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State of Hlinols MORTGAGE 131-6453535 - 703;

:3\ AUGUST 20TH 1991
RUDOLPH MORRIS AND FAYZ A. MORRIS , HIS WIFE
(*Barrower™). This Security Instrument is given i

DRAPER AND KRAMER , INCORI'OR2TED

which is organized and existing under the laws of ‘ [ ) Cand Wh().\t:‘
udidress is ILLINOIG
gglgigg Mggiggoggkgggoa (ozader™). Borrower pwes Lender the principul sum of
’
FIFTY THOUSAND THREE HUNDRED FORTY THREE AlLD oqdlh(r}ﬁo(“ < & '

30 4‘?[.)[9'9“05 Iil;

This debt iv evidenced by Borrower's note dated the same date as this Seeurily” Instrument ("Note ). Whic

nonthly pavments, swith the full debt, i o paid eartier, due am! payvable on p ‘
b Pl e pai SEPYTMRER 01 2021
0 By fe mold, with ierest, and all renewals,

/
This Security fnstrement secures o Letder: G the repayment of the debt esslence
extensions and modificutons: (0 the pavment of alt other sums, with nterest, advanced dnder paragraph 6 to protect the
sectrity of this Security Instrument; and (er the performance of Borrower's coversnts aid ngreements under this Security
fnstrument and the Nute For this pepose, Borrower does hereby mortgage, grant and comyey 1 Lender the fullowing

County, oo

\ THIS MORTGAGE ("Secarity instrament” 1 is mude o . The Mortgagor is
{
i

described property tocated in
Propert COOK

LOT 31 BLOCK 1 AND THE SOUTH 15 FEET OF LOT 32 BLOCK

{ IN SHEPARDS MICHIGAN AVENUE NO.3,A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 2, AND IN THE NORTHEAST 1/4 OF SECTION 11,ALL IN TOWNSHIP
36 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING TO
PLAT THEREOF REGISTERED AS DOCUMENT NO, LR359972, IN COOK COUNTY,

ILLINOIS.

|Strvet, Cily),

whiclh has the adidress of
Ilinois 14231 WOODLAWN AVR, PORERN Andren::
60419 FHA Nilnols Morigage - 2191

Prage | ul @
Q-mmhmu VAW MORTOALE FONMA L1J193 0100 (HOMBZ) 1700

TAX IDENTIFICATION NUMBER: 29-02-400-048

0T668CE
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4. Flre, Flood and (ther Hazard Instrnnce, Borrower shull insire all improvements on the Property, whether now in
existenve or subsequently erected, aganst any hazands, cusunltios, atd contingencies, includiag tiee, for which Lender requires
imuranee. Thiv insurance shall be maintained i the atnounts and for the periods that Lender requires. Borrower shall also
insure al) Improvenents on the Property, whether now in existenee or subsequently ereeted, against foss by floods to the extent
required by the Secrctary  AlL insurance shall be carried with compames approved by Lender. The insurinee polivies and any
renewals shull be held by Lender and shatl include foss payable clauses in favor of, and 19 u Torm neceptable te, Lender.

In the event of foss, Borrower shall give Lemder immediate notice by mail. Lender nmy make proot of Joss if not made
promptly by Borrower. Fach insurance company concerned is herehy uuthorized and directed 1o make payment for such Toss
dizectly 1o Lender, instead of o Borrawer and W Lender juintly. AL or any part ol the insuriinee proceeds may be applied by
Lemler, at its vption, ither (o 1o the reduction of the indebtedness under the Nuote wnd this Security Tnstrument, Arst to any
delinguent amounts applied in the order in paragraph 3 and then o prepayenent o prineipal, or (b) to the restoration or repai
af the damaged Proventy . Any application of the proceeds 1o the principal shall not extend or postpaite the due date of the
monthly paysmentzvhich are eeferred to in paragraph 2, or change the amount of such puyiients. Any excess insuranee proceeds
AVEr an mmount requssed to pay all outstanding indebteduess under the Note and this Seeurity Instrument shall be paid to the

eitity legally entitled thersw.

T the event of foreclizure ol thiy Security Instrument or other transfer of title to the Property that extinguishes the
intdeltedness, all vight, titbe mnd mrerst of Borrower it und toinsuranee policies i foree shall puss to the purchaser.

£ Occupaney, Preseevation, Sliwsnnnee and Protection of the Property: Borvower's Loun Application;
Lenscholds,  Borrower shall oceupy, estabdnh,_ond use the Property as Borrower's principnl residence within sixty days after
the execution of this Security Instrunent ad sl continie o oceupy the Property as Burrower's principal residence for nt feast
one vear after the date of wecupaney, unless the secrotary detenmines this requirement will cause undue hardship for Borrower,
of unless extenuating circumsianees ¢xist which pie bezond Berrower's control. Borrower shall notify Lenders of any
extenuuting ciceumstanees. Borrower shall not commit #osie or destroy, danage or substutially ehange the Property or allow
the Praperty tn deteriorule, reasonable wear and tear exveptal. Lender may inspect the Property il the Property is vacant or
abandoned or the toan is i default. Lender may ke rensenable action o protect amd preserve such vacant or abandoned

Propenty. Borrower shall also be in defuuit it Borrower, during s daan application process, gave mteridly false or imnecurnte
fformation or statements 10 Lender or fuiled 1o provide Lemder sin oy material information) in connection with the lown
evidenced by the Note, including, but not lumnited to, representations carcerning Hotrower's oceupuney of the Propenty as a
principal residence. It this Security Instrument s o a leasehold, Borroweesiall comply with the provisions of the lease. If
Bortower ucguires fee titke to e Propenty, the Teasehold wiwd fee titke shall not be nirged unless Lender agrees to the merger in
writing.

6. Charges to Boreower wind Protection of Lender's Rights in the Property, sorzaver shall puy abl governmental or
munivipal chirges, Tines and impositions that are not included i paragraph 2. Borroswer shadi pay these obligations on time
direetiy 1o the entity which is vwed the payiment, If fuilure o pay would sdversely affect Lende’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IF Borraser fiils to make these pavments or the payrents required by parigraph 2, or fails o perforiany other covenints
and aereements contained v this Secarity Isteument, or there is o legal proceeding that may significantly afiect Lender's rights
it the Property tsuch as a proceeding in baskeuptey, tor condemnation or o eaforee lws or regulations), thei Lender may do
and pay whatever is necessary to protect the value of the Property wid Lender's rights in the Property, including payment of
wxes, haard insurance and other items mentioned in poragraph 2.

Any amounts disbursed by Lender uider chis paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These vorounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemmtion, The procecds of any award or claim for damages, direet or consequential, in conpection with any
condemnatron or other taking of any part o the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender t the extent af the full wmount of the indebtedness that remains unpuid under the Note nmnd this Security
Instrument Lender shall apply sueh proceeds to the reduction of the indebtedness under the Note and this Security Enstrunent,
first o any debinguent amoums applied in the order provided in paragraph 3, and then to prepayment of principal. Any
mﬂuiun of the proceeds o the principat shalt not extend or postpone the due dute of the monthly puyments, which are
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covengits and agreements of this

Security Instrument shall tind und benehit the successors amd assighs of Lender and Bosrower, subpeet 10 e provisions of

paragraph 9.b, Barrower's covenants and agreements shull be joint and seversd Any Borrower who co-signs (s Secunity
Instrument but does not execute the Note: 1a) is co-signing this Security Instrument only o mortgage. prant and convey thit
Borrawer's interest in the Property under the terms of this Seeurity lastrument, (b is not persenally obligaed to pay the sims

secured by thin Security Tnstrument; and o) agrees thig Lender and any other Borrower may agree o extend, modily, forbear ar

make any accommadations with regued w the termy of s Security Instrument of the Note without that Horrower’s conaetst.

13, Notlces, Any notice to Borrower provided for in this Security Instrument shali be giver iy debivering st or by nueling
it by first class sl unfess applivable luw requires use of another method. The patice shall be directed o the Propeny Address
ur apy aber abdress Borrower designates by notice to Leader. Any notice (o Lender shall be piven by 1irst class el o
Lender's uddress stated herem or any address Lender designates by notice w Bugromes Any nohice pros ihed Tor i this Securiny
Instrunent shall be deemed (o have been given to Borrower o Lender when given as provided i this paragraph.

I, Governing Luw: Severability, Thiv Secunty tintrument shail be governed by federal T and the Taw ol the
Jurisdietion in whick tbo-Property is located. I the evem that any provision o clause of this Security Tostrusment or the Note
conflicts with applicabicwa, such conlit shalf not affect other provisions of this Secority Instrument or the Nate whivh can b
given effect withua the'cesab@iimg provision. To this end the provisions of this Secunly Instrument and the Note ate declansd
to b severahle,

18, Borrower's Copy, Horreaer shall be gaven one contormed copy ot this Securs Instrament

1o, Asslgnment of Reats, Borroser uncesslivonahly asstgos amd tramsters 1o Lender all the vents and revenues of the
Property Borrower authenzes Lender ar Leneer's agenty o cotlect the rents and resenues amd hereby directs cach tenant ol the
Property to pay the rents ta Lendes or Lender™s agents. However, prior to Lender's notiee 1o Berrower of Borrowes™s brea b ol
any covenant ar agreement in the Secoriny intrumen, Yozzower shall collect and receive all rents and resemses of the Proper
as trustee foe the benetit of Lender and Borrower. Ty assignnient of rents vonstitutes ty abwolite assignment and nat an
asstgniiest tor addrional security only

It Lender gives notice of breawh 1o Borrower: b ald rents seeined by Borrower shidl be held by Burrower i trstee for
bereftt of Lender onty. io be applied W the sums seeured by the Securiay Instrement; (v Lender shali be entitled 1o vollect atd
receive all of the rents of the Property s and (0) each tenant ol the Proparts shal) pay all rents due and unpad s Lender ar
Lender's agent on Lender’ s woitten densud fo the 1enam

Borrower s st executed any prior asagnment of the rents and has notand M at peetornn any awt that would present
Lender from exercining 1is rights under this paragraph 16,

Lender shull not be reguired to enter upon, tahe control of or maistan the Property belorsor aier giveng notee of breach
to Horrower. However, Lender or a judicially appointed receiver iy doosoat any time escis abeeach Amy application of
rents shall pol cure of watve any delault or invalidate any vther right or remedy of Tender. This weaenment ol reats of the
Property shull ternunate when the debt secured by the Security Instrument s paid i full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Fallowy:

17, Foreclosure Procedure, If Lender requires immedinte payment {n full under paragraph 9, Lender may Toreclose
thiv Security Instrument by judiclal proceeding. Lender shall he entitled tu collect all expenses Incurred In pursuing the
remedies provided In this paragraph 17, Including, but not Umited to, ressonable wttorneys’ fees und costy of title
evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shal) release this Seeurity Lostraiem
without charge te Borrower. Borrower shalt puy any recordation costs.

19. Waiver of Homestead, Borrower waives all right of hlomestesd exemption in the Property.
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