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THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS ' 399841’}'
1701 W, GOLF RD.-STE. 110, TOWER ) '
ROLLING MEADOWS, ILLINOIS 60008

ATTENTION: MARLENE SAWYER

Sear7az) A =32

ISpace Above Thix Line For Recordlng Data)

THE TERMS. OF THIS LOAN MORTGAGE 2853477
CONTAIN ROVISIONS WHICH WILL REQUIRE A BALLOON PAYNENT AT MATURITY,

THIS MORTGAGE (“Secuﬂ& “nsirument”) is given on AUGUST 19, 1991 . "Fhe morlgagor is

ROBERT J. O'MEARA, JR. AND
SUE A, F., O'MEARA, HUSLAND AND WIFE

et T
[ :

IDENTIEIED 1

=

{"Barroser"), This Sccurity' Instewment Is given 1o
THE TALMAN HOME FEDERAL SAVINCS AND LOAN ASSOCIATION OF ILLINOIS

pe
i

t

which s organized and existing under the lsws of  UNITED SPATES OF AMERICA . and whose
addeessis 4242 NORTH HARLEM o
NORRIDGE, ILLINOIS 60634 Ceader). Borrower pwes Lender the
ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/JU
Deflars (U.S. & 185, 000. 00)

This dedt 38 evidenced. by Borrower's nofe dated the swme dute iy 1his Seeuwr a Instrument (*No
nonthly paywents, with the full deby, if not puid eartier, due nnd payable on SEPTEMBER 1, 1998
This Security Instrumient secures to Lender: () the repayment of the debt evidenced hy {le ivots, with Interest, and all r;nbwuh.,
oxlenstons und modifications of the Note: (b) the paymen of wll ather sums, with {nterest, wivanced under poragraph 7 fo
pratect the security of this Seeurity istruments and (¢) the performumee of Borrower's covenunts itad agreements uixler this
Securlty lustenment and the Note. Bor this purpose, Borrower does fiereby mortgage, grmt nnd convey o Lender the foltawing
deseribed property loctted in COOKR County, Hlinois;
LOT 249 IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE Wes7 1/2
OF THE EAST 1/2 AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIROIS,

LIFO66E

.9
x
W
: N
Y

03-32-117-003

which bas the address of 346 SDUTH BURTON, ARLINGTON HEIGHTS [Street, Cityh,

Minols 60005 ("Property Address");

§Alp Colo)
Form 3014 D/R0Q

ILINCIS Singtu Fanvily-Pannis Mae/Mredidie Mo UNIFORM INSTRUMENT Heye 1 218 Amended 689

BRIIL) D108 VMR RORTOACE TORME + (2131793:0100 - {4901521-7101
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24, Riders to this Scewrlty Instrument, 11 one or more riders are execuled by Borrower and recorded (ogether with this
Seeurity Instrument, the covednis.and agreements of each such rider shall be incorporated into and skl amend and supplement
the covenants und agreements of dhis Security Instrument as if the riderts) were a part of this Security Instrument, '
[Check applicable boxies))

) Adjustuble Rate Rider [} Condominium Rider

| Gradumied Payment Rider D Planned Uniy Developmem Rider i__
Balloon Rider [H,J Rate Improvement Rider L._l 'Su.mul Home Rldc
V.A, Rider Zlher(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1e/ms and covenants contained i n llw. Security Tnstrument agl
it uny rider(s) executed by Borrower and recorded with it ‘
Witnesses:

e (Seu))
-ortower

/‘ *%""’"‘“"'/‘/ (Seal)

Ao F O'MEA <A -Borrower

e ASCu1)

lorrewer

STATE OF ILLINOIS, &A’
h (_m « 4 Notary Public in and for safd county amd stae do hereby centify

it ROBERT J. O'MEARA, JR. AND
SUE A. F, O'MEARA, HUSBAND AND WIFE

County ss:

, personally known to me 1o be the sume personts} whose naime(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that I
signed and delivered the snid instrument as TEEIR free and voluntary aet, for the uses anid purposes therein set forth.
Given under my hand and official seal, lhlt. / q

My Comnission Expircs'a? e "f

This Instrument was prepared by:

MARLENE SAWYER 1y COMMISSIDE 22k Form 3014 9/80
'ROLLING MEADOWS, ILY




- UNOFFICIAL COPY

17, ‘Transfer of the Propeity or a Henefletn) Interest 1n Borgpwer, 17 ali orany phrt of lhe'l’rupcrly or wny interest in it
s »old or transforred (or 1€ o benefietl Taterest n Borrower bs sk of tratsferred und Borrower Is ot naturnl person) without
Lender's prior written consent, Lender may, ab s optlon, require immedigte payment v Tl of wl sums seewred by this
Seeurity Instrament, Howaever, this aption shill hot be exerelsed by Lemdur I exerelse I prohibited by federd fuw as of the dute
of thix Svetirity Instriment,

It Lender exeretsos this option, Lender shidt glve Borrower notive of neceleration. The wnice shall provide t perlod of not
fess {han 0 cays Trom the date the notlee Is delivered or mulled within whieh Borrower must pay off sums sectired by this
Security Instrument, 1) Dorrower falls to pay these sums prior o the expiration of this perlod, Lender muy ivoke any remedies
permitied by this Seeurhty nstrument withowt further totiee or demand on Borrower,

18, Borrower's Right 1o Relnstate, 1 Boreower meats eovtain conditdons, Borrawer shall have the right 1o bave
enforcement of this Seeurity tnstrwment diseontinued at ony time prior o e earller aft () 5 doys (or sueh other perlod us
pplienble Tow iy speelly tor relnstaement) beture swle of the Property pursuan 0 any puwer of sile contuined in this
Security Tnstewments or (h) entry o o Judgment enforedng this Security Instenment, Those conditlons are tit Borrower: () pays
Londer all sums which then would be due under this Security Insteument amd the Note as 1 no aeceleration had oceurred; (h)
cures any delanlt of eay ather covenns or uwwmums. (¢ puys all expenses incurered In enforeing this Seeurity Instrument,
Ineluding, but st 2aitad o, rensombry mtoeteys' feest and &) mkes such setlon ns Lender may rensonably require to assare
tht the Then of this Sesarity lnsteansent, Lenders vights in the Property and Borrower's obligation to pay the suins secured by
his Security  Instrumen! awll cotlie unchanged, Ulum relnstuement by Horrower, this Securlty Tastrament und the
obligativns ‘seciited hérebV e sonuifi fatly’ sPGeI%0 i 11 o nedeleratlon hid decurred, However, 1his right T refustate shall
ot apply t the case of aecelorationumder prsmgmph 17,

19, Nale of Noter Change of Lonn Servieer, The Note ar o puctil interest In the Note (logertier with thig Security
Jsteument) may be sold one eor e dimes whithoud prior notice w Borrower, A sule may vesvlt i w chiunge Tinthe entlty (known
as the "Loan Servieer™) that colleets mondhly oxymments due under the Note wnd s Seeurity Instrument, There ihso miay be one
ar tiare changes of the Logn Servicer unreleied o sule of the Note, 11 there s a change of the Lain Servicer, Borrower wh) be
glven written notlee of the change bn aecordaned with paragraph (4 above wnd uppiicable faw, The aathee will suse the mime and
wlidross of the new Loan Seevieer und the nddress ca which puyments showdd be amide, The notice will nlso contabin uny other
Informution reguired by applicable law,

20, Huzarious Substasees, Borrower shall vot exvse or peemtlt the presence, use, disposal, stornge, o relense of mny
Huzurdous Substanves on ur in the Property, Borrower sl nob do, aor alow myong else W do, maything affecting the
Property that s in violadon of ay nvieommental Law, The preeading 1wo sentunces shudl not apply 1o the presence, use, or
stotage an e Property of smull quantities of Hazadous Substanezs it me generally recognized 1o be approprinie W normal
resilential uses wnd W muintenange of the Property,

Borrower shall promptly give Lendor written notlee of wny Investizoton, elaim, degind, Twsult o other weilon by uny
governmental or rogutatory ageiey or private party Involving the Propenty oebany Huanrdous Substance ar nvironmentad Law
of which Borrower has acteal knowledge. 1 Borrosver Jearns, ov Is notifled by any governmental or cegulntory authorlty, dint
any removal or ether cemedhition of any Huzordous Substance stfecting the Propesty s tecessary, Horrower shalt promptly take
bl necessury renedind actions In avcordance with Environmental Law,

As ased T2 thly paragraph 20, "Hizardous Substonees” are Uose substunces deflimedas oxie o tusedous substances by
Environmental Law and the followlog substnces: gusotne, Keraseng, other Manumable or dexde petroleum products, toxle
pestielles i herbloides, volutlle solveits, materials containlog usbestos or foemuldebyde, und-Gadlocctive muterinls, As used In
this paragroph 20, "Bnvironmental Law" menns federad tuws and Juws of the jurlsdiction wherd the Property Iy Joeated thi
rolate 1o health, sufety or envirommentl protection,

NON-UNIFORM COVENANTS, Burrower and Lender fucther cavenint minl agree ns follows;

21, Acvelerntion; Remedies, Londer shall give natlee to Bareower prlor to seeelerntion followlng Braivower's hreach
of any covenunt ar agreeient in (his Seeurity Insterment (it not prior 1o seceleration ander prragiph 17 unless
applieable law provides otherwiseh, The wntioe shiult speckfys () the default; (b) the netion reguired to care the defal;
(¢) n dute, b less than 30 days Frami the date the aotice is glven to Borrower, By which the defut must be cuved; and
() thit Poflure to cure the detatlt on or belave the date speeitied in the notlee may result in peeelerntion of the sums
seeured by this Security Insteument, foroehnsure by Jutticlal proceeding and sule of the Propeety, The notice shall further
nfarmy Borvawer of the elght to relnstite after necelerntion and the elght 1o assert I the foreclosure proveeding the
noneexistence of o defunlt g any other defense of Borrower 1o neceleration und foreclosnre, 1 the defiutt Is ot cured on
or hefore the dite speelfied i the notice, Londer, w1 s option, may requive immedinte payment in fill of all soms
secured by thls Sccurity Instrument without further demand wnd way foreelose this Secarlty Insteamtent by Judicln)
prmewlinu. Lender shul) be entitled to colleet oll L\pcnm fueurred i pursuiug the vemedies provided I tis pargrsph
21, ncloding, Dot non Nmited te, censonablo attorneys® fees and costs of thle evidence,

22, Relense, Upon paytnent of all-sumis seeured by this Seeurity Tnstramont, Lender shull release this .‘mumy fnstrument
withous charge o Boreower,  Borrower shall pay uny reenrdation costs,

23, Walver of Homestead, Borrower walves all vight of homestend exemption in the Propeny. Form 3014 /00

Magu ot
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THIS BALLOON RIDER is made this 19TH day ot AUGUST , 1991, and is incorporatad into and shal)
be deamed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the “Security Instrument”) of the same

date given by the undersigned (the "Borrowaer”) to sacure the Borrower’s Nots to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ILLINOIS

{the “Lender’) ot the sams date and covering the property described In the Seourity Instrumaent and located at:
346 SOUTH BURTON
ARLINGTON HEIGHTS, ILLINOIS 60005

(Properiy ACOress)
Tha interast rate stated on the Notas is called the “Nots Rate.” The date of the Note is callod the "Note Dato.” | undsrstand
the Lender may transfer the Note. Security Instrument and this Alder. The Lender or anyone who takes the Note, the Bscurity
instrumant and this Rider by transfer and who is entitiad to recsive payments under the Note is caliad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreemants in the Security Inatrumaent, Borrowsr and Lender
further covenant and agres as follows {desplte anything to the contrary contained in the Security Instrumont or the Note)

(1. CONDITIONAL RIGHT TO REFINANCE |

At tha mati 'ty date of the Nots and Security Instrument {the “Maturity Date”}, | will bo able to obtain » new loan {"New
Loan") with a new Matu ity Date of SEPTEMBER 1 , 2021 |, and with an Internst rate equal to the “Naw Nots
Rate* determinsd in accoriance with Section 3 below it all the conditlons provided in Secticns 2 and § balow are met (the
“Conditional Retinancing - Zraan), If those conditions are not met, | undarstand that the Note Holder Is under no obligation to
relinance or modity the Motz == to extend the Maturity Date, and that | will have to ropay the Note from my own rosources or
find a |snder willing to fend mu ti.s money (o repay the Note,
(2. CONDITIONS TO OPTION |
iF | want to sxaroise the Conditio=al Refinancing Option at maturity, cartain eonditions must bo met as of the Maturity Date.
These conditions are: {1) ) must still ba ths pwner and ccoupant of the property subject to the Security Instrument (the
*Property*l: (2} | must be ocurrent in my warihly payments and cannot have been more than 30 days ists on any of the 12
sehadulad monthly payments immediateiy 7ressading the Maturity Date; (3) no llen against the Proparty {sxcept for taxes and
special assesaments not yet dus and peyable) oiher than that ol the Seourity Instrument may exist; (4) the New Note Rate cannot
be more than 5 perceantage points above the Nota Pate; and (5] | must make a written roquast to the Note Holder as provided In

[ alow,

) LATI E NEW NOTE RATE |

The New Nota Rats wiil be a Fixed rate of intersr: 23ual 1o the Fadoral National Mortgaga Assuclation's required net yleld
for 30-year lixed rata mortgages subject to & 80-day mand~icry delivery commitment, plus one~halt ot one percentage polnt
{0.5%), rounded to tha nearest one—~asighth of one percentage roin: (0, 125%) {the “New Nota Rate”). Tha required nei yisid shall be
the applicable net ylald In etfact on the date and time of day inut the Note Holder recelvas holics ot my slectian to exercise the
Sunditional Retinancing Optian. |t this raquired nat yisld Is not =72%able, the Note Holder will determine the New Note Rate by

sing somparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Seotion 3 above ls nat raater thon & percentage points above the Nots Rate
and all other conditions required In Section 2 above aro satistied, the M2(s Hoider will dotermine the amount of the monthly
payment ihat will ba sulficlent to rapay in tull (a) the unpald principal, plus () ajerucd but unpald intorest, plus {o} Ml other sums i
witl owes under the Noles and Security Instrument on the Maturity Date (assur:ing my monthly payments then are current, as
required under Secilon 2 above), nvar the term of the Now Note at the New Note firia in aqual monthiy payments. The result of
fhlf fulcglaglgn will be tha amouni_ ol my new prinelp Injarest payment avory month urtl) the New Note s fully pald,

lpal snd Injerest p
B, EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nole Holder will notity me at least 60 oalendar days in advsnce of tive Matuelly Cate and advise me ol tha principal,

sqcrued but unpaid interast, and all other sums | sm expectad 1o owe on the Maturity Date. Tha Nete Holdetr alsd will adviss ma
that | may axercise the Conditicnal Refinancing Option |1 the sonditions in Section 2 abova aro miut. Yhe Note Holder will provide
my pasyment record Infarmatian, tagather with the namae, ille anil address of tho parson ropresoniing ttu Note Holder that | must
notity in order to onercise the Conditianal Aelinancing Option. |1 | meat the aonditions of Seoction« Zunve, | may oxarcise the
Gonditional Relinansing Option by notilying the Note Holder no later than 4B oslondar days prior tu the @ aturity Date. The Note
Holder will caiculate the fixed Mew Note Rate based upon the Pederal National Mortpage Asscciation's ~xollcable published
required nat yield in effect on tha date and time ot day notitication s roceived by the Noto Holder and a5 ¢ Moulated in Section 3
above. | will than have 30 calendar days to provide the Note Holder with accaptablo proaf of my required ownership, cooupancy
and property lian status. Belfora the Maturity Date the Note Holder will advise me of the now interest rate {the Naw Note Rate),
naw monthly payment amount anil & date, time and place at which | must appear 1o sign eny doocuments required to complste the
required refinanging. | undarstand the Note Holder will charge me reasonable fess and the sosts associsted with exerclsing the

reiinance option.

-

-~
I_Yyﬂm BRLOW, Bose w{nnpu and agrees to the terme and wvon:g\}vconmmd)u‘th!,l)l‘l,noon Ridar,

-~ JR—

- i A
- e caraan avatt? T {Seall ‘ ~ (-‘r‘-t i YT ol i'..”
*MEARA, JR., Borrawer Sgg A, P, O'MEARA Borrower

(Seal} (Sasl
Borrowar Borrower
(F1GN ORIQINAL DHLY)

MULTISTATE BALLOON RIDER - fiingle Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  3/80 DPS 638




