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THIS MORTGAGE (“Security Instrument’) s alven on ___ June 14 . 19 91 . The mongagor
andall Lavioch wal Kinberlov Pavioc (135, T JOINT FEpCY

HLs

s

This Security instrumont |s given 1o __Fixrst Thicago Bank of Ravenswood .
which s a _State Bank otganized and exisling undpr the Laws of the United States of America,
whose address fs . 1825 _West Lawrence Avenue 1CadO | Hinols 0253V FLander”). Borrower owes
Lencer the maximum principal sum ol __tiixty light dhquaand  NO/Z100

Dollars (US $ 04,000,070 ). ot the 8Qgregale unpaid amount of alf loans and any disbursements made
by Lendes pursuant to that certain Equity Credt Line Agreemant of even date herewith executed by Borrowet
("Agreemaent®), whichaver !s lesa The Agroement Is hereby incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymaents, with the full
debl, 1 not paid sarier, due and payable five years lrom the (ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with 8 final payment notice at least 90 days belore the final payment must be made. The
Agreemant provides thal loahs may be mads lrom time to time during the Draw Period (as defined In the
Agreemant). The Draw Perlod may be extended by Lender In s sole discration, but In no event tater than 20
years lrom the date hereol. All future loans will have the same lien priority as the original .oan. This Saecurity
Instrument secures 10 Lender: (o) the repayment of the debit evidenced by the Agreement, Inci iding all principal,
Interest, anv’ cthet charges as provided for in the Agreement, and all renewals, extgnsions and nodifications; (b)
the paymeni-ol all othar sumas, with interest, advanced under paragraph 6 of this Securlty Instn ment 1o protect
the secutlty o7 this Securlly (nstrument; and {¢) the performance of Borrowes's covenants and ag. ¥ements undet
this Socurlty iristrument and the Agreement and all renewals, extensions and modifications the ‘sol, all of the
foregoing not to icr ed twice the maximum principal sum siated above. For this purposs, Wt r does hareby
mortgage, grant and sconvey to Lender the loliowing described proparty located In County,
iinols:

(Borrower”),

TOP 37 AND CTHE WHST 20 5% OF LOT 38 IN BIOCK 7 IN THE NATIONAL CITY REALTY COMPANY'S
18T ADDITION ‘10 ROGERS PAPR MANOR, A SUBDIVISION OF MIE WEST 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHIAST 1/4 OF GRCTION 36, TOWNSHTP 41 NORTH, RANGE 13, NORTH AND SOUTH OF
T INDIAN BOUNDARY LINE, FAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY,
ILLINOIS,

W
Co
Parmansnt Tax Nunber: 10-36-223-029

o
Iy
<

which has the address of 2722 West Farwell Avenuc: Chicago
Minols _60G40  __ (*Propeny Address’):

TOGETHER WITH all the Improvements now ot herealier arecled ra the property, and afl easements, rights,
appurtenances, rents, royaliies, mineral, of and gas rights and prafit, claims or demands whh respect 10
Insurance, any and alt awards made for the taking by eminent domain, watz/ siphis and stock and all fixtures now
ot horeaher & pan of the property. All replacements and addilons shill ~'so be covered by this Security
Instrument. All of the loregoing Is relerred 1o In this Securlty Instrument as the “Froparty”,

BORROWER COVENANTS that Dorrower Is lawhilly selsed of 1he estate horeby cowayed and has the right 1o
mongage, grant and convey the Proparty and that the Propenty I8 unencumbored, rxcigp? for encumbrances of
record. Borrowar watrants and will delond generally the titfe to the Proparly agalnsi »4 ~laims and pe{“anga.
subjoct to any encumbrances o! record. There is a prior morigage from Borrower to, Lin2oln Park Pedera

Savings & Loan Associaticmiated . 09=18-80 . and recorded as document numbor LR 3557580
P

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpa! 1nd tntorest Borrcwer thall promptly pay swhan due the principal of andd interest on
the debt evidenced by the Agreement.

-

2. Application of Payments. All payments recelved by Lender shall be applied first (o inferest, then to other
charges, and then to princlpal,

9. Charges; Llens. Borrower shall pay all taxes, assesaments, charges, fines. and impositlons atiributable to
the Propeny, and \easehold payments or ground ronts, if any. Upon Lender's request, Borrowsr shall promplly
furnish to Lender all notlces of amounts lo be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly flumish to Lender recelpls evidencing the payments.
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Borrower shall pay, or cause to be paid, when dus and payable alt taxes, assessments, waler charges, sewer
charges, license lees and other chatges againal or In connection wih the Property and shal, upon request,
promptly furnish to Lendet duplicate receipts. Borrowes may. In good fath and whh due dlligence, contast the
validity of amount of any such taxes or assessments, provided that (s) Borrower shall notity Lendet in writing of
the lntention of Borrowsr 10 contest the same defore any Wax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make alt contested paymenis, under protest § Borrower desires, unjess
such contest shall suspend the collection theteol, (c) nekher the Property not any part thereof or interest therein
are & any ima in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall fumish such
securty as may be required in the contest or as requested by Lender.

4 Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by Mre. hazards inciuded whhin the term ‘extended coverage® and any other
hazards ftor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periodas that Lender tequires. The insurancs cartier providing the insurance shal be chosen by Borrower subject
(o Lender's approval which shall not be unreasonably withhek!.

Al Insurance po’inies and renawals shall be acceptable to Lender and shalt include a siandard morngage clause.
Lender shalt have 1*.e right to hold the policles and rengwals. H Lender requires, Borrowar shall promptly give 10
Lendsr all receipts &) ri'd pramiums and renewsl notices. In the event of loss, Borrower shafl give prompl notice
to the Insurance carrsr ~rd Lender. Lender may make proof of ioss ¥ not made promptly by Bomrower.

Unloss Lender and Borrsw . otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repak of the Property damagct: § the restomation of repalt is economically taasible, Lander's securty 8 not
lessensd and Bonrowst is Not n defzolt under this Security Instrumaent or the Agraemaent. If the restoration OF repalr
s not economically feasible of Lune’e s sacurity would be letsened, the Insurance proceeds shall be applied 10
the sums secured by this Securlty lastrument, whether of nol than due, with any excess paid to Borrower, i
Borrowsr abandons the Property, or does not answer wihin 30 days & notice lrom Lender tha! the insurance
oarrier has offered tc seitle & clalm, tii=h Lendet may coliect the Insurance proceeds Lender may uss the
procesds 10 repalr oF restore the Property ¢t 15 nay sums secured by this Security Instrument, whether or nol then
dus. The J0<day period witl begin when the nitk e @ given. .

# under paragraph 18 the Property s acquited Yy Lender, Bortower's right 10 any insurance policies and
proceeds tesuliing tom damage to the Property priw 10 the acquisition shalt pass to Lender 10 the extent of the
sums secured by this Security instrument immedialely p o 10 the acquisition.

8. Preservation and Maintenance of Property; L7ezsholds. Borrower shall not dastroy, damage,
subsianilaily change the Property, allow the Property to detenozat., or commbh waste. 1if this Security Instrument le
on » leasshold, Borrower shall comply with the provisions of the .e2se, and ¥ Borrower acquires fee titie to the
Property, the lsasehoild arxd fee (lie shall not merge uniess Lends: agre~c.to the maergar in writing.

8. Protection of Lender's Rights In the Property. It Borrower falls 10 perform the covenants and agreemants
conained In this Securly instrument, or theore is a legal proceeding thal nwsy aigniicantly sffect Lender's rights in
the Property {such as & proceeding in bankrupicy, probate, for condemnation . to enforce laws or regulations),
then Lender may do and pay for whalever Is nocessary to protect the value ol 11 Proparty and Lender’s rights In
the Property. Lendar's actions may inciudo paying any sums secured by a ligiy which has priority over thiy
Securlty Instrumant, appaaring In court, paying reasonable atorneys’ fees, and o:1larins.on the Property 1o make
repaks. Although Lentder may take action under this paragraph, Lendet does not have'to (1o so.

Any armounts disbursed by Lender under this paragraph shalt bacome additiona! debt o/ Hotrower secured by
this Bocurlty Instrument. Unloss Borrower and Lender agroe to other Torms of paymaent, thesr arnounts shall bear
interest from the date of disbursoment at the Agreomeant rate and shall be payable, whh Intere:!, spon notloe from
Lender to Borrower tequesting payment.

7. Inspection, Lender or s agent may make reasonable entties upon and inspections of the Property. Lender
shatt give Borrowat notice at the time of or prior to an inspection specitying reagsonable cause lor the inspection.

8. Condemnalion, The proceods of any award or claim for damaces, ditect at consequential, in connection
with any co.«demnation or other tuxing of any purt of the Property, or for conveyance In fleu of condemnation, are
hereby assigned and shafl be paild to Lender.

in the svermt of & tolal laking of the Proparty, the procecds shalt be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess pald to Borrower. in the svent of a panla) taking of the
Property, uniess Borrowsr and Lender othorwise agree In wrliing, the sums secured by this 8ecurlty Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount ol the
suma secured immediately belore the taking, divided by (b) the falr market valua of the Property immediatety
before the taking. Any balance shal be paid to Borrower.

H the Property ls abandoned by Borrower, or B, afier notics by Lender 1o Borrower that the condemnor offers to
make an award or sottle & claim for damages, Borrower faks to respond 1o Lendoer within 30 days after the date the
notice la given, Lender ls authorized to collect and apply the procesds, at s option, sliher to restoration or repalr
of the Property or 10 the suma secured by this Secutfty Instrument, whether of not then dus.,
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9. Borrower Not Relessed; Forbearance By Lender Nol s Waiver. Extension of the time for payment or
modification of amortization of the sums secuted by this Securlty Instrument granted by Lendsr 10 any successor
In interest of Borrowe! shall not operate 10 relsase the lablity of the original Borrower of Borrower's successors in
inlarest. Lender shall not be required to commence procesdings agains! any successor n interest or refuse 10
sxtend time for payment or otherwise modity amonlization of the sums secursd by this Securlly Instirument by
tsason of any demanc made by the orlginal Borrower or Borrower's successors In interest. A walver In ons of
more insiances ol any of the lerms, covenants, conditions o provisions hereof, or of the Agresment, or any pan
thereol, shall apply to the particular instance or instances and at the pariicular time or times only, and no such
waher shall be desmed a conlinuing walver but all of the terma, covenants, condhions and other provisions of this
Secuthty Instrument and of the Agresment shall survive and continue 1o remain in full lorce and eNect. No walver

sha'l be asserted against Lender unless In writing signed by Lender.

Mortgage

10. Successors and Assigns Bound; Joint and Severs! Lisdlity; Co-signers, The covenanls and
agreemants of this Securlty Insirument shall bind and beneft the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18. If there ls more than one party as Borrowsr, sach ol Borrower's
covenants Znd agreaments shall be joint and several. Any Borrower who co-signs this Securlly Instrument but
does not exe.ute the Agreement. (a) s co-signing this Securlty insirument only o morigage. grani and convey
tha! Borrowe! s inleres! in the Property under the termas of this Securlly Instrument; (b) s not personally obligaled
to pay the suris Jecured by this Security instrument; and (c) agress that Lender and any other Borrowst may
agres (0 axieno, rality, lorbaar or make any accommodations wih regard 10 the terms of this Security instrument
or the Agreament “<"o0ut that Borrower's consent.

11. Loan Charges. « *ig oan secured by this Securlty instrument is subject to 8 law which sets maximum loan
charges, and thal law 1 (inally Interpreted 50 that the Inlerest o other ioan charges collecied o 1o be coliscted In
connection with the loa~ ‘excesd the permitied limhs, then: {a) any such loan charge shalt be reduced by the
amount necessary o reduce (b charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limiz wil be relunded 10 Botrowsr. Lender may choose to make this refund by
reducing the principal owed under the Agreement of by making a ditect paymaent 1o Borrowet. Il a 1elund reduces
principal, the reduction will be trosied as @ partial prepayment wihout any prepayment charge under the

Agresmant.

12. Notices. Any notice to Borrower pior.2d lor In this Securlty Instrumentshall be given by delivering R or by
maling & by firs! class mal unless applicable law-oquites use of another method. The nolice shall be directed 1o
the Proparty Address of any olher addiess Botic wer designates by notice to Lender. Any nolice to Lender shall be
given by fitst class mal to Lender's addiess stare’ nyrein or any other address Lender designates by nolkce to
Borrower. Any nolice provided for in this Securlty insizurnent shal! be desmed 10 have been given 1o Borrowsr ot

Lender when given as provided in this parsgraph.

13. Governing Law; Severabllity. This Securly Instrurie ! shall be governsd by federal law and the law of
Mnols In ihe event that any provision of clause of this £ocurhv instrument or the Agreement conllicls whh
spplicable law, such conflict shall not affect olher provisions of nis Securly Instrument or the Agreement which
can be given sffect whhout the canflicting provision. To this end tha piovisions of this Becurly Instrument and the

Agreemant are declared to be severabdle.

14. Apsignmaeni by Lender. Lendsr may assign all or any portlon of Rs. aistast hersunder and s tights granted
heteln and in the Agreement 1o any petson, trust, financlal insitution of corpoiriion as Lender may deiermine and
upon such assignment, such assignee shall thereupon succesd 10 alt the tight), intsrests, and opilons of Lender
heteln and In the Agresmaent, and Lender shaill thersupon have 1o lurthet obligatior's o Hablllies thereuncer.

18. Transler of the Property or & Beneficla! Interest In Borrowsr; Due on 84l2. | et or any parl of the
Property o¢ any intetest In R Is sold or lransletred (or ¥ @ benaeficial Inlerest in Borrower i s0ld o (ransferred and
Boriowsr s Nt 8 nalural person) without Lender's prior written consent, Lender may. <l Re option, require
immedlate payment in full of alt sums secured by this Secutlty Instrumeni. However, thix ‘option shall nol be
exercised by Lender N exercise Is prohibhiod by federal taw as of the date of this Securlty |nstrur?;?;.')' 0

aSu S

H Lorder exercisos ihis oplion, Lender shall give Borrower nollce of accelerstion. The notice shall provide a
pariod of not less than 30 days from the date the nolice Is delivered of malled whhin which Borrowest must pay all
sums socured by this Secunity Instrumeni, If Borrower falls tu pay these sums priod to ine wxplrstion vl this perlod,
Lender may Invoke any remedies permitied by this Securly Instrurment or the Agreement without furthet notice of
demand on Borrower.

18, Borrower's Right to Relnstate. If Botrower meols certain condRtions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of & Judgment enforcing this
Sacurlty instrument. Those conditions arg that Borrowaer: (a) pays Lencer all sums which Lthen would be due under
this Securlty instrumaent and the Agreament had no acceleration occurred; {b) cures any defaull of any other
covenants of agreemonts; {c) pays all expenses Incuried In enforcing this Securlty Instrument, including, but not
Hmhed to, reasonable atiorneys' foes; (d) takes such action as Lender may reasonably tequire 10 sssure that the
llen of this Securlly Instrument, Lender’s rights In the Property and Boitower's obligation to pay the sums secured
by this Securhy Instrument shalt continue unchanged; and (s) not use the provision mote trequently than once
svery fve years. Upon teinstatement by Bortower, this Securlty instrument and the obligations secured hereby
shal remain futly eMoctive as ¥ no acceloration had occurred. However, 1his righi to reinsisie shall not apply In the
case of acceleration under paragraph 18,

3.
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17. Prior Morigage. Borrowsr shall not be in defaul of any provision of any prior morigage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior 10 accelsration following: (a)
Borrower's fraud o materisl misrepresantation in connection with this Securlly instrument, the Agreement or the
Equity Cred Une svidenced by the Agresmaent; (b} Borrowsr's fallure (0 meet the repayment terms of the Agreement;
of {c) Borrower's actions ot inactions which adversely affect the Property or any right Lender has in the Property
(Ot not prior 10 sccelention under Paragraph 15 unjess applicable law provides otherwiss). The notice shalt
speclly. (a) the detautt; (b) the action required 10 cure the default; (c) & date, not less than 30 days lrom the date
the natics s given 10 Borrower, by which the defaull must be cured; and (d) thet lalure to cure the defauh on or
before the date specied in the notice may result in sccelsration of the sums secured by this Security Instrument,
foreciosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
reinsiate after acceleration and the right 1o assert in the loreciosure procesding the nonexistence of s defaun or
any other defense of Borrower {0 acceleration and loreciosure. i the delaull I8 not cured on or before the dale
specified in the notice, Lender at ks option may require immaediate payment in flt of af sums secured by this
Securlty instrument without further demand and may foreciose this  Securlty Instrument by jJudiclal procesding.
Lender shal' be entltied to coltect all expenses incurred In legal procesdings pursuing the remedies provided in
this paragraph 18, includfing, Dt not limhted i6, reasonable atiomeys’ fees and costs of thie evidencs.

18. Lender in Possession. Upon acceleration under Parsgraph 18 or abandonment of the Property and at any
time pricr to the opliration of any periad of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed-.eCaiver) shall be enilied 10 enier upon, take possession of, and manage the Property and 1o
callect the rents of .ie. Property including those past dus. Any rents coltected by Lender or the receiver shall be
appiied fvst t¢ paymen’ o' the costs of management of the Property and collection of rents, Including, but not
Umied to, recelver's fees, pr.miums on receiver’s bonds and ressonable atomeys’ Tees, and then 1o the sums
secured by this Securly list/ument  Nothing hetein comained shall be construed ss consthuting Lender a
mortgages in possession In'ie abrence of Lthe taking of actual possession of tha Property by Lender pursuant to
this Paragraph 19. In the exercia ¢lNe powers herein granted Lencier, no Habity shall be asserted or enforced
against Lander, all such lablty being sxpressly waived and released by Borrower.

20. Relsase. Upon payment of el s.¥ns secured by this Securty instrument, Lender shall relsase this Securly

21, Walver of Homestesd. Bortower walves <4 right of homestesd axemption in the Property.

22. No Offsets by Borrower. No offsst or clalin that Borrowe: how has or may have In the hature apainst
Lender shal :elleve Borrower from paying any amoulz cue under the Agreement of this Securlty Instrument or

from performing any other obligations contained therein
23. Riders 10 this Securlty instrument. I omne or meure riers are exscuted by Borrower and fecorded

together with this Securlty instrument, the covenants and agreerie its of sach such rider shall be incorporated into
and shall amend and supplemant the Covenants and sgreements o this. Securlty Instrumen as ¥ the ridet(s) were

@ part of this Sscurlty Instrument,
BY BIGNING BELOW, Borrowsr accepts and agrees 10 the terme ai, tovenants contained in this Securlty
Instrument and in any rides(s} executed by Borrowsr and recorded whh the Securly instrument, ‘

Y /
/Al EPY R L‘ :‘/' ¢ oy A
, .+ Ranglall r.wl?‘ck Borrower
Eimbe LQ‘ Ay e
) {imberley Paviocoh

Borower

Space Below This Line Por Achnovdegment)
This Document Prepared By: ____Nikla Badridues

STATE OF ILLINOIS, ook County se:

P TURANY S SFPPT AT , & Nolary Public In and for sald county and state, do heteby
cortity that__Liundall Laviock anfl Kioberloy Paviock
personally known to me 10 be the same person(s) whoes namels) s [are) subscridbed 10 the foragoling instrument,
appeated before me this day in person, and acknowisdged that they signegd and
deiivered the sald instlrument as___thoit  free and voluntary act, for the Uses and purposes therein sel forth,

I -
Gven under my hand and gﬂhmuu.mzumyd NV | VIR
. 3 R
My Commission explres: - -, ./ » Ve
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