
npplicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given sffect
withaut the conflicting provisian, To this end the provisions of this Seeurity Inatrument and the Note are declnred to be severnble,

15. Borrower's Capy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Zunder or Lender's agents to collect the rents and revenues and hereby directs ench tanant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Secnn*_g mstrument Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an nbsolute assignment and not an assignment for additional

security only.

If Lender gives notice of brench %o 8crrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums sezu red by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each temar of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenant,

Borrower has not executed any prior assignmeni af the rents and has not and will not perform any act that would prevent
Lender from exereising its rights under this Parngraph 20

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver mey 3 50 at any time there is a breach. Any application of renis shall’
not cure or waive any- ‘default or invalidate any other right or reinedy.of Lender. This assignment of rents of the Property shall.

terminate when the debt secured by the Security Instrument is paid in tuf2.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rgre» as followa:

17. Foreclosure Procedure, If Lender requires immediate payment in full ur.der Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collzct all expenses incurred in pursuing
the romedies provided in this Paragreph 17, including, but not limited to, reasor. ablz attorneys’ fees and costs of title

_ evidence.

0sTesse
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18. Release. Upon paynient of all sums secured by this: Secuirity ‘Instriment, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homcatcad. Borrower waives all right of homestead exemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Burrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument ns il the rider(s) were a part of this Security Instrument. {Check
applicabla box(es)]

[7] Condominium Rider [7] Graduated Payment Rider [] Growing Equity Rider

[] Planned Unit Development Rider [} Other(s) |specifyl

BY SIGNING‘BE] OW, Borrower necopts and agrees to the terms and covenants contained in this Security Instrument andin any
rider{s) executed by Busrnwer and recorded with it.

Witn% y .
4. ﬂ ?g,’ét’gw 9: M W’ (Seal)

L%

J. ANTONIG ESPARZA / .Borrower

é’ %,Zﬁ:; é»@ﬂ/ﬂﬂd—- (Seal)

EDITH ESPARZA 4 -Borrower

{Senl)
-Borrower

(Sga])
-Borrower

lSpneé Below This Line For Ackior ledgmont)

STATE OF ILLINOIS , COOK County ss:
L A , Notary Public in and for said county and atate
do hereby certify that * J. ANTONIO ESPARZA AND EDITH ESPARZA HiieBanny b WIFE

, personally known
to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instyiuient, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas [ THRIR free and voluntary
act, for the uses and purposes therein set forth. - . e )

Given under my hand and official seal, this 19TH dayof  AUGUST . 1931

My commission expires:

AUO0RE

This Instrument was prepared by:
MIDWEST NATIONB.L MORTGAGE CORPORATION
GTON ROAD, SUITE 209
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