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8. Hasard or Property Insurance. Borrower shiadl keepthe improvemants now existing or hereaflier erected on the Property
insured agninst losy by firo, havards inclikled within the torm "oxionded covorage” and any other huzards, including-Mloods o
+ flooding, for which Londor requires insurmnco, Thiy insuzance shall bo maintained in the amounis and for the pericl that Lander
toquires, Tho insuranco carricr providing the insurance shall b chosen by Borrower subjeet to Lender's approval which shall not

bo unreasonably withheld, 1f Borrower falls 1o mainiin covemge doscribed above, Lender may, at Lender's option, obtair:

covernge to proteet Landlor’s rights in the Propacly in icconianco with pargraph 7,

All insuennce policios und renowals shall bo uccopiable 10 Lendor and shall include o sundard mortgage cluuse, Lender shull
hovo:the right - hold:the poliics and renowals, I Lomdor requiras, Borrower shall prompily give to Lender all receipis of paid
promiums and renowal notkces, In tho event of loss; Dorrower shall give prompt notico (o the Insuranco currler and Londer, Lender
may make proof of loss i not milo promplly by Boreower,

Unlesy Lendor andd Dotrower otharwiso agres in writng, insuranco procesds shatl be applied 10 restoration or repair of the
Proporty damagod, If the restoration or ropair is ceonomically feasiblo and Londer's sceurlly 18 not lessened, If the resioration or
tepalr is.nod economically -fousiblo or Landoe's security woulkl be lossened, the Insumnce proceeds shalt be applis! to the sums
socurcd by this Security Instrumont, whether o not then due, with nny oxcess paid 1o Borrower. Il Borrower abundons Ui
Proporty, or:doos. 7o answer within 30 days u notics from Londor thal the insurance carrior hus offered o soitle o-clalm, then
Londer may collect we-insumnco procends, Lendor may use the proceds 1o repair or resiore the Property o 1o pay sums sccurcd
by this Security Instramen’, whether or-not thon due, The 30-<ny period wilh bogin when the notico Is given.: - . . -

Unloss Londer and Beirover otherwise agree in writing, any application of proceads W principnl shall not extond or postpone
the duo dnto of the monthly paynronts refarred to In parngeaphs 1 ol 2 or change the amount of the payments, I under. pumgeaph
21 the Proporty I8 acquired by Lerder, Borower's right (o nny insuraneo policies and procecds resuliing from: damuge-to the
Property prior to tho sequisition sheik puss 1o Lender o tho extent of the sums secured by this Security Iunuumcm tmmedintely
prior (o the acquisition; -

6. Occupancy, Preservation, Malmsivice wnd Protection of the Property; Borrower's Lom Applh:aﬂum Leancholils,
Borrowes shall occupy, cstabtish, and use the Troparty s Borrower's principl residonce within sixty dnys afier the execution of
this Security Inseramont ancl shal continua to occuny. tho Property ns Borrower's pringipal susidence for at least one yedr nfter the
dato of occupancy, unlkess Lender otherwiso agros: ! wrliing, which consent shull not bo unreasonably: withheld,-or unless
oxlicnunting cirowmstances oxist which aro boyond Borszwar's control, Borrowor shult not destroy, dwmnge or impalr the Propenty,
allow the Propecty 1o doloriornte, or commit waste on lho Pronorty, Borrower shill bo in dofly if uny forfelwire uction or
prococding, whethor civil-or ceiminal, s begun that in Lende."s good faith Judgment could result in forfelure of the Property or
otherwise mnteelally impair tho-licn croalel by this Sceurily Instruront or Lender's seeurity Interost, Borcower may-cure such a
default and' reinsinto, ns provided in pamgeaph 18, by causing the actien or proceeding (o-bo dismissod: with n ruling that; In
Londer's good fuith detormination, preciudes forfoilure of the Borrows:'s.in'arest in the Property or other material impairment of
the lon created by this Seenrlty Instrwment or Londer's securlty imerest, Bor owor shall- aiso bo In deluultdf Borrower, during the
losin application procoss,.gavo materiatly fulse or Inaccurate information-or statemsiis to Lender (or failed t provide Lender with
any materinl informntion) in conncction with the ‘Joan ovidenced by the Note, Inchading: but not Himited 1o, represenintions
concerning Borrowor's occupanoy of the Property as a-principnl rosidence, IT this: Scenty Instrumant is on a lenschald; Borrower
ghali comply witvall the provisions of the lease: I Borrower acquires fes title to the Projerty, the lemchokl nml lho feo titlo shall
nol morge unless Lender ngroes (o tho mergor in wrlling, -

7, Pyotection of Lender's Rights:in the Property. If Borrower fails (o perform the covenunts and agrcemcms conmlned in
u\is Scourity Tnstrument, or:thore {8 o logut procecdding. that may significantly nffect Londer's righas i) the Property: (such. as:a
proceeding in bankeuptey, probate, for condemnation of forfeiture or to onforee laws or regulations), tier wrader may do and pay
for-whatover iy nocessary lo protect tho valus of the Proporty and Lender's rights in the Property, Londar's actions may-include
paying: any sums-secured' by a tien which has priority-over thig Securily Instrument, nppearing n couet, eoving reasonable
nttornoys'fcos and oniering on: tho Pmpuny to ‘make repairs, Althuush Lender may take action under: thls* ua,;rnph 1, bcndcr
does not have to doso,

Any amounts disbursed: by Londer under-this parngraph 7 &hall become mlditlomll debt of Borrower secured by this. Securhy
Instromont, Unless: Borrower:and Londor ngree to other torms: ol payment, these amounis shall bear intorest from the daty of
disbursement ot tho:Note mte:ant shil bo payable; with interest; upon notice (rom Lender to Borrower requesting payment,

+ # Mortgage Insurance: I Leador required morigage insvranco:us a condition of making the loan secured by this Securily
Insiriment, Borrower:shall pay' the promiums required ‘to- maintain. tho morigago: insurance in -¢ffeet,If, forany renson, (he
mortguge: insuranco’ coverage requeired by Lender Inpses or ceases (o be in cffect, Borrower shall pay the premiums required to
obtain' coverage' substantially cquivalont to-the morigage insurance previously in offect, ot n cost substandintly: equivalent W the
cost lo' Borrower 'of -the morlgligo‘insunmcuprcvlously‘-in'cffecl;'rrom an altermato morignge Insurer approved: by Lender, 17
subsulmlally equivalent-mongage insuranice coverago is' not-avallable, Berrower shull pay to-Londer each month a sum equal to
onc-twollihof: the' yearly' morignge insisranco premium being'paid by Borrower when the insurance coverago lapsed‘or céased Lo
be in"effect,’ Lender Mll*accép!. uw and remin‘ thoso paymams us 8 Iw rwcrve In licu"of morlgnso insumncc. Loss rc.scwc
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16, Borrower’s Capl{; Borrowaor shull bo glven ono conformed copy ol the Note pnd of this Security Instrument,. ., .
17, Transfer of the opmﬁ or & Deneficinl Interest in Borrower, 11 all or any part of the Property or any tnlerest in it s
+Sokd or transferred (or If o benelical Interest in Borrower is sold or transferred and Borrower is not a natural Eersan) withoul
Lender's priot writicn consent, Lencler may, at s option, requiro immediate puiymcnl in (ull of all sums secured by this Security
g‘nslrumcrlu. Howaver, this option shall not bo excrelsed by Lender If exercise is prohibited by federal law as of die daie of this

security Instrument, ,

I Londer excreises this option, Lender shill give Borrower notice of accoleriion, The notcs shall provide a period of not less
than 30 days from the dato the notice Is delivered or matied within which Borrower must pay all sums secured by this Security
Instrumeoat, If Bogrower falla to puy. these suma prior to the explraton of this period, Lender may Invoke any remedics permilied
by thiiy Security Instrument without further notice or demand on Borrowor, ‘ -

I8, Borrower’s Right to Relnstate, 1f Borrowor meets cortin conditions, Borrower shall have the right to have
enforcement of this Securhr Instrument discontinued nt any time prior to the carllor of: (n) §-dnys (or such other period as
applicablo inw mny spcclf’ or relnstalement) bofore sale of dio Propenty [;ursmtm 1o any power of sale contained in this Securly
Insteument; or (b) ontry.of a judgmeont enforcing this Securlty Instrument, Those conditions ure that Borrower: (i) rnys Lender al
sums which then would bo due wnder this Security Instrament dnd the Note s If no aceeleration had occurred; (b) curcs any
default of any olhier covenanis or agreonicnts; ‘n) piys nff oxponses incurred in enforcing this Sceurity Instrument, including, but
not Himiied to, reasorable mtornoeys’ fees; and () wkey such action 1 Lender moy rensonubly require to assure that:the ten of-this
Security Instrumcai,-ender's righty in the Property am) Borrower's obligaton 1o pay the sums secured by this Securliy
Instrumvent ishal} conrlaue unchunged. Upon reinstntement by. Borrower, this Socurity Instrument and the obligations seenred
haoreby shall remain. ful'y o:Teclive as if no nccoloration hikt occurred, Howavor, this right w selnsiate shull not appiy in the case of
nccolerntion tncler pungw:m 7 o

19, Sale of Note; Changs o Loun Servicer, The Note or n partlul inlerost in the Note (together with thiy Security
Instrument) may be sold one ur ers limes without prior notice to Borrower, A sale may reswlt In i chonge in the enmuknnwn
us the “Loan Scrvicer") thit colleets rionthly Pnymums due under the Note and this Security Instrument, Thero nlso may be one or
moro chunges of the Loan Servica sinrelmcdd 10 n snlo of tho Note, If thero {3 h chango of the Loan Scevicer, Borrawer will be
given wrehien notico of tho chango in acroniince with pnrnFmph 14 above aml applicable Juw, Tho notice will sate o name wnd
midiross of the now Loan Servicer and e widress 10 which payments shoukd be made, The notice will also contain any other
information required by applicable law, '

20, Itwzurdouy Substances, Borrower shall pot causo or permit tho presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property, Boeraw.r shal) not do, nor nllow anyone ¢lse t do, snything aflecting the Property
that I8 In violation of any Environmenta) Low, The pecrding iwo senlonces shall not np&l,y 10 the resence, use, or storuge on the
Property of small quantities of Hozardous Subsiances Uici-aro generally recognized to e appropriste to normnl resklential uses
and 10 madntenance of the Property, ‘

Borrower shall promply glve Lender writion notice ol wny investigation, claim, demand, lawsuit or other wetion br any
govommenial or rogulniory ngency or priviso party involving iy Property and uny Huzardous Substunce or Environmeniut Law

of which Borrower hing actuu: ‘knowlcdro. If Borrawer loams, or is #otified by any governmental or rogulntory asshority, that an

removal or other remedintion of any Harardous Subsiance affecting «u Troperty is neeessary, Borrower shuil promplly tke all
necessary romedinl acond In accordance with Bnvironmentan] Law, .

As wsed In this paragraph 20, *Hizardous Substances” ure those subsices doflned as toxke or hiznrous substances by
Boviconmental Law and the (ollowing subsiinces: gusoline, kerosone, oher dmmmable or foxie petroleun produets, waic
pasticides and herbleides, volnilo solvents, malcrials contuining wbestos or forvwldelydo, tnd rdlonctive maenials, Ax used in
this pnmsth 20, "Brwirommnonial Law" means fecdoral thws arcl laws of the jurisdior’ai whers the Property I locatud thin relnlo
to health, safety or environmental proteciion,

NON-UNIFORM COYENAN'TS, Borrower and Londer further covenant and ugreo ns follorsss
21, Accolerntion; Remedles, Lender shall give notice 0 Borrower prior (o accelorntion folkswing Borrower's breach of
any covenant ur agreement in this Security Instrument (but not priov 1o accoherntion und.r puragraph 17 unless
applicable taw provides athorwise). ‘The notlce shall apecify: (n) the defanli; (b) the action requirzd 2o 2ure the defaull; (v)
i date, a0t kess than 0 days from the die the notice Is given to Borvower, by which the default s be cuved; und (d)
that falluro 10 cure tho default on or before the dule specified in the notlce may result tn accelerntion 27 ahe suing secured
by this Security Instrument, foreclosure by Judicial proceeding and sake of the Praperty, The hotlee shih further inform
Borrower of the right to reinstito after neceleration and the right to usserd tn the Foreclosure proceeding the non-exlstence
of & defaull or any other defense of Borrower to nccelerution and foreckaure, 1f the defuult s not cured on or before the
dute specificd Im tho notice, Londer, at la option, may require immediate payment in full of nll sums secured by this
Security Instrument without further demund and may foreclose this Securily Instrument by judiclnd proceeding, Lender
shall be entithedd 10 collect wll oxpenses Incurred In pursulng the remedies provided in this paragraph 21, including, but not
limited o, rensonnble witorneys' fees and coats of title evidence,
32, Releuse,  Upon paymont of wl'sums sceured by this Securliy Instrument, Lender shnlt releuse this Sccurity Tnstrument
wlihout charge 1o Borrower, Borowedshall pay uny recordatlon cosis.. ‘~'_* .
13, Walver of Homestead, Bomlwgr walvos nll rightof homesieml oxcimption in the I‘ropépy.
i) o O
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