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F.C.B.B.
The First Chicago Bank of Bloomingdale Na 433 WEST SCHICK RD.
39 BLOOMINGDALE, 2560108

r f ']
BSJ 1‘3 JENNIFER CONNOLLY

EQUITY CREDIT LINE

MORTGAGE [

THIS MORTGAGE (*Securlty Instrument”) ia given on AUGUST 15 19, 91.The morigagor is

MICHAEL P. HILDRETH AND JANICE L, HILDRETH, HIS WIFE ("Borrower”)
FIRST CHICAQO RANK OF BLOOMINGDALE, NATIONAL ASSOCIATION

U, S. A,

This Security Instrument Is given to
organizad and existing under the laws of

whose addressis _ 7 7-
TWENTY-FIVE THOUSAND AND NO/100

whichlisa

Lender the maximum pri:gizat sum of

A )
Dollars (U.S. § 25,0 0.“__ « 7V arthe aggregate unpald amount of all joans and any disbursemants made by Lender pursuant to that
centaln Equity Credit Une Agreerrem of aven date herewith executed by Borrower {("Agreement"), whichever is less. The Agreament is
hereby incorporated in this Security Instmment by reference. This debt I8 evidenced by the Agreament which Agreement provides for
monthly Interest payments, with the 1 debt, il not paid earller, due and payable five years from the Issue Dale (as delined In the
Agresment), The Lender will provide the Forrower with a final payment notice at leaet 80 days before the linal payment must be made. The
Agreemant provides that loans may be made Imm time to time during the Draw Period (ae delined in the Agreement). The Draw Period may
be sxtanded by Lender 1o s sole discretion, bt +'i ~5 avent fater than 20 years trom the date hereof. All future loans wili have the same llen
priority as the original ioan. This Security [nstr:ment secures o Lender: (a) the repayment of the debt evidenced by the Agreemant,
Inciuding all principal, interes), and other charges as Jrovided for in the Agreament, and ali renewals, extensions and maodifications; (b) the
paymant of all other sums, with Interest, advanced .nder paragraph 6 of this Securlty Instiument to protect the security ol this Sacurity
instrument; and (c) the parformance of Borrower's covenarts and agreements under this Security Instrument and the Agreement and all
renewals, extenslone and modifications thereo!, all of the o egding not 10 exceed twice the maximum principal sum stated above. For this
purpose, Borrower does hereby mortgege, grant anJ convey to Lender the fallowing described property located in

COOK County, lllincls.

LOT 31 IN COTSWOLD MANOR, BEING A SUBDIVISION OF PART OF TS MIRTHEAST 1/4 OF SECTION
24, TOWNSHIP 42 NORTH, RANGE §, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY,

ILLINOIS,

€IC686L

Permanent index No. 01-24-203-031

which has the addressof 30 WYCHWOOD LANE, SQUTH BARRINGTON
minois_. _60010 _ “Property Address"):

TOGETHER WITH all the improvements naw ot hereafter eractad on the property, and ali sasemenits, rights, appurtanances, rents,
royalties, mineral, oil and gas rights and profits, claims or demands with respect o Insurance, any and all awards made fortha taking by emi-
nant domain, water rights and atock and all fixtures now or hereafter a part of the propenty. All replacements and additions ghall also be
coverad by this Security instrumant. All of the foregaing s referred to in this Security Instrument as the" Proparty”.

?rani and
L1% H '

BORROWER COVENANTS that Borrower Is lawlully selsed ot the astals hareby convayed and has the right o mortgage,
convey the Proparty and that tho Properly is ungncumberad, oxcept for encumbrangos of record Borrowe rrants gnd
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signera The covenanis an
Instrument shall bind and benelit the successors and assigns of Lender and BorrO\ger. subjeci tothe provina!gnasgorlo p.u"::g::;l: :r:. uﬁ%ﬁ'ﬂ"ﬁ
mora than one party as Borrower, each of Borrower's covenants and agreemants shail be joint and ssveral Any Borrower who co-signs this
Security [nstrumen! but does no! executa the Agreement; {a) is co-signing this Security tnatrument only {0 morigags, grent and convey thal
Borrower's Interest in the Proparty underthe terms ol this Securlty Instrument; (b) I8 not peracnally obligaled to pay the suma secured by this
Security Instirument; and(c) agrees that Lendar and any other Borrower may agrea to extend, modify, forbear or make any accommadations
with ragard to the terms of this Security instrument or the Agreement without thal Borrower's consent

11. LoanCharges !l the oan securedby this Sacurity Instrument is subject 1o a law which sets maximum loan charges, and that law
is finally interoreted so that the inlerest or other loan charges collacted or to be collected in connaction with the ioan exceed the permitied
lisnits, then: (a) any such loan charge shail ba reduced by the amount necessary to reduce the charge tothe parmitted limit; and (b} any sums
already collectad from Borrower which exceeded permitted [imits whi be relunded to Borrower. Lender may choose to make this relund by
reducing the principal owed undar the Agreement or by making a direct payment 1o Barrowsr. i a refund reduces principal ihe reduction will
be treated as a parlial prepayment without any prepaymant charge under the Agreament

12. Notices Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing #f by firs! ciass
mail unless applicable law requires use ol anothar method The nolice shalt be direcled to the Property Address or any other address
Borrower designales by notice 10 Lender. Any notice to Lender ahall be given by lirsi class mail to Landers address statad hereln or any
other address Lender scsignates by notice 1o Borrower. Any notice provided for in thia Security Inslrument ahall be deemed to have been
given {o Bofrower ¢/ Lar der when given as provided in this paragraph,

13, Governing Lav;; Saverabllity. This Security Instrument shall be governed by lederal law and thae law of Hiinols. Inthe svent that
any provision or clause of 1his Gecurity Instrument or the Agreement conflicts with applicable law, such conflicl shall not aifact other pro-
vizions of this Secutlty Instrume:it 3¢ the Agreemant which can ba given eftect withoul the contlicling provision. To this end the provisions ol

this Security Instrument and the Agesmant are declared to be severable.

14, Assignment by Lender. Lanier may assign all or any portion of its interest hereunder and its rights granled herein and in the
Agraemant 10 any person, trust, linanciai institution or corporation as Lender may determine and upon swch assignment, such assignee
shall theraupon succeed to all tha rights, Ini¢ «asts. and oplions of Lender herain and in the Agreement, and Lender shall thergupon have no

further obligations or liabitities thereunder.

15. Transterof the Property or a Baneficii{ intarestin Borrower; Due on Sale. il all or any part of the Property or any interestin it
is sold or transierrad|or il a beneficial interest in Borruwar s sold or transterred and Borrower is not 8 nelural person} withou! Lenders prior
written consent, Lander may. at its option, require Imme<is*s-oayment in full of all sums sacured by this Security Inslrument However, this
option shall nol be axarcised by Lendet il exercise I8 pronib.trd by ledaral law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Barrox/rnotice of acceleration. Tha notice shall provide a period of not less than 30
days fram the date the notice is delivered or mailed withinwhich Borzowar must pay all sums secured by this Security Instrumant. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permittad by this Security Instrument or the

Agreament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain cor.di*ans, Borrower shall have the right lo have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment en'orcing this Security Instrumant. Those condllions are that
Borrower: (4) puys Lender all sums which then would be due under this Secriity Instrument and the Agreement had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays ail »»zenses incurred In enforcing this Security Instrument,
Inctuding, but notlimited to, reasonable aticrnays’ fees; (d) takes such action as Lender riay reasonably require to assure thatthetienofthis
Security Insirument, Lender's rights intha Property and Borrower' s obligation to pay th sumé zecuredby thig Security {nstrument shallcon-
tinue unchanged; and(e) not use the provision more fraquently than once every five yaai3 Jron reinstatemant by Borrowar, this Security
Instrument and the obligations sacurad heraby shall ramain tully eftective as if no acceleratic nhad occurred. Howaver, ihisright toreinatate

shall not apply in the case of acceleration under paragraph 15,
17. Prior Morigage. Borrower shall not be in delault of any provislon of any prior mortgaye.

15. Acceleration; Remedies. Lender shail give nolice to Borrower prior 10 acceleration lollowing (s} Borrower's fraud or material
misrepresentation in connection with this Securlly Instrument, the Agreement or tha Equily Credit Line evidz neod by the Agreement; (b}
Borrower's failure to meet the repayment lerms of the Agreement, o1 (C) Borrowar's actions or inactions which pavsysly alfectthe Property
or any right Lender has in the Property (but not prior 10 acceleration under paragraph 15 unless applicable law £iovides otherwise). The
notice shall specity: (a) the default; (b) the action required tocure the default; {c) e date. notless than 30 days fromin( da:ethe noticais given
to Botrower, by which the default must be cured; and (d} thai failure to cure the defaulion or belore the date specilied in nanoticea may resuil
inacceleration of the sums secured by 1his Security Instrument, foreclosura by judicial proceading and sale of the Props:ty. The notice shall
further inform Borrower of the right to reinslate alter acceteration andthe right o asseriin the foreclosure proceaeding the nonexistanceofa
delault or any other defense of Borrower to acceleralion and foraclosure. If the default is not cured on or belore the date specified in the
notice, Lender at its option may require immediate payment in fult of all sums securad by this Security Instrument withou! further demand
and may foreclose this Security Instrumant by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in legal pro-
ceedings pursuing the remeadies provided in this paragraph 18, including, but not limited to, reascnable atlorneys' fees and costs of

title evidence.

19. Lender in Possession. Upon acce!eration under paragraph 18 or abandonmaent of the Property and at any lima priof to the
sxplration of any period ol redemption folowing judicial sale, Lander(in persan, by agent or by judicially appointedreceiver) shail be entitied
10 enter upon, take possession ol, and manage the Properly and 1o collect the rants of the Property including Ihose past due. Any renis
collected by Lander or the receiver shall be applied firs! to payment of the costs of managemant ul the Praperty and collaction of rents,
including, but nol timited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ faes, and then tothe sums secured by
this Security Instrument. Nothing herein contained shall be construed as constituting Lender a mortgagee in possession inthe absenca of
the taking of actual possession of the Property by Lender pursuant 10 this Paragraph 19. In the exercise of {he powers hereln grenied Len-
der, no liability shali be asserted or enforced against Lender, 8l such Habillty being expressly waived and raleased by Borrower.

20. Release. Upon payment of alt sums securad by this Security instrument, Lender shall release this Security Instrument.

21. Walver of Homestead. Borrower waives all right of homesiead axemption in the Proparty.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future against Lender shall relleve
Borrower from paying any amounts due under the Agreement or this Security Instrument or from performing any other obligations contalnad
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