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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900 N
NORTHRIDGE, CA 91328 39390971

SPACE ABOVE THIS LINE FOR RECORDER'S USE
OFFICE NUMBER: 149
COUNTY CODE: 016
MORTGAGE Loan No. 1-334281-3
LE INTEREST RATE MORTGAGE
THIS MORTGAG - {‘Security Instrument”} is givenon AUGUST 26, 1991
Tha morigagor is
THOMAS R. HOFFUMAJIN AND CATHY A, HOFEFMANN, HUSBAND AND WIFE
(“Borrower™).
This Security instrumant is giver: o
GREAT WESTERN MORTGAGE “CORPORATION, A DELAWARE CORPORATION
which is organizad and exn='mg under the layys of DELAN’ARE
and whose address is 5 1 CORBI N -aVQN UE r NORTHRI DGE Fl CA g 1 328
T T T (“Lendar").
Borrowser owes Landar the principal sum of EIGH1Y FIVE THOU, FOUR HUNDRED" AND 00/100~-~
Dollars (U S $85,400.00 ). This debt is evidenced by
Borrower's note datod the same date as this Security Instrurriernt ("Note”), whi vides for monthly payments, with the full debl, if not paid
earlier, due and payable on SEPTEMBER 1, 2024. This Sectrity TASITUmMa&nt sacures to Lender: (a) the repaymant of

the debt evidenced by the Note, with inlerest, and all renewals, ¢ xtensions and modifications of tHe hpte; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o proleci the securily ol 1his Securily Insirument; and “{c} the performance of Borrower's
covenants and agreements under this Sacurity Instrument and the Motz For this purpose, Borrowsr does hereby morigage, grant and
convey 1o Lender the following described property located in COCK County, Hlincis:

LOT 5 IN BLOCK 13 IN FOREST DALE SUBDIVISION UNIT 2, BEING
A SUBDIVISION IN SECTION 28, TOWNSHIP 36 NORfY, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF /ii'E INDIAN
BOUNDARY LINE, ACCORDING TO PLAT THEREOF REGIS“ERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON SEPTEMBER 22, 1964, AS DOCUMENT NUMBER 2172867 'IN COOK
COUNTY, ILLINOLS.

PIN $#28-28-210-005

1260660

PIN/TAX ID#: 28-28-210-005

hich has the address ot
51%3° GREENTREE

ROAD, OAK FOREST,

linois 60452 {"Property Address”};

TOGETHER WITH all the improvements now or hergalier eracted on the property, and all easements, appurtenances, andfixtures now
or hereafter a pant of the property. Al replacemants and additions shall also ba covered by this Saecurity Instrument. All of the foregoing is

refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to imortgage, grant and
convey the Property and that tha Propetty is unencumbered, except for encumbrances af recard. Borrowaer warranis and will detand
generally the title to the Property against all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nationat use and non-uniform covenants with limited variations by
|urisgiction to constitute a uniform security Instrument covering real property’

UNIFORM COVENANTS. Borrawer and Lender cavenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lale Charges. Borrowar shali prompily pay when due the principal of and
interast on the debt evidenced by the Note and any praepayment and lale charges due under the Note.

ILLINOIS-Singla Family-Fennle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 (page ! of 4 pages)
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Any amaunts disbursed bMN@Faﬁiﬁhag *m‘et::i!i Pu)#curad by this Security Instrument.
Untess Borrower and Lender i oNle! of pgym 5 hal\be 1 from Jhe date of disbursement at the Note
Jsate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage insurance. )i Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the moripage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent to
the mortgage insurance praviously in effect. at a cost substantially equivalent tc the cost to Borrower of the mortgage insurance previously in
effect, from an alternate morigage insurer appreved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 10 ba in effect. Lender will accept. use and retain these payments as a loss reserve in liau of
morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage Insurance coverage (in the
amount and for the pdriod that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in etfect, or to provide a loss resarve, until ihe requirement for
morigage insurance ends in accordance with any writlen agresmant between Borrower and Lander or applicable law.

9. inspection. Lender or its agent rnay make reasonable entries upon and inspections of the Property. Lender shail give Borrower

nolice at the time of or prior 1o an inspection specifying reasonable cause lor the inspection.
10. Condemnation. The proceeds of any award or claim for damages. direcl or consequential, in connection with any condemnation or
other taking of any part of the Property. or far conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender.

In the even of a total 1aking ol the Property, the procesds shall be applied o the sums secured by this Secutity Instrument whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr market value of the Proparty
immediateiy before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the
taking. unless Borrov/ar end Lender ctharwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ol the proceeds multiplisd by the fallowing fraction: (a) ihe total amount of the sums secured immadiately before the taking. divided by (b} the
fair market value of the Z“rozarty immediately balare the taking. Any balance shall be paid to Borrower. in the evenl of a partial taking of the
Property in which the fair mar'.et value of the Property immediately before the taking is lass than the amount of the sums secured immediately
before the taking, unless Bor-owr and Lender otherwise agras in writing or unlass applicable law otherwise provides, the proceeds shall be
applied to the sums secured by 'ais) Security Instrument whethar or not the sums are then due.

if the Property is abandoned Uy Toirower, or if, atter notice by Lender 1o Borrower that the condemnor affers to make an award or settie a
claim for damages. Barrower fails to rusp ond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collact and
apply the proceeds, at its option, either I»<estoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or
not then dus.

Unless Lender and Borrower otharwise ag: @4 \n writing, any application of proceeds to principal shall not extend or pastpone the due date
of the monthly payments referred to in paragraphs *and 2 or charge the amount of such payments.

11. Borrower Not Released: Forbearance By Lendar Not a Walver. Extension of the time for payment or modification of amortization
of the sums securad by this Security Insirument grante by Lender to any successor in interest of Borrowar shall not aperate to release the
liability of the original Borrower or Borrower's successors i interest. Lender shall nol be required 10 commence procesdings against any
successor in interest or refuse to extandtime for payment or 0!/ iri wise modity amartization of the sums secured by this Securlty Insirument by
reason of any demand made by the original Borrower or Borrow(r's successors in interest. Any torbearance by Lender in exarcising any right
or remedy shail not be a waiver of or praclude the exercise of any (igrt or remedy.

12.Successors and Assighs Bound; Jolnt and Several L'ablilty; Co-signers. The covenanis and agreaments ol this Security
Instrument shall bind and benefil the successors and assigns of Lende anJ Borrowaer, subject to the provisions ol paragraph 17. Borrower's
covenants and agreements shali be joint and several. Any Barrowsr who cr-sinns this Security Instrumant but does not execute the Nois: {a)
is co-signing this Security Instrument only 1o martgage, grant and conveyn7. Sorrower’s intarest in the Property under the terms of this
Securily Instrumenl; {b) is not personally obligated to pay sums secured by this Scirity Instrument; and (c) agrees that Lender and any othar
Borrower may agree (o extend, modify. lorbear or make any accommodations wita rugard to the terms ot this Securily Instrumaeant or the Note
without that Borrower's consent.

13. Loan Charges. ! the loan securad by this Security Instrument is subject to a taiv which sels maximum loan charges, and that law {3
finally interpreted so that the interest or olher loan chargas collected of to be collected in caanvclion with tha lean excesd the permilied {imit
then: {a) any such loan charge shalibe reduced by the amount necessary to reduce the charye 1 the permifted limit; and {b) any sums aireadss
collacted from Borrower which exceaded parmitted limits will be refunded to Borrowar. Lendsrmiy choose 1o make this relund by reducingls
the principal owed under the Note or by making a direct paymaent to Borrower. If a refund reduces pincipal, the reduction will ba troated as £
parlial prepayment without any prepayment charge under the Note. -}

14. Notlces. Any notice to Borrower provided for in this Sacurity Instrument shall be givan by delivesitig itor by mailing it by first class mail™®
unless applicable taw requires use of another method. The notice shall ba directed to the Properly Addres:, or uhy other address Borrower
designates by nolice to Lender. Any notice to Lender shall be given by first class mait 1o Lender’s address stter! aergin or any other address
t.ender designates by nolice to Borrower. Any notice provided tor in this Security Instrument shall be deemed to hav.. baen givento Borrower

or Lender whan given as provided ir this paragraph.

15. Governing Law; Severabllity. This Securily Insirument shall be govarned by lederal law and the law of the iurlstiction in which the
Property is located. In the avent ihat any provision or tlause of this Security instrument or the Note confficis with applica sl aw. such conflict
shalt not attect other provisions ol this Securily (nstrumaent or the Note which can ba given effect without the confficting provision. To this end
the provisions of this Security Instrument and the Nole are deciared (o be saverable.

16, Borrawer’s Copy. Borrower shall be given one conformad copy of the Note and al this Sacurity Instrument,

17.Transter of the Property or 2 Banelicial interest in Borrowaer. If alf or any part of the Proparty or any interest in it is sold or
translerred (or if a benalicial inlarest in Borrower s sald or transferred and Borrowsr is not a natural purson) without Lender’s prior wrillen
consant, Landar may, at its option, require immediale payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibiled by lederal law as of the date of this Secutily Instrument.

If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security Inctrumaeny. if Borrower
fails (o pay these sums prior to the @xpiration of this period, Lender may invoke any remedies permilted by this Security Instrument without

further notice or demand on Borrower.
18. Borrower's Right 1o Relnstate. If Borrower meets certain conditions, Borrower shall have the right lo have gnlorcament of this

Security Instrument discontinuad at any lime prior 1o the aarlier of: (a) § days (or such other pericd as applicable law may specity for
rainstatement) before sale of the Property pursuant to any powar of sala contained in this Security instrument; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wouid be dua under this Security
Instrumanlt and the Nole as il no acceleration had occurred; {b) cures any default of any othar covanants or agreements; () pays all expenses
incurred in enforcing this Security instrument, including, but not fimited to, reasonable attorneys’ lees; and (d) takes such action as Lender
may reasonably require to assure that the lier of this Security Instrument, Lender’s rights in the Proparty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily instrument and the
obligations secured hareby shall ramain fully eifective as If no acceleration had occurred. Howaver, this right to reinstate shall not apply in the

case of acceleration under paragraph 17,
(page 3 of 4 pages;}
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FIXED/ADJUSTABLE RATE RIDER
TWO-STEP LOAN
(10 Year Treasury index—Rate Caps)

toanNo.  1-334281-3

THIS FIXED ADJUSTABLE RATE RIDER s made ttus  26TH DAY OF AUGUST, 1991
and s incorporated into and shall be deemed to amend and supplement the Mortgage. Dead of Trust or Security Deead (the
“Securily Instrument’) of the same date gwen by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustabie
Rate Note {the "Note™) to
GREAT WISTERN MORTGAGE QORPCRATION, A DELAWARE CORPORATION {the "Lendar’)
of the saredate and covering the property described in the Sacurity Instrumant and located al:
5173 GREFSTREE ROAD
ORK FORES7T, 1L 60452
[Property Address)
THE NO/VE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LidAI73 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIM/.M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS Jaaddition 1o the covenants and agraements made in the Security Instrument, Borrowsr
and Lender further covenant and agrea as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor anmnthial iixed, Interest rate of 9.050%.

fixed rate, as lallows
4. ADJUSTABLE INTEREST RATE AN/ MONTHLY PAYMENT CHANGES

(A) Change Dates
The inisal fixed interest rale | will pay will chargson the 1ST dayo! SEPIEMBER, 1996
which 15 calied the "Change Date

(B) The Index

Atthe Change Date. my inferest rate will be hased on anencex. The "indox™is the weekly average yaeld on Umited Stales
Treasury securties adiusted 10 a constant matunity ot 10 years! 25 made avarable by the Federal Reserve Board. The most
recen! Index figure availabie as of the dale 45 days befere the Chiange Date 15 callad the "Current index.”

{f the index s na longer avatabie, the Note Holder will choose a rier: index thatis based upon comparable information.
The Note Holder will grve me notice af this chowe.

(C} Calculation of Change

Betore the Change Date. the Note Holdaer will calculale my new intares( rate by adding 2.500
2.500% o the Current ingdex. The Note Holdaranll then round the tgsult ot tius addiion 1o
dn Section 4(D) below. this rounded

The Note prowides lor a change in the inihal

perreentagea pomniisi |
the nemest one -eghth of ona percentage pont (0 125%). Subject to the hmi's’ate

amount wilt be my new interest rate untl the Matunty Date.
The Note Holder will then determine the amount of the monthly payment that wosis-is sufficignt to repay the unpad

principatthat lam expected to owe althe Change Date in full on the Maturity Date at my new nzarest rate in substantialty equal
payments The resuit of ttns Calculation will be the new amount ol my monthly payment.
(D} LUimits on interest Rate Change
The interest rate | am required 1o pay at the Change Dale will not be greater than

calied the "Maximum Rate.”
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Fixed/AZjustable Rale
Rider.

4

15,250% .which is

JppN

THOMAS R. HO

T (Sean J\ L,M‘A X’x«a&&n«% {Seals

.. {Seal) e e e . {Seal)

Form 3176 1189
{page 1 o! 2 pages)

MULTISTATE FIXED-ADJUSTABLE RATE RIDER-N YEAR TREASURY---Single Famly---Fannle Mase UNIFORM INSTRUMENT
R TRTAR AN

126066€
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