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THIS MQRTGAGE ("Secnm' [rslmmem ) lslgwcn on .. AUGUST: 21st, 1991 - - ... .. . _The mortgagoris;.
] CHARD ¥, WILLIAME® ‘arld '
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which is:organized and existing under the-lawsiof. - THE. STATE OF ILLINOIS R -whose
addressis 11Y E. BUSSE:AVENUE: .. - o Coat N
i ... - MT, PROSPECT,:.IL-.60056- - Lo f'u,nder“) Burrownrowesl.enduﬂwprmclpalsum t‘
IFTY THOUSAND & ooxloo - ‘

L : DulJars(U 3
'I‘hls deht is ev:dcnced by Rorrower's note da:ed thc same datc a3 l.hlS Security. Inst, u':ﬂn}(“Neu-\) wh1ch prow unmomhly X
payments, ‘with thefull debz,-if nct;paid earlicr, due and payable on  SEPTEMBER Y, 202 1\__/" . This Security . .
Instrument secures-to Lender: (a):the repayment-of the. debt evidenced by the Note, w:}li !'4(.:6"1,#8[](] all.rencwals, extensions and . ';
modifications of the:Note; (b) the payment of;all other sums, with intcrest,:advanced pnder paagraph 7 to protect the security of L
this Seeurity Insuumem, and (c)ithe performance of Borrower's covenants and agrccmems under thiz Cecurity Instrument andthe  « -
Note.-For this purpose; Borrower. Mby mortgagc, grant and convey ‘o Lender the fol'owmb fleseribed property located in
TAX;IDu#s 1 08-11-211-017 - JCOOK - 0 o COI]TIIY. Iumom
LOT.TWO HUNDRED: FIFTY THREE: (253} IN ‘Hi: RO! BERRY. CO'S :COLONIAL o

MANOR; ‘BEING A'’SUBDIVISION: OF: PART -OF -THE; NORTH: BAST QURRTER: . - .. ) e
(1/4):OF: SECTION, 11, AND:PART OF ;THE. NORTH WEST:QUARTER:(1/4) OF - : g i
SECTION:12;: ALLy INITOWNSHIP 41 ‘NORTH,. RANGE. 11;. EAST OF THE- .

THIRD ‘PRINCIPAL:MERIDIAN; IN. COOK, COUNTY, ILLINOIS: " -
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L ‘”"‘5 Hazivrd or Property Insurance, Borrower shall keep.the improvements now cxisting or hereafier crected on the: Propcrty-

. insured against loss by fire, hazards included within the tcrm “exicnded covcragc“ and any other hazards, including, floods or
ﬂoodmg. for which Lender rcqmrcs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably - withtield: ‘If Borrowes -fails ip maintain: .coverage- described: above, Lender may, at I.x,nder $ opuon. ubtam
covcmgc to protect Lender’s rights in the Property in accordance with paragraph 7. Do Ce

. Allinsurance policies and rencwals shall be acceptable to Lender and shall include.a standard mongage clausc Lcnde.r shall
havc thie right to: hold: the: policies:and renewals. If Lender requires, Borrower shall promptly. give to Lender. alt receipts of paid
premiumsand renewal notices, In the event of loss, Borrower shall. gwe prompt notice to the insurance carrier and Lcndcr Lcndcr
may make proof ol Joss'if not made prompuly by Borrower, | :

" Unkess Lender:and: Borrower: otherwisc:agree in; writing, . insurance procccds shall bc apphcd m restomnon or; rcpan of the
Propeﬂy demaged, if the réstoration or. repair is economically feasible and Lender’s securily is-not lessened. If the: restoration or
repair is not-economically: feasible: ar Lender’s security would be lessened, the insurance proceeds shall:be: applied 10: the sums
secured; by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property; or does'rotianswer. within:30 days a-notice:from Lender that the insurance carrier has offered to ‘settle a claim, then
Lender may.collcet'the insurance proceeds.Lender may usc the.proceeds w ropair or festore the Praperty-or 1o pay sums: sccured
by:this Security Instramzat, whether or not then:due. The:30-day-period will begin whesithe notice is.given... G

~ Unless Lender and: Borvawer otherwise agree in writing, any application of proceeds:to prm(:lpal shall not extend or postpone
the-due date of the montaly pxyments seferreditn: in.paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property:is acquired Gy Lorder; Borrower’s right to any insurance policics: and . proceeds. resulting: from. damage 1o the
Pmperty prior to'the acquisition: shed pass ta Lender to the extent of the sums sccurcd by this Security Instrument 1mmcdmmly
prlor to the acquisition.- : :

+ 6. Qccupancy, Preservatlon, Man !» npue.and Protectmn of the Property, Borruwer 5. Loan Apphcatnon, Lcasehnlds
ch'owcr shall occupy,-cstablish, and use the Pronerty as Borrower's principal. residence within-sixty days:after -the execution: of
this:Security. Instrument and shall: continue to'~ccupy the Property as Borrower's principal residence for at Jeast-onc year aficr. the
date ‘of occupancy; unless Lender: otherwise -agiges. in wntmg, ‘which consentshall not be unrcasonably, withheld, or. unless
cxtenuating circumstances exist-which-are beyond Beomwir's conirol: Barrower shall not destroy, damage or- impair the Property,
allow the Praperty to deterioraie, or commit wasle 0 the Propcrly Borrower shall be in defoult if any forfeiture action or
proceeding, whether civil or criminal, is begun. that:in Lendr's.;ood faith judgment could result in forfeitre.of the Property o
otherwise-materially unpau' the licn-created: by this- Security jnsiument:or Lender’s security interest. Borrower may cure.such a
defauit-and reinstate,  as: provided: ins paragraph 18, by causing we action ot proceedmg o be dismissed with a: ruling that, in
Lender's good faith determination, precludes forfeiture of the Borsowsc's interest in the Property or other- material impairment of
the Yien creatcd by this Security Instrument or Lender’s security interest. So‘rower shall also be in default if Borrower, during the
loan application process,. gave ~matcnally false or inaccurate information: or sitements 1o:Lender (or failed:to provide Lender with
any ‘material information}. ini connection: with the. loan- evidenced: by:the Ncie, tictuding, but not limited ta, representations
concerning Borrower's accupancy of the Property:as a principal residence. If this S<ousity Insirument is-omaslcaschald, Bormower
stall comply .with ‘all‘the:provisions of the lease. If Borrowcr acqmrcs fec utlc to the °1r,.ur'y, lhe lcasehold and the fee title shall

notmergeunlessl.cndcrangcswthcmergermwnung SN R T R IE

8898668

- 7. Protection of Lender’s:Rights in: the Property.. If Borrowcr fatls 0 perform the covmnms and agrccmcms commncd in o

this Security Instrument, or ‘there:is a legal proceeding. that may significantly affect Lender's. rigiis:in:the: Property: (such-as 8 -

proceeding in bankruptcy, probate; for condemnation-or forfeiture or to enforce laws or regulation). t'en Lender may do and pay

for: whalcver i8 necessary: to-protéct. the! vaive of: the Property and Lender's rights.in' the: Propcny Liprier's actions may:include - -

paying any’ sums" ‘secured by a lien which has priority over-this- Security Instrument, appcanng in-coun, paying'reasanable
atiemeys' fees; and* entmng on’ thc Prope.rty 10 mukc repairs. Athough Lcndcr may tako acuon undcr 1h|s pmgraph 7 L::nder
does not-have to-do'so,” =«

Any amounts: dlsburscd by Lcndcr undcr dus pamgraph 7 shali bccoma addmonal debt of Bormwcr sccurcd by thls Secumy
Instrument. Unless' Borrower and Lender agree to other terms of paymen, these amounts shall bear. interest: from the date of
dtsbursemenl‘ at the Note rate and shall be payable;: with Inicrest, upon-notice from Lender to Borrower requesting payment.

~ 8, Morigage Insurance. :If Lender requucd mortgage insurance as-a condition-of making the Joan secured by this Secunw
Instmmem, Borrowér ‘shall: puy the ‘premivms.required 1o mainlain -the mortgage-insurance in- effect., If, for:any reason;-the
marigage inshrance coverage required by Lender Iapses or ceases o be in effect, Borrower shall pay the premiums required 10
obiain’ coverage  siibstantially: equwalcnl to' the mortgage insurance: previously in.effect, at'a-cost-substantially- equivalent 1o the
cost 10' Borrower of 'the marq,age insurantce prcv:onsly in effect, from- an- alternaie mortgage insurer approved by Lenders Il
substantiblly ‘equivalent: mortgage insurarice icoverage is not available, Borrower' shall:pay. to'Lender cach month a sum cqual to
one-twelfth'of the yebrly” mongagc msurance prémium’ being' paid by Borrower: when theiinsurance coverage lapsed or-ceased to
bc in’cffect. Lcnder will' mpu use and *retam thesc paymems'as afloss reserve in heu of m:mgage insurance, ].nss egs
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‘, . .>16.Borrower's Copy. Borrower shall be given one conformedicopy’ of tic Noic andl'of this Security Instrument.: . ..«
17, Transfer of the Property. or. a Beneficial Interest in Borrawer. " If all of ariy part'of ife Property or any interest in it is
) sold or transferred. (of.if,a bencficial interest in Borrower is sold or transferréd-and-Borrower is nt a natural person) without
Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in-full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if-exerciso-is-prohibited by -federal law as of the dale of this
Security Instrumeny, : K ‘

~ IfTender:exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If. Borrower. fails. 10, pay. these sums prior .10 the expiration of this period, Lender may invoke any remedies permitted

by this Securiiy, Instrument without further notice or demand on Borrower, . . o R
_ 18, Borrower’s Righ{ to Reinstate, 1{ Borrower meets ‘certain’ conditions, Borrower shall have the right 1o have
efiforcement’ of “this-Security Instrument discontinued at any lime: prior to the carlier of: (a) 5-days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant.1o any power of sale contained in this:Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sums; which then would-bedue under this Security Instrumeat and the Note as if no acceleration had occurred; (b) cures any
default of any other. covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien'of this
Security Instrumer:, Lender's righis in the Property and Borrower’s obligation to pay the sums securcd by this Security
Instrament! shall conuintie unchanged. Upon reinstaicment by Borrower, this Security - Instrument and the obligations secured
hercby;shall remain fuslv cffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

K acceleration under paragrapr 17, :

‘ .. .16, Sale of Note; Chxpe~. of Loan Servicer. . The Notc or a partial intcrest. in the Note (together with. this Security
Instrument) may be sold one Or wanre times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects ‘onthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service; n.oralated to a sale of the Note. I there is:a change of the Loan Servicer, Borrower will be
given written riotice of the change in accordance with paragraph 14-above and applicable law. The notice will staie the rame and
address of the new Loan Servicer and e 3”dress to which payments should be made. The notice will also contain any other
information required by applicable law. , '

. 20. Hazardous Substances. Borrower shil not cause.or permit the presence, usc. disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Boiiower shall not do, nor allow anyone else i do, anything affecting the Property
that is in violation of any Environmental Law, The jiezeding two sentences shall not apply t the presence, use, or storage on-the
Property of small quantities- of Hazardous Substances 4 are generally recognized to be appropriate to normal residential-uscs

and 1o maintenance of the Property. . o
.. Borrower, shall, promptly give Lender, wrillen. notice of any investigation, claim, demand, lawsuit or cther action by any

govemimental or regulatory agency ar privaic party, involving ths Property and any Hazardous Substance or Environmental Law
of which Borrower has ‘actual kriowledge: TFBorrower iearns, or s revificd by any governmental or regulatory authorily, thit any
removal or other remedistion of any Hazardous Substance affecting the Property is nccessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” arc those sulsstinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, -olier flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrialde hyde, and radioactive matcrials, As used in )
this paragraph: 20, “Environmental Law" meansfedcral laws and laws of the jurisdicsiion where the Property is located that relate "o
to health, safety or environmental protcction. e CoT T e
: NON-UNIFORM:COVENANTS. Borrower,and Lender: further covenant and agres as [0/i0%8: iy oy
T .. 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fcllowing Borrower’s breach of
any - covenant or agreementin this Security Instrument (but not prior to acceleration: naacr paragraph 17 unless :
applicabie law pravides otherwise), The notice shall specify::(a) the default; (b) the action:requi»¢ «.cure the defaulty () X
a date, not less than 30idays from the date the notice'is:given 1o Borrower, by which the defaui¢ wupst beicured;.andi(d) :
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
' of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not.cured on or before the .
date specified in the notice,fLender, at its option, may require immediate paymeat in ful of -all siims Sécured by this -
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall-be;entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys” fees and costs of title evidence. :
.. 22, Release. Upon payment of all sums.scoured by this Security Instrument, Lender shall release this Security Instrument
without charge 1 Borrower. Borrower shall pay any recordation cosis,. .., v

23 Waiver of Horfestead. Borrower waives all right of homestead exemption in the Property, ¢ &
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