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MORTGAGE
., 1881

THIS MORTGAGE, is madae this 0g day of Auqust
between the Borrower, EUGENE RAPOPORT & GINA RAPOPORT

HUSBAND & W!FE

{Rerein '“Borrowm"fﬁoae addraess |s
843 FAIR LN

NORTHBROOK, L £0262

" and the Mortgages, C{ /00@ Lo

—_ o

e}

: Mo
Sears Cricumer Financlal Corporation of Delaware (OS g

a Dalav!)are Corporation, whose address {s: 2500 Lake Cook Road, Sults CL-A, Riverwoods, IL B0015 (herein

"Lender .

] WHEREAS, Lender and Borrower nave-entered Into an Account Agreement and Disclosure
Statement (the "Agreement’) pursuant to which Lender| has agreed from time to tims to make loans to Borrowsr
under an arrangement’ whereby Borrower may boricw; repay and borrow agein during the ferm of the

Agreamant.

BORROWER, In considsration of the indsbisdness 'yerein reclted and the mortgage herein created,
Irrevocably mortgages, grants and conveys to Lender the followiny described property located in the County of

COOK , State of Hlinols, with MORTZSAGE COVENANTS:
LOT 16 IN FAIR MEADOWS SUBDIVISION, BEING A SUBDIVISION IN THE NORTH-
EAST 1/4 OF SECTION G, TOWNSHIP 42 NORTH, RANGE 12..  FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 1O PLAT THEREOF REGISIERFD IN_THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON . ANJARY 12, 10656, AS
DOCUMENT NUMBER 16544248, AND AS RECORDED /N THE OFEILCE vir ~.THE RECORDER OF
DEEDS OF COOK COUNTY ON JANUARY 12, 1956, AS DOCUMENT NUMECR 16468888, IN
COOK_COUNTY, I1LLINOIS. oY =S -1 O

which has the address of 843 FAIR LN
{(Number and Street)

{herain "Propseti Address™;

NORTHBROOK, Il 0062
{City, State and Zlp Code}

AMOUNT SECURED:Nineteen Thousand Flve Hundred and 07100 A

W=7 "18500.00 \ )

TOGETHER with all the Improvements now or hereafter erected on the property, and ail
easements, rights appurtenances, rents

{subject however to the rights and authorities glven herein tc Borrower to collect and apply such rents),
royalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacemants and additions thereto, shall be deemad to
be end remaln a part of the property. covered by this Mortgage; and aii of the foregoing, togethar with sald
property {or the leasshold estate if this Mortgage is on a leasehold) are hereln referred to as the "Property”;
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TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under

the terms and conditions of the Agreement and Disclosure Statement {the “Agrsement) execuied by

Borrower and dated the same day as thls Mortgage, and all modifications, extensions and renewals thereof,

which Agresment provides that Lender shall make advances to Borrower of & revolving nature and that

such advances may be made, repaid and remade from time tc time, subject to the limitation that the totel
outstanding principal balance owing at any one tline under the Agreement { pot Including finance charges

I therean at a rats which will vary from time to time, and other fees and other charges which may from
time to time: be owing under the Agreement) shall not exceed the Amount Secured desighated on the first

1 page of this Mortgage; (b) the payment of all other sums advanced In accordance herewlth to protect the
securlty of this Martgage, with flnence charges thereon at the varlable rate described In the Agreement; (¢}

the performance of the ccvehants and agreements contalned hersin and in the Agreement; and (d} any

tfutura advances made by lender to Borrower pursuant to paragraph 6 of this Mortgage (herein “Future

Advances”).

4y references |n this Mortgage to the "Note” shall be deemed to refer to the Agreement,
and any refererces In this Mortgage to notes and promissory notes shsall include joan agreements, as
applicable, All refasrences to Interest shall be deemed to Include finance charges.

Borrawo.r.covenants that Borrower Is lawfully selzed of the estate hereby conveyed and has
the right to mortgagel yrant and convey the Property, that the Praperty Is unencumbered, axcept for the
encumbrances of record” amproved by Mortgagee, except as provided In psragraph 3 hereof, and that
Borrower will warrant end dr.fend generally the titls to the Property against all clalms and demands, subject
to any declarations, easameis or restrictions Hsted In a sthedule of exceptions to coverage In any itle
Insurance paliey Insurlng Lender's interest In the Property.

COVENANTS. Borrower =~d Lender covenant and agree as follows:

1. PAYMENT OF PRINC!PAL AND INTEREST. Borrower shall promptly pay when due the
principal of and Interest on the Indebtecneus evidenced by the Agrsement, and the princlpal of and Interest

on any Future Advances secured by thls Mortiege.

2. APPLICATION OF PAYMENTS, Urless applicable law provides otherwise, all payments
recelved by Lender under the Agreement and paagroph 1 herecf shsll be spplied by Lender first (in the
order Lender chooses) to any flnance cherges,.crilection costs and other charges owlng under the
Agreement or this' Mortgage, second, to the princlpal puvable under the Agreement.

3. CHARGES: LIENS. Barrower shall pay al_‘iayes, assessments and other chsrges, fines and
Impositlons attrlbutable to the Property which may attaln pricvity over this Mortgage (excluding the llen of
any mortgage or deed of trust encumbering the Property that/is-prior in right or in time (*Prior Mortgage”}
to this Mortgage and that has been approved by Lender), aia leaszhold payments or ground rents, If any, &2
by Borrower making payment, when dus, directly to the payee tharecf. Borrower shall promptly furnish to Lo
Lender all notices of amounts due and when Borrower makes paymant directly, Borrower shall promptlym
furnish ta Lender recelpts svidencing such pasyments. Borrower shail froinptly discharge any lien which hasc-;'
priority over this Mortgage (exciuding the llen of any Prior Mortgage), proviued that Borrower shail not bet
required to dlscharge any such llen so long as Borrower shall {a} agree !\ —writing to the payment of the &~
obligation secured by such lien In a manner acceptable to Lender, or {b} In good faith contest such ifen I:ry,t'zj
or defend enforcement of such iien In, legal procsedings which operate to pievent the enforcement of the
llen ar farfelture of the Property or any part thereof, ar {(c) secure from the ho'der, of such prior llen an
agreement in form satisfactory to Lender subordinating such lien to this Nortrace. Any default by
Borrower under the terms of any Prlor Mortgagse shail constitute a default under this [arrigage.

Borrower shall nat enter Into any agreement with the holder af any Prior lMoitgage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage is modifled, amendia, extended or
renewed, without the prior wrltten consent of Lender. Borrower shall nelther request »or accept any
future advances undser any Prior Mcrigage without the prior written consent of Lender.
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. 4. HAZARD INSURANCE. Borrower shall keep the improvements now exlsting or hereafter eracted
on the Property insured against loss by fire, hazards Included within the term “extended coverage,* and such
other hazards as Lender may require and (n such amounts and far such perlods as Lender may require. Unless
Lender in wrlting requires otherwlse, the policy shall provide Insurance on a replacement cost basls In an amount
not less than that necessary to comply with any coinsurance percentage stipulated In the hazard insurance poilcy.
The amount of coverage shall be no less than Barrower's credit iimit under the Agreement plus the full amount

of any superfor llen on the Praperty.

The Insurance carrier providing Insurence shall be chosen by Borrower subject to approval by
Lender; provided, that such spproval shall not be unreasonably withheld. All premiums on Insurance policies shall
be pald by Borrower making payment, when due, directly to the Insurance carrier.

All Insurance poilcles and renewals thereof shall be In form accaptable to Lender and shall include
e standard mortgage clause In favor of end In form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shall promptly furnish to Lender ail renewal notices and ail receipts
of paid premiums. in the event of loss, Borrawer shall give prompt notice to the Insurance carrier and Lender,

Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writlng, Insurance proceeds shall be applled to
restoration or repsir of the Property damaged, provided such restoration or repeir is economicslly feaslble and
the security of this Mortgage Is not thersby Impaired. If such restaratian or repalr is not economically feasibie
ar If the securliy .~f this Mortgage would be Impaired, the Insurance proceeds shall be applied to the sums
secured- by thils Morigage, with the excess, |f any, pald to Borrower. If the Property Is abandoned by Borrower,
or if Borrower falis (to respond to Lender within thirty {30) days from the date notice Is malled by Lender to
Borrower that the Insurance carrler offers to settle a claim for Insurance benefits, Lender Is authorlzed to.
collect and apply the liswence procesds at Lender's option elther to restoration or repair of the Proparty or to

the sums secured by this vuitzage.

Uniess Lender ai:d Borrower otherwise agree in writing, such application of proceeds to principal
shall not extend or postpone t!.e¢ due date of the payments referred to In paragraph 1 hereof or change the
amount of such payments. If under/p:ragraph 17 hereof the Property is acquired by Lendar, all right, title and
Interest of Borrower In and to any ‘nsirance policles and In and to the proceeds thereof resulting from damage
to the Property prior to the sale or scquisitlon shall pass to Lender to the extant af the sums securad by this

Mortgage Immediatety prior to such sals r acquisition,

5. PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep thia Fruperty in good repalr and shalt not commit waste or permlt
impairment or deterioration of the Property and sliiii comply with the provisions of any lease (f this Mortgage is
on a leasehaold. If this Mortgage Is on a unlt In & condominlum or a planned unit development, Borrower shall
perform all of Borrower's obligations under the decleraticn or covenants creating or governing the condominium
or planned unit development, the by—laws and regulativns of the condominlum or planned unit development, and
constituent documents. If a condominium or planned ueit-development rider is executed by Borrower and
recorded together with this Martgage, the covenants and ‘anieements of such rider shall be incorporated Into
and shall amend and supplement the covenants and agreeme:ts of thls Mortgage as If the rider were a part

hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrowe: falls tc perform the covenants and
agreements contained In this Mortgage, or If any action or proceedirp ls.commenced which materlally affects
Lendar's Interest In the Property, Including, but not limited to, eminent Goinaln, Insolvency, code enfarcement, ar
arrangements or proceedings Involving a bankrupt or decedent, then Lencer. at Lender's aption, upon notlce to
Borrower, may make such appearances, disburse such sums snd take such’arilon as Is necessary to protsct
Lender's intarest, Including, but not limited to, disbursement of reasonable a’tsinsys’ fees ond entry upon the
Property to make repalrs. If Lender required mortgage insurance as a conhdltion ci making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintaln such Insuraicy in effect untll such time as
the requirement for such Insurence terminates In sccordance with Borrower's and Lepder’s written agreement or

applicable law.

Any amounts disbursed by Lender pursuant to thls paragraph B, with Interest thareon, sha!l become
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lende: agree to other
terms of payment, such amounts shell be payable upon notice from Lender to Borrower vejuisting payment
thereof, and shall bear Interest from the date of disbursement at the rate payable from t¥me to time on
outstanding princlpal under the Agreement unless payment of Interest at such rate would be contrary to
appiicable law, In which event such amounts shall bear interest at the highest rate permissthie under applicable
law. Nothing contalned In thls paragraph 6 shall require Lender to incur any expense or take action hereunder.
Any action taken by Lender under this paragraph & shall not cure any breach Barrower may have committed of
any covenant or sgreement under this Mortgage.

7. INSPECTION. Lender may make ar cause to he made ressonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notlce prior to any such inspection specifylng reasonable
cause therefor related to Lender's Interest in the Proparty.

8. C_ONDEMNATJON.'_ The proceeds of any award or claim for damages, direct er consequential, in
connection. with any condemnation -or other taking of the Property, or part thereof, ar for conveyance In leu of
condemnation, are hereby assigned and shall be pald to Lender.
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. in the event of a toial taking of the Property, the proceeds shall be applied to the sums secured
by this Mertgage, with the excess, If any, pald to Borrower. in the event of a partial taking of the Property,
uniéss Borrower and Lender otherwise agrea In writing, there shall be applled to the sums secured by this
Mortgage such proportlon of the proceeds as is equal to that proportion which the amount of the sums
securad by thls Mortgage immediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the procseds paid to Barrower.

If the Property is abandoned by Baorrower, or If after notice by Lender to Barrower that the
condemnor offers to make an award or settle a clelm for damages, Borrower falls to respond to Lender within
thirty (30) days after the date such notice s malled, Lender is authorized to collect and apply the proceeds, at
Lender’s option, elther to restoration  or repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowar cotherwise agree In writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to In paragraph 1 hareof

or change the amount of such payments.

S, BORROWER NOT RELEASED, Extenslon of the time for payment or modification aof amortizatian
of the sums secured by this Mortgege or release of any security for the obligations secured hersby, or any
other amendment to the Agrsement or thls Martgage granted by Lender to Borrower or to any successor In
Interest of Borrower, shall not operate to release, In any manner, the l(lability of Borrower or Borrower's
successars, as ths case may be. Lender shaii not be required to commence proceedings against any successor
In Interest of Burrcwer or refuse to extend time for payment ot otherwlse modify amortization of the sums
secured by thls Morigsne by reason of any demand made by the original Borrower or Borrower's successor In

interest.

10. FOREEARANCE BY LENDER NOT A WAIVER. Any farbearance by Lender In exerclsing any right
or remedy hereunder, or uthenwise afforded by applicable law, shall not be a2 walver or preclude the exerclse
of any such right or remedy. The procurement of insurance or the payment of taxes ar other lens or charges
by Lender shall hot be 2 walver of Lender's right to accelerate the maturlty of the indebtedness secured by this

Mortgage.

11. REMEDIES CUMULAT!VE. All remedles provided In this Mortgage are distinct and cumulative to
any other right or remedy. under this/ Mortgage or afferded by law or equity, and may be exercised
concurrently, independently or successivel..

12. SUCCESSCORS AND ASSIiGNs) BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contained sha!l 0ind, and the rights hereunder shall Inure to, the respective
successors and asslgns of Lender and Borrower, subject to the provisions of paragraph 16 hersof. All
covenants and agreements of Borrower shall be joint’and several. The captions and headings of the paragraphs
of thls Mortgage are fur convenlence only and are nct to_be used to Interpret or deflne the provisions hereof.

13. NOTICE. Except for any notice required v.der applicable law to be given In another manner, {a)
any notice to Borrower provided In thls Mortgage shali 07 given by personally dellverlng such noctice to
Borrower or by malling such notlce by first cless mall addresne” to Borrower st the Property Address or at
such other address as Borrower may deslgnata by notice to lenler as provided hereln, and (b} any notice to
Lender shall be given by first class mail to Lender's address statzg herein or to such other sddress as Lender
may designate by notice to Borrower as provided herein. Any notine provided for In this Martgage shall be
deemed to have been glven to Borrower or Lender when given in the manrier designated hereln.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of Mortgage comblnes
uniform covenants: for natlonal use and non—uniform covenants with limlted var'ations by jurisdiction to constitute
a uniform mortgage covering real property. This Mortgage shall be governed by the law of the Jurisdiction In
which the Praperty Is located, except to the extent preempted by federal law. In \ha event that any provision or
clause of this Mortgage confllcts with appilcable law, such confllct shall not a{fect-other provisions of this
Mortgage which can be glven effect without the conflicting provision, and to this end tha provisions of this
Mortgage are declared to be saverabls.

15. BORROWER'S COPY. Borrower shall be furnished with e conformed coa-of the Agreement
and this Mortgage at the time of execution or after rascordation hereof.

16. TRANSFER OF THE PROPERTY. If Barrower transfers any or all of the Property or any Interest
in I, or Borrower agraes to sell or otherwise transfer or assign Borrower's rights in the Froperty, Lender may,
at Lender's aptlon, declare a!l the sums sescured by this Mortgage to be Immedlately due and pavabls.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of sgreement of
Barrower In this Mortgage, inciuding the covenants to pay when due any sums secured by thls Mortgags, Laender
prior to acceleration shell glve hotice to Borrower as provided In paragreph 4 hereof specifylng: (1} the breach;
(2) the action required to cure such breach; (3} a date, not less than 1Q days from ths date the notice Is melled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the
date specified In the notice meay result In acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense of Barrower to acceferation
and sale. If the breach is not cured con or before the date
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‘ sclare all 6) the sums secured by this Mortgage to be

speclfled In tha natlce, Lender, at Lender's option, may

Immediately due and payable without further demand and may invoke any remedies permitied by 2pplicable law.
Lender shall be entitied to collect all reasonable costs and expenses Incurred In pursuing the remedles provided
in thls paragraph 8, Including, but not limited to, reesonable attornoy's fees 1o the extent permitted by law.
tender shall publish the notice of sale and the Property shall be soid in the manner prescribed by spplicable law.
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shali be applied In
the following order: (a) to all reasonable costs and expenses of the sale, Including reasonable attorney’s fees to
the extent permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (c] the

excess, if any, to the person or persons legally entitled tharsto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security hereunder, Borrower hersby sssigns to Lender the rents of the Property, praovided that Borrower shall,
prior to accelsratlon under paragraph 17 hereof or abandcnment of the Property, have the right o collect and

retain such rents as they beccome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, In person,
by agent or by [udicielly appointed receiver shall be entitled to entsr upon, take possaession of and manage the
Property and to collect the rents of the Property Including those past due. Ali rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of the Property and collection of rents,
Including, but not limited to, receliver's fases, premiums on recsiver's bonds and reascnable attorneys’ fees, and
then to the sums cecured by this Mortgage. Lender and the recelver shall be llable to account anly for those

rents actually recelus.d.

19. RELENSE. Upbn payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage wlthout cosi'ts Borrower. Borrower shall pay all costs of recordation If any.

20. REQUEST /'OR NOTICE. Borrower requests that coples of the notice of default and notlce of
sale be sent to Borrower's eudriss which Is the Property Address,

21. WAIVER OF HOMESTEAD. Borrower walves all right of homestead exemption in the property.

22, NO MERGER. Therz ' siiall be no merger of the interest or estate created by thls Mortgage with
any other Interest or estate In the Propesiy at any time held by or for the benefit of Lender in any capacity,
without the prier written consent of Lendler.
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o IN WITNESS WHEREOF, BORROWER has executed thls Mortgege under SeeE.
5 ‘o SO A L I
", i ' - ! i
; i 3 ! ’: i
i ‘
: s ;
A A I
] : . * : ‘ } : < .
H i z U B
' - 7 s Fou S i
Cttel pr e /’ PP Dy B S~ / ﬂ'ﬂ,{_ﬂ.)’ /Q«Vb;{,e»wf?/,/
: EUGENE “RAPQOPORT Y GINA RAPOPORT ° '
(,/ITNESS mee

W
STATE OF ILLINOQIS, \:_L/Dk County ss:
On this /9. qey of _ LN S /TS égr‘
Lot sy Fpances MG g

personslly appeared / 1 EGZQZ& (e . >

acknowledgad the foregoing instrument ‘o b L7

free act and desd.

'Mltness my hand bfflcle seal. 2)
/Slgl\afura

e Legiiis P €

i HrviLLLL & a-]_
LOLES B, 5CHOCHTER Name (Typed Jor-Printed)

KOTARY FUBLIC STATE OF )LLIOIS
MY COMMISSION X0, APL. 14,1694

bk ll‘\' Y

My commission expirsis:) AR f@f](_/
L Ay . 14 I

(Reserved for officlal-seal}--- ———

{Space Below This Line Reserved For Lender and Recarde”

This instrument was prepared by:
Cynthia Kluss
Regional Finance Manager
B Sears Consumer Financial Corporalion of Delaware
e 2500 Lake Cook Road, Sufte C
Riverwoods, I 80015

&9%6gep
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