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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS FP1316469138

This Mortgage "Yecurity Instrumemt™) is given on AUGUST 26TH 1591

The Mortgagor is

THOMAS F. CCAMFLLI, A BACHELOR AND ELIZABETH A. PEARSCON, A SPINSTER

whose address is 719 CASLE. STREET, EVANSTON, IL 60202

r

("Borrower®). This Securily Instrument is given o

TCF MORTGAGE CORPORATION,

which is arganized and existing under the laws of MINNESOTA . And whose

address is 801 MARQUETTE AVENUE, MINNUATCLIS, MN 554G2

("Lender™). Berrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED ‘?0RTY AND NO/100

Dollars (U.S. § 103,540.00 ).

This debt is evidenced by Borrower's note dated the same date as ths Security Instrument ("Now”), which provides for

monthly paymenis, with the full debt, if not paid carlier, due and payabic-on SEPTEMBER 18T ;2021
This Security Instrument secures 1o Lender: (a) the repayment of the debt/evid:nced by the Note, with interest, and all
renewals, exiensions and modifications; (b) the paymeni of all other sums, with intercst, advanced under paragraph 6 (o
protect the security of this Security Instrument; and {c) the performance of Borrov er’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby monguge grant and convey to Lender the
following described property located in COOK County, Ilinois:

LOT 34 IN BLOCK 1 IN BRUMMEL AND CASE HOWARD TERMINAL ADDITION IN THE

NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 11-30-114-026

which has the address of 719 CASE STREET, EVANSTON
(Streat] [Cityi
Ilinois 60202 "Pro) Address™);
|Zip Code} ( perty )

TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and ali casements, rights,
appuricnances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the esiste hereby conveyed and has the right to
morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FP1316469138
THIS ADJUSTABLE RATE RIDER is made this 26TH day of
AUGUST 1891 and is incorporaled imo and shall be deemed to amend and supplement

the Mongage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Bormmower") to secure Borrower's Note ("Note") to
TCF MORTGAGE CORPORATION,

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

719 CASY. STREET, EVANSTON, IL 60202
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INZEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT FHE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree s fullows:

INTEREST RATE AND MONTHLY PAYNENT CHANGES

{A) Change Date
The intcrest raic may change on the first day of JANUARY, 1993 ,and that day of cach succeeding year,

"Change Date” means cach date on which the interest ra’e could change.

(B) The Index

Beginning with the first Change Date, the interest rate wiil b& fased on an Index. "Index™ means the weckly average yicld
on United States Treasury Securitics adjusted to a constant matari.y of one ycar, as madc available by the Federal Reserve
Board. "Current Index” means the mast recent Index figure availetic 30 days before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any incex prescribed by the Secretary. As used in this Rider,
"Socretary” means the Secretary of Housing and Urban Development or his ot her designee. Lender will give Bomrower notice
of the new Index.

{C) Calculation of Interest Rate Changes 2\p\
Before cach Change Date, Lender will calculate a new inlerest rate by adding a magin of

TWO percentage
pointis{ 2.0000 %)to the current index and rounding the sum to the nearest one-cightr.o” v percentage point (0.125%).
Subject to the limits staled in Paragraph (D) of this Rider, this rounded amount will be the nz+w interest rate until the next

Change Date,
]
(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Daie{D
The interest rate will never be more than five percentage points (5.0%) higher or lower than the inilial interest rate. ) «%é
@0

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and L
interest which would be necessary to repay the unpaid principal balance in full at the malurity date at the new intcrest rie
through substantially cqual payments, In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had heen no defaull in payment on the Note, reduced by the amoum of any prepayments
1o principal. The resull of this caleulation will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes
Lender will give notice wo Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the now monihily payment amount is due, and must set forth (i) the dale of the notice, (ii) the
Change Dale, (iii), the old interesi rate, (iv) the new interesi rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthiy payment amount, and (vili} any other
information which may be required by law from time to tisne.
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paymems, which are referred 10 in Paragragh 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Notwe and this Sccurity Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaulis,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next moenthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval.  Lcnder shall, if permitled by applicable law and with the prior approval of
the Secretary, require immediate payment in Cull of all the sums secured by this Sccarity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or desceni) by the Borrower, and
(ii) The Property is nol occupied by the purchaser or granice as his or her principat residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not beea- approved in accordance with the

requirements of the Sccretary. 2L
{c) No Waiver. If circumstances occur that wouid permit Lender w requirt immediate payment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender' rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Secvruy Fastrument does not authorize acceleration or foreclosure if not permitted by regulations of the Scorewary,
(e) Mortpzge Not Insured. Borrower agrees that should this Secyrity Instrumem and the note secured thercby not
be cligible «or insurance under the National Housing Act within 60 DAYS from the
date hereol . Lrider may, at its option and notwithslanding anything in Paragraph 9, require immediate payment in
full of all suims secured by this Security Instrument. A writien statement of any authorized agent of the Secretary
daled subsequen: v .60 DAYS from the date hereof, declining o insure this Security
Instrument and the notr secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this optiolt ras» not be excrcised by Lender when the unavailability of insurance is solely due w0

Lender’s failure to refii a mortgage insurance premium to the Secretary.

10. Reinstatement.  Bommowc¢r hus 2 right to be reinstated if Eender has required immediate payment in full because
of Borrower’s failurc to pay an amoval duc under the Note ar this Securily Instrument. This tight applies even afier
foreclosure proceedings are instituled. Teo reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account carrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary atiorneys' fees and expenses properly associaled with
the foreclosure procecding. Upon reinstatement by, Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required momediaic payment in full. However, Lender is not required Lo permit
reinstatement ift (i) Lender has accepied reinstatenicr after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a curre it foreciosure proceeding, (ii) reinstatcment will preclude foreclosure
;)n different grounds in the future, or (iii) reinstalement will atversely affect the priority of the lien created by this Security

nstrumcent.

11, Borrower Not Released; Forbearance by Lender it & Walver, Extension of the time of paymeni or
maodification of amortization of the sums secured by this Secusicv/instrument granted by Lender 1o any successor in intcrest
of Borrower shall not operate 10 release the liability of the origin<i Borrower or Borrower's successor in interest. Lender
shall mot be required to commence procoadings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Tastrument by rcason of sny demand made by the
original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Si;ner:. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Barrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several /24y Borrower who co-signs this Security
Instrument but docs not exccute the Note: (@) is co-signing this Security Instrumer.t Gily 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumnent; (b)/s rot personally obligated to pay the
sums sccurcd by this Security [nstrument; and (c) agrees that Lender and any other Beirswer may agree to extend, modify,
forbecar or make any accommodations with regard to the icrms of this Sccunty Instruricnt or the Note without that
Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrumenit shall be g'ven, by delivering it or by
mailing it by first class mail unless apglicahlc law requires usc of another mcthod. The nolce .18M be dirccted to the

rty Address or any other address Borrower designaies by notice to Lender. Any notice to Lernder shall be given by

Prope:
first class mail to Lender's address staled herein or any address Lender designates by notice w0 Porrower. Any nolice
vided for in this Security Instrument shall be decmed to have been given to Borrower or Lender whip given as provided

in this paragraph.
14. Governing Law; Severability. This Sccurily instrument shall be governcd by Federnl law an( \te iaw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Nole
conflicls with applicable law, such conflict shall not affect other J:rovisinns of this Security lnstrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arc

declared to be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowcr unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenuces and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
thc Property as trustee for the bencfit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment
and not an assignment {or additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee (or
benefil of Lender only, to be applicd 10 the sums sccured by the Sceurity Instrument: (b) Lender shall be entitled to coilect
and receive all of the renis of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woulkl
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro) of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,
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