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h Do not write ubove Lhis line
% MORTGAGE S12718423/Kepes

THIS MORTGAGE (“*Securi’y Instrument’’} is given on August 15, 19 a1 . The Morsgagor(s)
sare) _Thecxdore Kepes, riotied to Diane Kepes .
whose address(es) is{are) _ 509 Waixiki Irjive, Des Plaines, TI, 60016

— . 'The Mortgagor(s) is{are) (collectively) referred to herein
as “‘Borrower. ** This Security lastrument is Zivon 10 with its prin-
cipal business offices at __1300 W, Hiondl
(**Lender”’). Borrower owes Lender the principal spoof U S : . This debt is evidenced by Borrower's note
dated the same date as this Security lastrument (‘' Note '), which provides for m ents, with the full debt, if not paid earlier, due
sl paypble on . Auaguast 21, 2006 - o ~— THIS Sccurity Instrument secures (o Eender: (u) the repayment
of the debt evidenced by the Note, with interest, and a'i senswals, extensions, and modificalions; (b) the paymen of all other sums, with in-
terest, advanced under paragraph 7 to protect the security of txis Sccurity Instirument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. Fe! (nis purpose, Borrower does hereby morigage, grant and convey to Lender the
propertylocatedin _____ Q0ok  County, llinzss oad described in Exhibit A atiached to this Sccurity Instrument, which
has the address af MMW )
titinols, — (*'Property_Address’’);

TOQETHER WITH sll the improvemenis now ar hereafter crecied ©a Z2e property, and all casements, rights, appurtenances, rents,
royailles, mineral, oil and gas rights and profits, water cights and stock ard alf fixtures now or herealter a part of the propesty. Al
replacements and additions shafl also be covered by this Sccurity Insirumemt. 24l ¢ f the foregoing is referred 1o in this Security Instrument as

the **Property.**

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid and has the right to mortgage, grant and ¢con-
vey the Property and that the Property Is unencumbered, except for encumbrances of recoid, Borrower warrants and will defend generally
the title to the Property againgt all claims and demands, subject 10 any encumbrances of recoid.

Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha)l prompily pay when due the principat
of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Noto.

2. Funds for Taxes and Insurance, Subject to applicable law nnd if required by Lender, Borrower 4hirli pay 10 Lender on the day
monthly payments are due under 1he Note, until the Note is paid in full, a sum (**Funds’) equal (0 one-tvelich of: (4} yearly taxes and
assessments which may atiain priority over this Security Instrument; (b) yearly leasehold payments or ground renis on the Property, if any; (chad
yearly hazard insurance premiwms; and () yearly mortgage insurance premiums, if any. These items are called ‘*esciowitems.'” Lender ma;
esthnate the Funds due on the basis of current duta and reasonable estimutes ol fulure escrow items, &2

If Lender requires the Funds to be paid, ithe Funds shait be held in an institution the deposits or accounts of which are insured ok
guarantced by a federal or state agency {including Lender if Lender is such an innilumion). Lender shall apply the Funds to pay the escro
items. Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pa
Borrower Interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicabic law requires interest to be paid to Borrower, Lender shall not be
required to pny Borrower any interest or carnings on the Funds, Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits 10 the Funds and 1he purpose for which cach debit 10 the Funds was made. The Funds ave pledged as addi-
lional security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to the due dates of the
escrow ilems, shall exceed the amouni required to pay the escrow items when due, the excess shall be, at Borrower's oplion, either prompily
repaisd 10 Borrower or crediled to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 10
pay the escrow items when due, Borrower shall pay to Lender any smount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment {n full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower any Funds held by
Lender. if under parngraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediate)y prior 1o the sale of
the Praperty or its acquisition by Lender, any funds held by Lender at the time of application as a credi) against 1he sums secured by this
Security Insirument.

o
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Iot 16 in Wolf Point, being a resubdivision of parc of Iot 3 in Oonrad Moehling's
Subdivision of parts of Sections 7 and 8, Township/ 41U North, Range 12 East of the
Third Principal Meridian, according to the plat therec: registered in the Office of
the Registrar of Titles of Goock County, on July 17, 11478 -5 document number 3032134,
in Cook County, Illimois.

P.I.N. 09-07-201-024

. c/k/a__509 Waikiki Drive, Des Plaines, IL 60016




OFFICIAL.CORY..
£ A&Iicllion of Payments., Unuapp icable law provides ollerwlse, pﬂyments received tXndér under paragraphs 1 and 2

shal} be applied: first, to amounts payable under paragraph 2; second, to interest due; and third, to principal due.
i

4,"Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mort.
gage, deed of trusl or other security agreement which has priority over this morigage, including borrower’s covenant to make paymenis when

due.

Borrawer shall pay all other taxes, assessmenls, charges, fines and impositions atitibutable 10 the Property which may attain priority over
this Security Instrument, and lensehold payments ar ground rents, if any, Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay Ihem on time directly to the persan owed payment. Borrower shall promptly
futnish 1o Lender Al notices of antounts to be paid under tls pacagraph. I Borrower makes these payments direcily, Borrower shall prompi -
Iy furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in writing (o the
payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good Faith the lien by, or defends against en-
forcement of the lien in, legn! proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the Hien an agreement satisfactory to Lender subordinating the lien to this Security In-
sirument. If Lender determines ihat any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the tien or take one or more of the actlons set forth above

within 10 days of the giving of notice,

s. Hazard Insurance. 2orrower shall keep the improvements pow existing or hereafier erecled on the Property insured against loss by
fire, hazards included within {nt lerm “‘extended coverage’’ and any other hazards for which Lender requires insurance. If all or any part of
the Property is used for renlai zor gases, Borrower shall aise maintain insurance against rent loss. The above Insurance shall be maintained in
the amounts and for the perioss ttar-? ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not ‘be arrcasonably withheld,

All insurance policies and renewals shill '« ncceptable 1o Lender and shall include a standard mortgagee clause in favor of Lender. Lender
shall have the right to hold the policiés-and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premlums and renewal notices. In the event of Joss) Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wril ng, insurance proceeds shall be applied to restoration or repair of the Property damag-
ed, il the restoration or repair is economically feasible ant Linder's security is not lessened. If the restoration or repair is not economdcally
fensible or Lender’s security would be lessened, the insuranse proceeds shall be applied 10 the sums secured by this Security Instrumeat,
whether or not then due, with any excess paid to Borrower. 17 2erder lias required immediate payment in full of all the sums secured by this
Security Instrumen! pursuant 1o paragraph 18, Lender may apply ' he insurance proceeds 1o the sums secured by this Security Instrurnent with
the excess paid to Borrower. If Borrower abandons the Property, or 7ioes hot answer within 10 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or fesiore the Pro-
perty or 1o pay sums secured by the Security Instrument, whether or no( then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of grsce>ds to principal shall nol extend or posipone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amountof e payments. IF under paragraph 18 1he Property is ac-
quired by Lender, Borrower's right to any insurance policies and proceeds resultiag from damage 10 the Property prior to the acquisition
shall pass 1o Lender to the extent of the sums secured by this Security Instrumentimmediziely prior to the aequisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shali ot destroy, damage or subslantially change the
Properly, allow Lhe Property 1o deteriorale or commit waste. (f this Security Instrumerd is or aJ2asehold, Borrower shall comply with the
provisions of the lease, and if Borrower acqguires fee litle 1o the Properly, the leasehold and fee t%e £lall not merge unless Lender agrees Lo

the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower {Lils t=.oerform the covenanis and
mgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lencer's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lendeiiar de and pay lor whatever
is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include saving any sums secured
by a Here which has priority over this Security Insirmment, appenring in court, paying reasonable attorneys’ fees and <n’cring on the Propertly
1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole
rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting payment.

Il Lender requires morigage insurance as & condition of making the loan secured by this Securily Instrument, Borrower shall pay the
premiuma required 10 maininin the insurance in effect until such time as the requirement for the Insurance terminates in accordance with Bor-

rower's and Lenter’s writien agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lica of condemnation, are hereby assigned and shall be paid to Lender.

In the event of & tolal reking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument, whether or not
then due, with any cxeess paid 10 Borrower. 1t the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a)
the total amount of the sums secured immcediately before the taking, divided by (b) the Tair market value of the Property immediately before

the 1aking. Any balance shall be paid (0 Borrower,
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- Iflhsl"ropcny is abandoned by Borrower, or if, alier notice by Lender to Borrowcr that the condemnor offers 10 moke an award or selde a
claim Jor diamages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, a1 its option, either to restoration or repair of the Propenty or (o the sums secured by Lhis Security Instrumient, whether or

not then due.

Unless Lender und Burrower otherwise pgree in writing, any application of proceeds 10 principal shall not exiend or pesipone the due diate
of the monthly payments referred Lo in paragraphs ) and 2 or change the amount aof such payments.

10. Borrower Not Released; Forbearance By Lender Not 3 Walver. Exiension of the time for payment or modification of
amonizalion of the swus secured by this Security Instrument granied by Leader 1o any successor in interest of Borrower shall nol operaie 1o
release the Jiabiity of the original Borcower or Borrower's successoss in interest. Lender shall not be required 1o commicnce proceedings
against any successor in inlerest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand madec by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exer-
clsing 1y right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements of this Sccurity
Insirument shail bind and bepafit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower’s
covenants and agreements shail be joint and several. Any Borrower who co-sigas this Security lnstrument but does not execute the MNote: (u) is
co-signing 1his Security Instrument only (o morigage, grant and convey that Borrower's interest in the Propenty under the terms of this
Security fnstrument; {5 s not personally obiigated ta pay the sums sceused by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may age=- 1o extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or
the Note without that Brrrower's consent, and without impaiting the enforceability of 1his Security Instrument.

12. Loan Charges. M ar'wonn secured by this Security Insirument is subject 10 a law which sets maximum loan charges, and that law is
finally imerpreted so that the ko*<rss! or other loan charges cotlected or 10 be collected in connection with the loan excecd the permitied fimits,
then: (a) any such loan charge shull Le reduced by the amount necessary ¢o reduce the charge to the permitied limit; and {b) any sums already
collectead from Borrawer which exceades nermitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by rasting o direct payment 1o Borrower, If a refund reduces principal, 1he reduction will be treated asa

panial prepayment without any prepayment charge under the Note.

13, Legisiation Alfecting Lender’s Kignts. 1T enactment or expiration of applicabie laws has the eifect of renderiag any provision
of the Nute or this Security lastrument unenforceabie socording 10 iLs terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and nay invoke any remedics permitted by paragraph 8.

14. Notices. Any notice to Borrower provided for i ttas Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable Jaw requires use of another methea. 7 Y ¢ notice shall be directed to the Propeny Address or any other address Bor-
rower designates by notice to Lender. Any natice ta Lender sha | be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any natice provided tor in this Security Instrumem shall be deemed to have been given to

Borrower ar Lendes when given as provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shayl Je soverned by federal faw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Secviay Insirument or the Note conflicts with applicable law, such
conflict shall not gffect other provisions of this Security Instrument of the Notc v aich can be given effect withoul the conflicting provision.
To this end the provisions of this Security Instrument and the Nole are declared Lo be severable.

16. Borrower’s Copy. Borrower acknowledpes receipt of a conformed vopy o) the Note and of this Security Insirument.

17, Fransfer of the Property or a Beneficia) Interest in Borrower. If all orar par of the Property or any interest ia it is sold
ot iransferced (ar il a bepeficial interest in Borrower is sold or iransfersed and Borrower is not a:averal person) without Lender’s prior wiit-
ten consent, Lender may, al its oplion, require immediate payment i full of all sums secured by 1< Security tnstrument. However, this op-
Jon shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of this Security {nstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid= o period of not less than 30 daym
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fail
to pay these sums prior to the explration of this period, Lender may invoke any remecies permitted by this Secaity: Iastrument without Tur?

ther natice or demand on Borrower, an

18.. Acceteration; Remedies. Upon Borrower's breack of any covenant or agreement in this Security Instrine i or defaull under thw
Note, Lender may notify Borrower of such breach, and may, at its option, require immediale payment in full of al sumy secured by this
Sceurlty Instrument without futther demand and may foreclose this Sceurity lastrument by judicinl proceeding. Lender shalt be emied 10
collect all expenscs incurred in pursuing the remedics provided in this paragraph 18, including, but not limited 10, reasonable mtotneys® fees

and costs of title evidence.

19. Assignment of Leases. Borrower hereby assigns (o Lendder nii feases of the Property und all security deposits made in connection
wilh leases of the Property. Upon Lender’s notice 1o Borrower of Borrower's breach of any covenant or agreement in this Security tastru-
ment, Lender shait have the right to modify, extend or terminate 1he exisling leases und 10 exccute new leases, in Lendec's sole discresion. As
used in this pacagraph 19, the word *'lease’’ shall mean *‘subjease*’ if the Security Instrument is on n {easehold,

20. -@Mlgnmenl of Rents. Borrower unconditionally assigns and transfers (o Lender 1he renis and revenues of the Property. Borrower
muthorizes Leader or Lender’s agemtis) 1o collect the rents and revenues and hereby directs each tenamt of the Property 10 pay the reis to
Lender or Lender’s agent(s), except that Lender shall not be envitded to collect such rems and sevenues if and 10 the extent such rents and
revenues are being collected by the holder of an assignment of rents which has priority over this Security Insirument. Prior to Lender’s notice
o Borrawer of Borrower’s breach of any covenant or agreement in the Security insirament, Borrower shall coltect and receive aft renrs and
revenues of the Property. The assignment of rcuts constitutes an absolute assignment and not an assignment For additional securily onty.

If Lender gives notice of breach to Borrower, and 1o Lhe extent thal rents are not being cotlected by the holder of an assignmen! of rents
which has priority over this security interest; (i) all remts received by Borrower shati be held by Borrower as trustee for benefit of Lender
oniy, to be applied 1o the sums secured by the Secucity Instrument; (i) Lender shall be entitied ta collect and secelve all of the rems of (he
Property; and (iii) each tenant of the Property shall pay alt rents due and unpaid 1o Lender or Lender's ageot{s) on Lender's written demand

1o the tenant.
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- Bcrrowct hm not executed any LJ N\Dt} heEJ Q IAIL& m I deed bf Lrust or other encumbrance which

- has r*omy over this Securily Insirument and has not and will not perform any act that would prevent Lender from uerclsln' any righis
undler Ihis paragraph 20 which Lender presently has, or any tighisto which Lender may become eatitled in lhe futureasa resull ol‘ Ihe release,

satisfaction or invalidity of a prcsemly, existing assignment of rents. i
T

[ g -
.Any application of rents shall not cure or waive any default or invalidate any other rights or remedics of Lender, This assignment of rents

of the Property shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of Lhe Property
shall terminate when the debt secured By the Security Instrument is paid in ful), . v .

-

2i. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and al any time thereafter Lender
(in person, by agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage ihe Property and to
collect Lthe rents of the Property, including those past due, pursuant to paragraph 20 hereof. However, Lender shall be under no obligation to
enter upon, take control of or maintain the Property. Any renis collected by Lender or the receiver shall be applied fArst 1o payment of the
costs of manngement of the Propeny and collection of rents, including, but not limited to, recelver's fees, premiums on receiver’s bonds and
reasonable attornevs’ fees, and then to the sums secured by this Security Instrument.

22, Relemse. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower, except that Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead exemplion in the Property.

24. Use of Properly; Zompliance with Law, Borrower shall not seck, agree to or make a change in the use of the Property or its
zoning classification, unless Ycider has agreed in writing to the change. Borrower shall comply with al! laws, ordinances, regulations and re-

guirements of any governmuntia) hody applicable to the Property.

REQUEST FOR NOQTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder Gf any morlgnge, deed of irust or other encumbrance with a lien which has priority over this Mort-
gage to give notice to Lender, at Lender's addrss set forth on page one of this Mortgage, of any default under the superior encumbrance and

of any sale or other foreciosure action.

BY SIGNING BELOW, Borrower acceptyand agiees tu the terms and covenants contained in (his Security Instrument and in any rider(s)

executed by Bozwer and recorded with it. p)
ML
Seal) (Seal)

Theodore Kepes -Borrowey Diane Kepes -Borrower

{Scal) (Seal)
-Borrower -~-Borrower

STATE OF ILLINOI1S)
)5S
COUNTYOF _Gook =

t, . _Edie Jerame sl N nolnry,\pubhc in and fors2id County and State, do hereby certifly that
i i hys Wl o personally known to

me 10 be the same person(s) whose name(s] is (arc) subscribed to the l'orego.lng instrumeni, appcarec-before me this day in person, and
. acknowledged that she (he) (they) signed and delivered the said insirument as her (his) (their) free and valintary act, for the uses and purposes

therein set forth.

OIVEN under my hand and official seal, this __15th __ day of

R¥.FUBRS,
DR II/[H,JJ
LR

This instrument was prepnred by R s

SAMUEL M. EINHORN
1500 W. SHURE DR.
ARCIRGTOR HEIGATS, IC 50004

Please Record snd Return to:

: Diane Kepes is signing this mortgage to waive,
BOX 419 disclaim and release all rights and benefits if any,
under or by virtue of the Homestead Exemptions lLaw
of the State of Illinois and the Illinois Marriage
and Disolution of Marriage Act and to Subordinate
all equitable interests in the property, if any, to
the lien of this mortgage.

Attention;

tHinois Second Motrigage Foim (Rev, 8/89)
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