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MORTGAGE

THIS MORTuPuA ("Secumy Inslrumem") is gwcn on August 15, 1991
The mortgagoris’  LaYID. A. 'BERGLUND and REGINA A. BERGZLUND, his w1fe,

"Borrower”). This Securuy Inqtrunu.nl is gzvcn !o

NORWOOD FEDERAL SAVINGS BANK, Division of Deerfield Federal Savings :

which is organized and existing under e laws oi' the United States of America . and whose address is
5813 N.. Milwaukee Avenve, ‘Lhicago, 11linois 60646

("Lender"). Borrower owes Lender the principal sum of

CNE HUNDRED NINE THOUSAND and ]\V5I100**************‘k******************i*********i*
Dollars (U.S. § 109,000. 00********) This deb s evidenced by Borrower's note dated the same date as this Security
Instrument.{"Note"), which provides for monthly payments, with the full deby, if not paid carlicr, duc and payable on
September 1, 2021 . This Security Instrament secures to Lender:  (a) the repayment of the debt
evxdencecl by the Note with interest, and all rcncwals. extensions and modifications of the Note; (b) the puyment of all ather
sums, wnh mtcresz advanced under puragraph 7 to protecl the security of this Sccunly Instrument; and (c) the pcrformuncc af
Bormwers covenams and agreemcnts under this Sccunly Instrumcm an¢the Note. For this purpose, Borrower does hereby

mortgage, grant a and convey to Lender the followmg described property “orated in - QOOK _
. Cuuniy, II[inois:

Iot 11 in Pleasant Manor Estates Unit Number 1, being e Suodivision of part
lying North of the North Line of Algonquin Road of the West 5.26 Chains of
the Southwest:1/4 of the Northeast 1/4 of Section 24, Townthip 41 North,
Range 11, East of the Th:er Przmlpal Merldlan, accordmg to Elat _thereof
reglstered in the Office .of . the Registrar of Titles of Cook Couiicy, -Illinois,
on March 25, 1960, ‘as Document Number 1914335, in Cock County, Illirois.

'PTN:08.-24-201-031 _

whlch hns Lhe nddmss of 1157 Marshall Dnve : Des ~P!léine'sa'
' . . [Smeet] : . : ey
linois 50015"5721 * ("Property Address™; o B

L : lLlp Cndc] . t
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applicable law may specily for romstalcmum) before sale of lhe Property pursuanl lo uny power of sale conlained in this

Security Instrument; or (b) entry of a judgment enforcing this Securily [nstrumenl. Those conditions are that Borrower:. (a).
pays Lender. all sums which then would be due.under this Securily Instrument and the Notc as if no acceleration had

occurred; (b) cures.any default of any other covenants or agreemcms {c) pays all expenses incurred in-enforcing this Security
Inslrumom including, but not limited to, reasonable attorneys’ fees; and (d) -takes such action as Lender may reasonably
require to assure that the lien of this Sectirity Instrument, Lender's rights in the Propcrty and Borrower's obligation to pay the
sums secured-by this Sccurily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shull remain fully, effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Notc or a partial mlcresl in the Note (together with this Security
Instrument) :may-be sold-one- -or more-times :without prior nofice to Barrower. A sale may result in a change in the entity
(known'as the "Loiin Servicer”) thal coliects monthly payments due under the Note and this Securily Instrument, There also
may be one or mort:changes of the: Loan:Servicer unrelated to-a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be, given:writien notice of the change in accordance with paragraph 14 ubove and applicable law. The notice
will stale the name and. address of the'new Loan Servicer and the address to which payments should be made. The notice will
also contain‘any siher information required by applicable law.

20, Hazzrdous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous. &‘rubst'v".,cc on or in Lhe Property.  Borrower shall nol do, nor allow anyone elsc to do, snything affecting the
Property that is'in vmln weniof any Enwronmenlnl Law, . The preceding two sentences shall not apply (o the presence; use, or
slorage on the Propertv-of sinall quantitics of Hazdrdous Substances that are generally recognized to be appropriaté to normal
residential uses and to mairterance of the Propcny

Borrower shall promptly givc Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual L-"owlcdgc Il Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remecation of any Hazurdous Substance affecting the Property is necessary, Borrower
shall prompliy take all necessary remedini actions in sccordunce with Environmentat Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanczs: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pcsucrdos and herbicides, volatile solvents, mateitis containing asbesios or formaidehyde, and radioactive materials. As
used in this.paragraph 20, "Environmental Law" mesiis Zederal laws und laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give noiir to Borrower pr:or to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruirént (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiv. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s siven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciul provreding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration. and he right to assert in the foreclosure
proceeding the non-existence of 4 default or any other defense of Borrower 1< ucceleration and foreclosure, IF the
default is not cured on or before the date specified in the notice, Lender at its opticsi may require immedinte payment
in full of all sums secured by this Security Instrument without further demand siid- may foreclose this Security
Instrument by judicial proceeding, Lender shall be eatitled to collect all expenses incurced in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees aiid costc of title evidence.

22, Release. Upon payment. of- all sums secured by this Security Instrument, Lender shaf' release this Sccurity
Instrument without charge to-Borrower.’ Borrower shall pay. any recordation costs.

23, Waiver of Homestead. Borrower waives ll right of homestead exemption in the Property.

Form 3014 9.’90 {page S of 6 pages)
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periods that Lender requires. The insurance carrier providing (hc insurunce .shul! be chon.x.n by Borrowcr subjeet to Lendcr\
dppl‘Ole which shali not be upreasonubly withheld. If Borrawer fails to maintain coverage described above, Lender may, o
Lenders oplmn obtain coverage to protect Lender’s rights in the Propenty in accordunce with paragraph 7.

All insucance policies and renewals shall. be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold ihe policies and renewals. [f Lender requires, Borrower shall promptly give to Leader all receipls
of paid premiums and repewat notices. . In. the event of Ioss, Borrower shall give prampt notice 1o the insurance carrier and
Lendler, Lender muy muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd i rulur.llmn or repair of
the Property damnged, if the restoration. or. repair is economically fensibie and Lender’s security is nol lessened. If the
restaration or. repair is not economudily feasible or Lender's security would be lessened, the insurance proceeds shall be.
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd ta Borrower, 1If
Borrower abandons the, Property, or daés ngt answer within 30 days @ notice from Lender that the insurance carsier has
offered to gettle 4 cfam\. then Lender may callect the insurance procecds. Lender may use the proceeds Lo repair or restore
the Proputy or o pay sums secured by this Security Instrument, whether or not then due, The 30- day period will begin when
ifie notice is given, |

Unless Lcmcﬂ and Borrowu otherwise agree in wrumg any. upphcatwn of proceeds to punupa? shalt not extend or ‘
postpone | lhe due.uare of le, monlhly paymcms referred (o in puragraphs | and 2 or chunge the amount of the payments. , 17
under p.il'dgraph 21, ’ Property is acquired: by ‘Lender, Borrower's right to any insurance policics and pmcmls resulting
from:.damage to the Pur.ﬂy priot. 10 the acquisition shall puss to Lender 16 the cxtent of the sums secured by this Su,unly
Instrument numedmtc’ 7t the acquisition, i

6. Ou:upancv, Prise: yation, Maintenanee and Pruleumn of the Pr np(.rlv' Borrower's Loan Apphc‘m(m,
Leaseholds, Borrower shall ocoupy, establish, and use the Property as Boreower's principal residence within sixty duys after
the execution of this Security. Ins'rnent and shall continue to occupy lhe Property as Borrower’s principal residence for ut
least one yeir af[u the date of occupancy, unless Lender atherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuaring circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or.impair.the Property,.allow the Propenty Lo deterionate, or commit waste on the Property.. Borrower shali
be int defuult i any forfeiture action or proceeding, whether civil or criminal, i begun that in Lender’s goad faith judgment
could result’ in. forfeiture of the Property or cihe wise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suck’n defaull and reinstate, as provided in paragraph I8, by causing the action
or procecchn&, 1o be dismissed with a ru[:ng that, in Levaers,good faith determination. precindes forfeiture of the Bormwcr.s
interest in the PIOPL[‘l)f or other material impairment ‘of the lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in defuull il Borrowe., during the loan applicition process, pave tateriully fuise or
inaccurate information or statemertts 1o Lender (or [ailed to previde Lender with any materiad information) in consection with
the loun evidenced by the Note, including, bul not limited o/ representalions. concerning Borrower's occupancy of the
Praperty as « principal residence.. If this Security Instrument is on 3! ‘eisehold, Borrower shall comply with all the provisions
of the lease. (I Borrower acquires fee title to the Property, the leascholidand the fee title shall not merge unless Lender agrees
lo the merger in writing, ,

T Protectmn of L(.ndu' S, nghis in the Praperty. I Borrower s v perform the covenants and .;g,rc(.mcnls
conmained. in llm Sccunly Instrument, or there s 8 fegal proceeding that eay significantly alfeet Lender's rights in the
Property. (sueh s a proceeding in b'mkrup!cy, probme, for condemnation or forfeitivz or 1o enforee laws or rc;,ul.nmns) then
Lender may do,and pay [or whatever is necessary to protect the value of the l’ropu 'y wid Lender’s rights in the Prupmy
Lender’s actions may include. paying any surnis .sc.curcd by a lien which hus priority ovér (i Security Instrument, appearing
in court, paying reasonable attornéys’ fees and. entering ori the Property to make repairs. Alliough Lender may (ake action
under this p.truy.mh 7. Lender does not have 1o do so,

. Any, amounts disbursed by, Lender under this puragraph, 7 shull become .nddmonuf debt Of Borrower secured by this
Sccumy Instrument, Unless Bogrower.and Lender agree 1o other terms of puyment, these amounts sbuil faar interest from the
due.of. chsburscmcm at the' Nate rate and shall be payable, with interest, upon notice from Lender <o43nrrower requesting
payment. ‘

8. Mortgage. Im.umnw If Lender required morlgage insurance as & condition of muking the lotn 2 ccured by this
Security Instrument, Borrower shall pay the premiums required 0. maintain the morlgage insurance in effees. If, for any
reason, the mortgage insutince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums, required 1o obtain, coverage substantially equivalent to the morigage insurance pn:vmusly in effect, mt a cost
\ubsumu.zlly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to. one-tweifth of the yearly mortgage insurance premium being paid by Borrawer when the o
insurance coverage, Idpscd or.ceased 1o be in Lffcc.l. Lender will accept, use and retuin these payments as a Joss reserve in liey )
of morigage insurance.., Loss rescrve paymenis may.no longer be required, at the option of Lender, if morigage insurance
coverage (in. lhe ‘unoum and Jor the.period that Lender, requires). provided by an insurer dpprovcd by Lender again becdmes
available and is uhmmed Barcower shall-pay the premiums. required (o maintain mortgage insurance in effcct, or 1o provide a
loss reserve, unti] the requiremient for morigsge insurance ends in accordance with any written agreement between Borrower
and Lender or spplicuble law,

9. Inspectmn.‘ Lender or its ag,um may. make rcaxonab!u enlrigs upan and urspu:uom of the Property. Lender shall
give Bofrower ngtice at the time of or prior o an.inspection specifying reasonable cause for the, mSpcchon.
10. Condemnation.’ The proceeds of any award or claim for damdges direct or consequential, in connection with any
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: UNQEEICIALGOPY
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .15th. ... dayof ...... August, L . .91 .., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security Instrument ') of the same date given by the undersigned
(the **Borrower'"} to secure Borrower's Adjusiable Rate Note (the **Note'’) 10

NORWOOD FEDERAL SAVINGS BANK, Division of Deerficld Federn) Savings

(the **Lender’) of the same date and covering the property described in the Security Instrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. ’

ADD!T[ONAL‘COVENANTS. in addition o the covenants and agreemems made in the Sccurity Instrument. Borrower and Lender further
covenant and agree as follows: :
A. INTEREST RATE NL MONTHLY PAYMENT CHANGES .
The Note provides for:dn initial lwerest rac of .. 6.90...... %. The Note provides for changes in the intcrest raie and the monthly payments, as"t‘oilows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may ctange on the first day of ....S€ptember. ... . .. ...19 .92..., and on that day every 12th menth thereafter.
Each date on which my interest rate coul?® ciznge is called a *'Change Date™.

(B) The Index

Beginning with the first Change Date,-s.y interest rate will be based on an Index. The “‘Index™ is the onc month average cost of funds © SAIF
insured Savings & Loans in the Federal Home Loga Eank Board 7th District, as made avsilable by the Federal Home Loan Bank of Chicago. The most
recent Index figire available as of the date 45 daysbriore each Change Dhute is called the **Current Index™.

If the Index is no longer available, the Note Holder wiii choose a new index which is based upon comparable information. ‘The Note Holder will
give me notice of this choice.

{C) Calculation of Changes

Before ench Change Date, the Note Holder will calculate (ny ‘ac'v interest rate by adding .. .00 T 0r my L Aann o e
percentage poinis (.. .4 215 %} to the Current Index. The No'>-Holder will then round the result of this addition 10 the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D2) helow, this rounded mmouni will be my new interest rate unti! the nex: Change Date. % )

_The Note Holder will then determine the amount of the monthly pa;'men. that would be sufficient to repay the unpaid principal that I am expected ool

1o owe at the Change Daie in full.on the maturity date at my new interest wtein substantially equal payments. The result of this calculation will be the w0

—

new amount of my manthly payment. (]
(D) Limits on Interest Rate Changes w0
The interest rate I am required to pay at the first. Change Date will not be siesier thun . ..8.90 . % or less than .. .§:9Q..... % b=
Thereafter, my interest rate will never be increased or decreased on any single Chang:{ Dute by more than two percentuge points (2.0%) from the rate ’
of interest I have been paying for the preceding twelve months. My interest rate will.nzver be ereater than . 12.90..... %.

{E) Effective Daie of Changes )

My new interest rate will become effective on each Change Date. I will pay the amount of vy <iew monthly payment beginning on the first monthly
payment date after the Change Date uati! the amount of my manthly paymenl chenges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour t of my monthly payment before the elfective
date of any change, The notice will include information required by law to be given me and also the title and tzlephene number of a person who will
answcr any guestion 1 may have. regarding the notice. _

B. TRANSFER'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, If all or any pan of the Property or any interest %1 3 is sold ar transferred {or
if a beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior writen consent, Lender may. at
its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not e .xercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aeceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
menu. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without farther notice or’ demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider,

Mﬁd&gﬂu—q{ ................................... ... (Seal)

David A. Berglund 47 « -Borrower
o

....... < ) . Tty Y i eiinanneenee. {Seal)

Regina’ A. glund + -Borrower

IOAN. # 2080100134
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