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This Instrument was prepared by: Barbara Wa] lace Lo
393893660

NORWOOD FEDERAL SAVINGS BANK
- 5813 NORTH -MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646
DIVISION OF DEERFIELD 'FEDERAL SAVINGS
{Spnce Above Thls Line For Racording Data)

' _EQUITY LINE OF CREDIT _
VARIABLE INTEREST RATE MORTGAGE

_THIS MORTGAGE is made thts Jath, day of .. Augusi 19. 9. . .. between
Larry A, Fasshauer, 'Sr...and. Debra. K F.assha.uer, his.wife,

NOTE IDENTIFIED

(hcrcmaftcr the "Mongagur"} und NORWOOD FEDBR.AL SAVINGS BANK a corpomuon organized and existing under
the laws of the United States of- Amc.nca whosc address is 5813 North Milwaukee Avenue, Chicapo, Illinois 60646 (hemlnaﬁcr :

the “Mongagce )
WHERFAS Mortgagor is mdebn.d o Mongagcc. in the prmcmnl sum ot FAVE. THOUSAND and. noJlDO
FAREAdh b a ke tbkig 5, 000, D0%%.) Dollars (**Maximum Amount’’) or so much of thal sum as may be

advanced pursuant to, fie: nb‘xgauon of Morigagee (w hxchever is less), as evidenced by a Promissery Nole of the Morigagor
A.ugust 16,..0931. ,. (the"*Note'") (the terms and provisions of which are incorporated by reference

hcrem),.pmvxdlng monmiy r..vmcms of. prmcapai and/or inmerest and with the balatce of the indebtedness if not sooner
paid due-and, payable on August, 1,.19%96..... ..., as fully set forth in the Note.

. To secure {e) Mongngee we r-‘puymem of the indebtedness evidenced by the Note, including, but not hmlted to
Obiu,dlory fulurc advances (**Futuie Advances®') as deséribed hercin, the payment of all other sums, with interest thereon,
advanced in accordance herewith w prote otit!iececurity of this Morigage and the performance of the covenunts and agreements.

of, Martgagor herein. Lontdmed Mon;,agor Joes hcrcby mortgage grant and convey 1o Mort fagec the property commonly
KOOWR 8BS0y vy e veees v e 354k North Owvachill, Chicago, .11linois .606 . and legally

dcscribcd as:

Lot Forty Two (42) in Block lwelve (12), in Gauntlett Feuerborn
and VK]ode s Be]mont Helghts Seronc Addftion, bemg a Subdwusuon

Fiap
v Line, Township 40 Nar h, Range 12 East of the
. Thnrd Prmcnpal Meridian. ‘

A

. lndlan Boun»

CPTNE rzﬂ-zla.;'s‘dé.;t;jd-’.

L Togelher wuh fall the 1mprovemcms now or hereaﬁcr crc(.tcd on the propcrw and ajl LH‘\EITIEI‘I[b nghts appurtt.nunccs
amd, ren(s all of which'shall:be deemed-t0 be.and remaina part of the property covered by this Monigage; and all of the
foregoing, - mgethcr wnll said. property. (or, the h.asehold estae’ il this Mortgage is on o leasehold) are hereinafier referred

to as the' “Property

Merlg'agor covenant§ lh.\t Mongugor i Lhe Ieg.u dgwnerof :hc est.m hercb; ‘conveyeéd and Has the nght 1 :‘Imrtgagc._
gram ang mnw.y ‘the Pmp‘.n_s anid lhhl the' Prupeny is uncnuunhcn.d ekdept for cmumbmmcs of record, Mon;..:g,or covumms
:h'n h‘ﬂﬂ&.slgol‘ wnrr.sms ‘and’ wnll dc.h.nd generally the \ch 1o the Prupcrty against d” L}zums and’ (luﬁundx '

* Future Advances. The holder ot‘ the: Nuth sccurcd by uus Mortgngc is obligatéd to make ‘advances of prmupal ‘
as requested {rdm time to time fora period of - (..5: . .) yeurs {rom thie datc of the Note, unless the aimount
rcquul;d whén adiled: o lhc thont au:smnding prmctp'll lmlunc.c W ould execed the Maximuni' Amoudt, of there shall then
exist o defuiff ‘inder the 'terris of e Note or this Morigage, oi there shall then exist i federanl, stute or lodal statute, Taw,
of ordinance, dr a deeisioh by ﬂny mhunal which {in the nmsonublc opinion of any holder of the Note) ndwr«cty affects’
the priority or'vnhduy ‘G the Nofe ot this Mcmgﬂg,c, or the Mnngagur ‘shall no longer own the Property, or thic ‘Mortgagor
orany e,uuranlor of the Note is' mvolvcd i ban!\ruptcy or zmolvency procccdmg:a At na time shall the: prmmpm‘ amount
of the indebiedibss secired B “thig! Mortghgc mciudmg sUms ddVﬂnCCd in accosdance herewith’ m'prulcct the seéurtiy of
this Morigige, exctetl’ the’ Maximiim Athount. All said*advandcs up o the Maxjimum Amount shall have priorily over all
other liens ar encumbrances on the Praperty as if said Futire Advances were made on the dine of this Martgage first above

written.
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Unless Martgageu{ NIQ EeEeIaQil'AiL—i&yQiv;Etioani‘E)ceeds to principal shali

not extend or postpone the due date of the periodic payments referred to in Paragraph | hereof or change the amount-of
such payments, T . ‘ ‘ ‘ _

. 10. Mortgagor Not Released; Forbearance By Mortgagee Not o Walver.  Extension of the time for payment
or maodification of the amortization-of:-the sums secured by this Mortgage pranted by Morigagee to any successor in interest
of Mortgagor shall not opcrate to release, in any manner, the liability of the original Morgagor and Mortgagor’s successors
in interest. Mortgagee shall not be required to commence proceedings against such successor or refuse to extend time for
paymeént or otherwise madify amortization of the sums secured by this Mongage by reason of any demand made by. the
original Mongagor and Mortgagor’s successors in interest. Any forbearance by Mortgagee in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any sther right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind and the rights hercunder shall inure to their respective successors and assigns of Morigagee
and Mortgagor, subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Mongngor shall be joint
and several., Any Morigagor who co-signs this Morigage but does not execute the Note (a) is co-signing this Morigage
only to mortgage, grant and convey that Mortgager's interest in the Property to Mortgagee under the terms of this Morgage:
{b) is not personally liable on.the Note or under-this Mortgage; and (c) agrees.that Mortgugee and any other Morigagor
hereunder may agree to extend, modify, forebear, or make any other accommodations without regard to the terms of this
Mortgage or the Note without such Mortgagor's consent and without releasing that Mortgagor or modifying this Mortgage
as to that Mort4agor's interest in the Property.

13.. Notice.. Exeept for any. notice required under applicable law to be given in another manner () any notice 1o
Mongagor provid<d far in this Mortgage shall be given by delivering it or by mailing such notice by certified mail nddress-
cd to Martgagor at Uie ¥ roperty Address or at such address as Morigagor may designate by notice to Mortgagec as provided
herein; and. (b) any noriceito Mortgagee shall be given by certified mail to Morigagee's address stated herein or to such
other address as Mortgagze icy designate by notice to Mortgagor as provided hercin, Any notice provided for in this Mortgage
shatl be deemed to have Leci gziven to Morigagor or Morigagee when given in the manner designated herein,

14. Governing Law; Severabllity. The state and local inws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Praperty. is.located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event any prowision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect. other provisions of this Morigage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this“id~zrigage and Note are declared 10 be severable. As used hercin, costs, expenses
and attorneys' fees include all sums 1o the saient not prohibited by applicable law or limited herein.

15. "Mortgagoer’s Copy. Mortgag(r shull be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereoi™

16. Rehabilitation Loan Agreement. Pe=gagor shall fulfill all of Mortgagor’s obligations, if any, under any
home rehabilitation, improvement, repair, or other (oar. 2greement which Mortgagor enters into with Mortgagee. Mortgagee.
at Mortgagee's option. may require Morigagor (o exzoaie and deliver 1o Mortgagee, in a form acceplabie to Mortgagee,
an assignment of any rights. claims or defenses whict, Mo=zagor may have against parties who supply labor, materials
or services in connection with improvements inade. to. the Broperty. s e

R R A

17.. Transfer of the: Property. - If all'of part o the r=spcaty oran lmcj-csu m'1s'§o§d‘or.ti—ansfcrrcd‘byni'{bfftgagor

without Mortgagee's prior written consent, excluding (a) the ercaiion of a lien-or encumbrance subordinate to'this. Mortgage;
{b) the creation of a purchase money sccurity interest for housqnold appliances: {c) a transfer by devise. descen} or by
operation-of law upon the death of a joint tenant; or (d) the grant of‘ary inusehold interest of three years or less not contain-
ing an option to purchase, Mortgagee may, al Morigagee’s option, and ».ithout notice ‘10 Morigagor, declaresall the sums
secured by this Mortgage to be immediately due and payable, Mortgagle 's hercby subroggeed to the licn of any mortgage
or other lien discharged, in whole or in part, by the proceeds of the tzan hereby secured. .

Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee and the person

to whom the Preperty is to be sold or transferred reach agreement in writing that 2\ credit of such person is satisfactory
to Morfgagee and the Mortgagor or such other person puys all expenses incurrec by Lender 1o assure the Mortgagee that
the lien_of this Mortgage und Morigagee’s interest in the Property shall continue uhiripeired. If Mortgagee has waived
the option 1o.accelerate provided in this Paragraph 17 and if Mortgager’s successor in intcres” has excculed a wrilten assumplion
agreement uccepted in writing by Mortgagee, Mortgagee shall release Mortgagor from al obligations under this Mortgage
and Note. : .
18. Acceleration; Remedies, Upon Mortgagor’s default in the performance of any covenant.or agreement of Mort-
gagor in this Mortgage, including the caveiants to pay when due any sums secured by this Mo 1gap:, Morigagee muy at
its option and without notice to Morigagor, declare duc and payable all sums secured by this Mortzapund may foreclose
this Morfgage by judiciat procéeding. Mortgagee shall be entitled to coliect after default, all estimated ~nd‘actual expenses
incurred by reason of said default, including, but not limited to, reasonable attorneys® fees and costs of documantary evidence,
abstraces and title reports. .

19. Assignment of Rents; Appointment of Receiver.  As additional security hereunder, Mortgagor huseby assigns
to Mortgagee the rents of the Property, provided that Mortgngor shall-prior to acceleration under Paragraph 18 hercof or
abandonment of the Property. have the right 10 collect and retain such rents as they become due and payable,

_ Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Mortgagee shall be entitled to be
appointed Mortgage in possession or.to have a Receiver appointed by a court to enter upon, take possession of and manage
the Property and to-collect the, rems of the Property including those past due, All rents collected by the Receiver shall be
applied. first 1o payment,of. the costs of management of the Property and collection of rents, including but not limited to
Receiver's'fees, premiums on'Recciver’s bends and reasonable attorneys' fees, and then to the sums secured by this Morigage.
The Recciver shall be liable to account anly for those rents actually received,
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