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o THIS MORTGAGE (“Security- lnstrument") is given-on - AUGUST 22ND |
19 91 The mortgagor s KEVIN D. 0'GRADY AND JTLL O’GRAD{ ., NIS WIFE'
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First American Title Order # C.430/3 Lz

: (“Borwwur ). Ths Sucumy Ius\rumcm,ns awcn to PHH US MOR’I’GAGT‘ CORPOHATION o

which is argun: Juad and cuslmg under. theé laws of . NEW JE%I’Y : ., and whqse address is .
g ] RD, CHERRY HILL, NEW JERSEY 08002 ST (Lender™).

.Borrog%owcs i ‘c.r ey prmc; al sum o .

S I DI NETY ';Hou AND AND 0Q/100. ..
-Dollars (U.8. G006 }. This debt is evidenced. by Borrowurs aote dulcd the same dntc as
- this Security ﬁf’(“l o). whmh ptovndw for. monthly paymenis, with the full deb, if not paid carlier, due and payable
on. < . SHPTEMBER O15% 1598 ., This Sccurity Instrument secures to Lender: (0). the: repayment of:lhe: deb(
evidenced!by the: Nole, with inte e, m\d ult renowsls, extensions and modifications of the Note; - (b)-theipayment:ofiall
othier sums, with' Interest, ndvanced:»ader paragraph’7 to protect the securily of this Security Instrumeni; and (¢) the
‘performance ‘of Borrower's covcnants 2 o astcamcms under this Security Instrimédit ‘and the Note, For this pur-mse,
N Borruwer does hereby mortgage, grant 7iid corivey'to Lender ihe following described propeny located in

"CO0K ‘ Counlv. lllmms

LEGAL DESCRIPTION:

UNIT NUMBER 1840, IN THE WXLLOW DAVTON CONDOMINIUM AS DELINEATED ON
R SURVEY OF THE FOLLEWING DESCRIBLD AEAL ESTRTE: PART OF THE
SUB-BLOCKS 1 AND 2 OF BLOCK &5 IN SPaPFIELD'S ADDITION TO CHICAGO IN
THE SOUTH ERST 1/4 OF SECTION 32, 1CWJISHIP 4O NORTH, RRNQE 14 EAST
OF THE THIRD PRINOCIPAL MERIDIAN, IN Q0¥ COUNTY. ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHMIBIT “B"TO TBE 'ORCLARRTION OF CONDOMINIUM
RECORDEP AS DOCUMENT 28116967 AND FILED A DOCUMENT LR3I114323 &6

’,“‘MWWEREST IN THE COMMON Ebimggggwﬂm WITH 178 UNDIVIDED PERCENTAGE ~
‘ - 3990327

AND INCLUDING THE EXCLUSIVE RIGHT TO THE USE U7 THE PATIO AND PRRKING
SPACE WHICH BERRS THE UNIT'S IDENTIFYING NUMBER, ‘& LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATPACHED TO T!.Z DECLARATION
AFORESAID RECORDED RND FILED AS DOCUMENT 25116967 AND LR3I114323,

~
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TMOTE D

15 progeny on Certlficglll
- 23

w5223 and otner property

1.4 32 413 065 1036

which b 1hé nddress of 1840 NORTR'DAYTON = ' . GHIGAUO
|5trr0t} lclwl

Tinois 60814 (*'Property. Address*');
|2ip Cuede)

TOORTHER WITH ull thc improvenients now or hereaRer erected on the property, and ull easémens, appurichanees,
and fixtures now or herealer u part of the propenty. All roplacements and additions shall nlm be covered by this Securlty
Instrument. AlL of the foregoing 1s reforred to in this Security Instrument as the **Properiy,'’

BORROWEHR COVINANTS that Borrower Is Inwiully seised of the eswite hereby eonveyed tnd has the'right to morgugy,
grant and convoy'the Propeity and thut the Praperty Is unencumbored, except for encumbrunces of record, Borrower warrunts
and will deford genvrally the title 1o the I'roporty against all clalmy and demantds, subject o uny encumbrances of record,

THIS SHCURITY INSTRUMENT combines unitform covenanis for nationa) use and non-upiform covenanis wlm lmbed
virlations by jurismcunn 10 constitwe u unifurm ucurity Immuuum covering roal propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompyly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lendes, Barrower shail
pay 1o Lender on the day monthly payments are duc under the Note, uniil the Note 1s paid in full, a sum ("'Funds™") for:
(a) yearly texes and ussessments which may altain priority over this Security Instrument as o lier on the Propeny; th) yearly
lesehold puyments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums; {d) yearly
fiood insurance premivms, if any: (e) yearly mongage insurance premiums, if any; and () any sums payable by Barrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called ' Escrow lesiss,”* Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum
amounl & lender for o federally related morigage joan may require for Borrower's escrow account nader the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 o seq. ("RESPA'). unless
another luw that applies to the Funds sets o lesser amount. If so, Lender may. at any time, coliec) and hold Funds in an
amount not o exceed the lesser amount. Lender may cstimate the amount of Funds due an the basis of current dats and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender.ip such on institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow liems, Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verif iny the Escrow lems, unless Lender pays Borrower interest on the Fonds and applicabile jaw permits Lender
10 make such a charne. However, Lender may require Borrower ta pay a one-lime charge for an independem real esiale
tax reporting servics us=d by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement
is made or applicobl( Jarv requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or carnings
on the Funds. Borrowe” and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall
give to Borrawer, withour'clage, an annual accounting of the Funds, showing credits and debits to tie Funds and the purpose
for which each debit 10 the ¥z was made. The Funds are pledged as additional security for al) sums secured by this Security
Instrument.

If the Funds held by Lenozr exzeed the amounts permitied to be held by applicable Jaw, Lender shall acconm 10 Borrower

for the excess Funds in-accordaijce. with the requirements of applicable law. If the amount of the Funds held by Lender at

any lime is not sufficient to pay. the Escrov Jtemswhen-doé, Lender may so natify Borrower in writing, and, in such case
Borrowes shall pay 10 Lender the”amour: necessary 10 make up the deficiency. Borrower shall make up the deficiency in
no more than 1welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums scoured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender., If, under paragraph 21, Lendes shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held Uy, Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3, Application of Payments. Unless applicadie Jaw provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepaymer: charges due under the Note; second, to amounis payable under
paragraph 2; third, 1o inferest due; fourth, 1o principal die; and last, 1o any late charges due under the Nole.

4. Charges; Liens. Borrower shal) pay all \axes, arsessments, charges, fines and impositions atiributable 10 the
Propesty, which may anain priority over this Security Instrument; pid Jeasehold paymicats or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph: 2, 4r.if not paid in thet manner, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall prom;aly furnish to Lender all notices of amounts 1o be paid -
ui:»der this paragraph. If Borrower makes these payments directly, Borrowe: s'1all promptly furnish io Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which bas priority over t%ia Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by ihe Jien in a mar ner ucreptable 10 Lender; (b) contests in good
faith the Sien by, or defends against enforcement of the Jien in, lepal proceedivgs which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (¢} secures from the halder of the lien an ap cemen satisfactory to Lender subor-
dinating the llen 1o this Securify Insirument: If Lender determines that any part of the Pioperty is subject 10 a Jien which
may attain priority over this Security Instrument, Lesder may give Borrower a notice iicitifying the lien. Borrower shall
satiafy 1he lien-or 1ake one'of more of the actions set forth above within 10 days of the giving of notice. .

8, - Hazsrd or Property insurance. Borrower shall keep the improvements now e usting or hercsfier erecled on
the Property insured against-loss by fire, hazards included within. the term '‘extended coverase'™ and any othes hazards,
including floods or- flooding, for which Lender requires insurance. This insurance shall be ma.ntai'ie!. in the amwounts and
for the periods tha Lender requires. The insurance carrier providing.the insurance shall be chosen Uy Gorrower subject 10
Lender’s approvail.which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's aption, obtain coverage to protect Lendes’s rights in the Property in accordance wiin paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shal) huve the right to hold the policies and renewals. If Lender requires, Borrower shal) prompily give 10 Leader all receipts
of paid premiums and rengwal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repuir
of the Property domaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borsower. If Borrower
abandons the Propenty, or does not answer within 30 doys a notice from Lender that the insurance carrier has offered 1o
settie o cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restare the Propernty
of to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc daie of the monthly payments referred to in paragraphs ) und 2 or change the amounl of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resuhing
from dumage to the Property prior to the acquisition shall pass 10 Lender 10 the exient of the sums secured by this Secuiity
Insirimem immediately prior 1o the acquisition,
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6, Qceupaney, Presvrvation, Maintenance and Protection of the Property; Borrower's Losn Applicstion;
Lanseholds,  Borrower shull occupy, estnblish, und use the Property ny orrower's principel residence within sixty days
nlter the execution of this Secucity sirument snd shall continue to vecupy the Property as Borrower's princips) residence
for v Jeast ong yepr after the dute of aceupueney, unloss bender utherwise agrees in writing, which consent shadl not be
‘unreasonubly witliheld, Or Unless extenuting circutnstances exlst which are beyond Borrower's contral, Borrawer shull nt
‘desiroy, dimige of Impair the Propeny, ullow the Propenty to'dérerioraté, or commit waste on the Property. Bofrdwe'r shiill
be Tn deliolt'if any ‘forteltiry ietion of proccdding, Whettier ¢lvi or crimtininl, Is begun ihat In Lender's good falth fodgnicit
‘ectld result i forfuifire OF ihe Propenty of otherwise mdterindly impair the llen éroated by this Sediirity Instrudiibot §r Ldndet™s
seclrity tnterest. Borrower may cure sueh n detauly amd feinstate, us provided In paragruph 18, by cansing thié uefigh ‘o
Fri:ccq‘g{i:1g ta be disimissed Whh o ruling that, 3 Lender's good (iith deterniloadon, prechudes furfelturd ol the! Borrower s
wierest’ ' the Property Gr other materia) Impalement of the llen crented by this Steurity Instrirment or'Leaders security
interest; Burrower shall dlso be In dafaull'If Borrower, during the loun applicution procdss, gave merinlly’ mlib o inecirite
Inférmaglon or stitements o Lender (ué Tulted 16" provide Lender with uny innterinl‘informution) in' conneétlon with the Yonn
‘evidenéed by the Note, Tietiiting, but'not limited'to, represtntiitlons conéerning Botréwer’'s occupiiney Gl (e Propeniiis
W prineipal Tesidence, 16 this Secrity tastruinent 15 oi o leasehuld, Borrower shill comply with ali i provisiofia of the' leade.
If Borrower ticquires ee title tw the Property, the leasehold’ and the fee thle shod) nor merge andess Vb igrebs Wie
mergee in wrltiag, - e : C
7. Protection of Lender's Rights in the Property, {f Borrower fuils to perform the covenants and sgreements
comauined in this Sesurlty lnstrument, or there s o legil proceeding thiw muy significuntly affeet Lender’s rights in the Propenty
[such ws 0 proceedisg in bunkruptcy, probate, for condemnallon or forfeittire or 1o drifurce laws ar regulatlons), then Lender
may do and pay for whutever is necessafy ta proteet the value of the Propeny und Lender's rights in thie Praperty. Lender's
gerjons may Include Huy ng any sums'secured by o lien which has priority cover this Security Tnstrument, appehring in court,
pnying reusonable nttorneys' fees und eivtering on the Property 10 muke repislrs. Althougli Lénder ‘ay tale netion vder
this parngraph 7, Lonacsuncs not have 10 do so! . o , ‘ .
. Any amounts dishiizsen v Lénder ander this paragraph 7 shall hecome additions) debt of Borrower secured by this
Security Instrument, Unléss Borrlwer and Lender agree 10 othey enims of payment, these amoiimts shull bear {ntefest fram

the ddte of disbirsement it the Mor: rnie and shall be payable, with interest, upon tiotice from Lendér to Bbi"ruW@:’r'féiiﬁc’si}'n}g
payment.’ ' o ' St e

' 8, Mortgnge Insuranée.  1fcender reduired morigage insurance us u condition of making the loun secursed by ihis
Securhy Instrumont, Borrawer shall pay fne preniums required i muintain the mortgage insurnnce {n'etfeét, 10, for any
‘rendon, the morignge insurance covernge requ!iod by Lender Lipses or ceases to be in‘eftect, Borrower shinll Pf\‘)"fh‘e‘p‘l‘cihihm.‘i
requiréd 1o obuiln covernge substantially equivalent to the mortgige insurance previously in effect, w o coyt'substantialty
cquivalenit to'the cost 16 Borrawer of he mortgagr insurance previously In ¢ffect, from un ulternite morigage Insurer'approved
by Lender, I substantdally equivalemt mortgage [asi/crnce coverage is not nvailable, Borrower shall pay to Lender each month
v sum equul to ane-twelfth'6f the yenrly mortgage {nsvrvice premium being pald by Borrower when the Insliriiide’ coverage
lapsed or cénsed to be-in effect, Lender wilk accept, <o nnd retnii these puyments as'a loss reserve I lieu"bf idrigage
insurunce. LOSS resetve payments miy ae longer be reuiires. nt the option of Lender, I€ mortguge insurance covirage'(In
the amount and for the period that Lender requires) provided by an insurer approved by Lender agdin becdmes availible
and is obmined. Borrower shill puy the premiums required to malntiln mortguge insurunce in'éffect, or'to provide a'logs
reserve, until e requitement ‘Tor morigage insirance ends L ad¢ordance with iy wrliteil agreement ‘between Borrdwer
und Lender or' applicoble law: ™ S ‘ o L
8. Tnspectlon.’ Lénder or It ngent mny muke rensonable enties upon arcl ispections of the Propeny ! Lender shil
give Borrower notice ot the time of of prior'to an Inspection specifying teasonable causé for the inspection, | -

- . el

.. 10 Condemnation, The proceeds of any nwnrd or clubm for Gariages ' difeet or consequentinl,’ '1:"&9#}::’§¢‘(!di)f ;.'3'!1_!]1'r

any condemnution or other taking of any part of the Property, or for convzyance b llew of condemnation, ée hereby ussigned [\ >
ardd sholl be paid w0 Lendgr, o ‘ ' ), e 8
~ Inthe'even of a totad tuking of the Propenty, the priceeds shall be applicd 1a.the sums secured by this'Security Instrisment, .., ¢
whether or aot then due, with any excess puid to Borrower. In the cvent of u paraa! tking of the' Propenty in' Whic the . <z
fivie market vatie'of the Property immedialely before the wking is equal to or greaier Miap the umount of the sums secured %
by this Seeurity tnstrimeni immediately heford thie taking, unless Barrower und Lender oanrwise agree in writing, (he sumb
secured by this Séeurity Instrinent’ shall be reduged by the smount of the procéeds multipticd by the' folldwing fraciion:
() the tothl amount of the sums seetred immediately beforé the taking, divided by (b) the fr¥ iinrket value of the Propenty
immediptely before’ the taking. Any balance shall be pald 10 Borrawer. In the event of u panial uiXing of the Property. in
which the fair market vatue of the Property immediately before the luking is less than the amount of the siims secyred jm-
mcdimc'ly betore the taking, unless Borrower and Lender otherwise agree In wrlting or unless appiizabic fuw othdrwise pro-
vides, the procéeds shall be npplicd 10 the sums secured by this Securhty Insirument whether or not'ths sums are then due,
' if the Property is ubundoried by Borrower, of {f, nfter notice by Lender to Borrower thit the soidsmnoy pffers (o
make un niward or settle 4 claim Tor dumages, Borrower fails 1o fespond to Lender within 30 days after the <ie'ihe' notice
is given, Lender {3 aytharized to colleet und apply the procceds, nt its option, either to restoratlon’or' repii of the Property

of 1o the sums sequred by this 'Sécurity Instrbment, ‘wheither of not'then due. o
. Unless Lender and Borrowér otherwise’ agree in writing, any application of proceeds to peincipul shall ndt exténd
or postpone the due dute of the monthly puyments referred to in parngraphs | and 2 or change the amount of such puyments.

' .13, Borrower Not Released; Forbearunce By Lender, Not & Waiver. Exiension of the' time l’nr'n‘z_uy‘rnq'rj"el:br
madification of amortizalion of tie sums sceured by this' Seciifity Instrument’ granted by Lender {0'any Siiéetssor n interedt
of Borrgwer shall agt operate o relense the linbllity of the original Borrbwer or Borrower's suceessors In interesty Lenger
shall not be. required 1o vommenee procéedings upainst uny sugcessor in interest or refusé o exiend time for puyment 'of
otherwise madify amortization of the sums sequred by this Security Instrument by reason of apy demand mude by e original

Borrower or, Borrower’s successors In interest. Any forbearunce by Lender in exercising any right o femedy shall pot be
a waiver of or preclude the exereise of any right or remedy. ) ' o T
., .12, . Successors und Assigns Bound; Joint and Several Linbllity; Co-signers, The covenants and agreements of
this Sécurity Instrument shull bind and benefit the sugcessors and assigns of Lender myd Borrower, subject 1o the provisjons
of paragraph 17, Borrower's covengiis and agreements shall be joint tnd severil. Any Borrower who cossigns this Sceurity
Instrument but does noy exccute the Note; (n) is co-signing this Security Insirument only 10 moriguge, grapl and convey, that
Borsower's intetest, in the. Propenty under the \erms of this Security Instrument;, (h) is net personally obligated (o pay thi
sums secured by this Sceurity Instrument;.and (c) agrees thay Lender and nny other Borrower inuy agree (o extenil, juify,
forbeur or ke any accommpstations with regard to the erms of 1his Security Instrument'or the Nai¢ withow it Borrower’s

copsent. ... ... . P o e . B e e e e e
UBNIC JO50A ov. 4781+ f*“:mr" C v e - HLLINOIS Form 3010 9% - [page & of S puges,




hiad A PR art e TMERR VIR A MY AL AL NA R M e e A A A O W R I e 1T i A | e S gt e g T b b el e e Y PR 3y

.o
.

-8
S
L 69

UNOFFICIAL COPY |

(520pd ¢ fo p 230d) Q4§ M1OL W)

‘33UIPJAd MY 10 K502 pum £33} SAIUI0NB IQRUOSNAL ‘0] PN 10U INq ‘Hnpnpyy 1z ydealeand spgy
uy papjacad sapawss ay) Bunsand u) pasanou] sasuadxa |je 1390100 0) PN A jreys Japuac] -Bupaadasd [w|apnf Aq
IBINIIFU] AINDIE F{Y) IS0]2240) ABW PUY PUMBIP IYWING INOYYM JUALNDSU] A1IN03IE S|y} AQ PAINISS SuIng e JO
1) vy wsreded aymppawy agnbaa {rie vopdo it 18 J2puT C3DI0U Y} 12y PAYIdAdE MIP YY) A20)q J0 VO PAINT JOU )
NNEIPP Y} )] *4NF01D210) PUE UD[IRINIIIN 01 JIM0IIOH JO ISUIJIP JIYI0 SUN 10 JNBIIP # JO DUINNA-UoU Ay} Buypaad
=04d 2aN50[D3105 ) W) 1558 0) JYF) YY) PUR UOLIRIRIIN SFYB HISUNDI 0] 148D 2] JO JIMUII0Y WIOJU) JdYlIng flens
adnou Y], ‘Aidadold oyl jo apm pue Buipaasosd fepsipnf Aq ansopdio; uawmndisu] £)Inag SiY) £¢ paindas sluns ayg jo
UO[IR4D[3D28 U] JNSAL S8 010U 3y U paj>ads )P 3L) 32034 J0 UO HARAP At} 2AND 03 JINYIE) 1M (P) puk 'pasnd aq
B NP Y3 Yorym £q ‘Jamodsog 0) uIA[E §) DHOU Yl NP AUY) WOL) SARP gE UBLY) S| JOU ‘AP B (V) ‘YnNjIp
Ay 2102 03 panbal WoNOE ) () fynegep Ay {B) :4)0ads [leys 30U YL (ASIMIIN0 sIp|aoad aap ajqeadde ssaqun
L1 ydealyaed Japun uo{ieaaaae o) Jopad 30U JRQ) JUIMUNNIST] LINDDS SIYI LY JLAUAITE J0 JusUAA0D SuN JO YoBAIq
5, 19M03404 BUIMmO(n) UOHINIIIDIR 0) JojSd JIMOLI0H OF 320U 2418 [IME J3PUD] SAPAWAY LHOPRIIRDY  *I7

MO0} S8 22188 PUT JURUSACS JAYLING IOPUDT PUT JAMOLIOE SINVNBAOD WHOHINTI NON

wonamoad MuUAUUDIAGR JO A3Jes sy 01 Il ey)
PAAWDOL §] A0 g Y1 2224YM UOPDIPSLINS 341 JO $MmE| PUT SmE] {21303 SUTBIWE | At [LIUDLBOIAVT ., *og ydeaBeaed s vl pasn
SV CSRIIPW @At I0PRI PLD aPAYIPITWIIC) JO sOISayse BUILINIU0D SIELIINW EILIAIDS SJIIMOA TSIPINGIaY pur sapisnsod
2 *sinpodd w2 ad D)X0) I0 FjqRUILEY J3YI0 ‘aua%0Y autjoseS (EaduRISqNs SIMOJI0] N PUER AR [RIUWUONAUT AG
SADUBISSNSE SNOPIRZEN 10 JIX0T §B PIULIP SIFUTEGNS DSOI) DI |, $0UMsqng snopanzel., ‘o Ydradvaed sup vy pasp sy
S €7y (RIUDILU0IIALE YIlM IDUBPIODIE UL SUOLAN [MPawas A1essadau 11 2N Apdwmiord [peys Jsmolsog
Aaessoodu ) Auadoag aurduaopiu 0oURSGNS SNOPJTZTH AUR JO HOLBIPAIDS JAYIO JO [Raotuds 4wt ng) " {idoyine Liomeingas
10 ruaiuiaaol fuw Aq paLLOY S0 CSWIBD) JamM0210g J] OSPalMOouN [RRIDE SRY JOMOLIOE UMM JO MIF] [RIUDIIUOIIALT
40 PduUMSqNg snopiezny Avy pie Auadoid o Bupsjoawy Aued oalad so AsuaSe Aionndas do pauswwinaof Kuv
£q UOHIR I3ID JO NNEMN] PURUSY FWRLD THONIENSAU Aur JO Dotou ustm tapud) amf Apdwoesd jeys Jamoslog
‘Auadoag 2y JO IdUTUAUIEW O] PUE SISN {BHUIPIEIS JULLION O}
awtsdosddu oq 0y paziuBosas 4)madudT ore 12yl sOURISgNS sTOPJEZEY JO sannuenb [Rws jo Auadosd Ay uo R0l Jo s
*oouzsaad o o} A[dde 10u Juyk FaouLLar o Buipossad i) mE] jBUALUDHAUT AUt Jo uonEetA Ul 81 Iy Auadosg o
Buposyge Fuiyifun 'op 01 2512 SUOAUE MO|IR J7GU0P 10U IBUS JaMOoLIOg “AUSdold B U1 40 O SPOUMEQNES SNopaeRely AUt JO
ose2(0) a0 *ofusois 'jesodsip ‘osn ‘ooudsald o wiad 1O ISNTD JOU [IRYS JIMOLIDE  ‘SIDUBISQNS SHOPIBZRY  'GL
) mnestjdde AQ paJinbas UCUBILICIU] S0 AU UHNUOD OSIR [jiv 20100 D).
"OpEIW 94 pInoys siudWwAed Yoiym O SESIPPT Y PUTIDIAIRE UROT] MIU I JO SSIUPPR PUC SWBU DY) MRS [[Im SDL0U D),
"mi) opqeatdde pur saoqe p| ydesSesed g PoMERI0I2E Ul DFUBYD SUE SO SIN0U UMMM uBAIT DG INM IDMDII0G '12014405
UBO"} O Jo SBubya B §) AW JI PION DY) JU D4NS L EDIB[GIUN JO31ADS UPOT] 2yl jO saSueyd SJow Jo 2ua ag Avw CEjR
2I0Y L, CWILNUEU] AIINIDS SHY PUB 210N A JpUn ot p stcwAnd A(giuows S190)10a 1B {, JOMAIDS UROT],, IY) S UMODY)
Aiwse ay: up S8uBYD B U INSD) ATW J{BS V 'JaMOLI0G M (3101 Jobid INOYNM 53iU1l SJ0LL JO SUD POS 3G AP (JUSLINLSY)
ANEND28 SIY) R Joy1aBol) 210N 1) U 1504018 |B;uugl BJO DIoANSUL  CJadAddg uee] Jo dBury) (ajon Jo IBS 6
‘L1 ydvaSeaed sopun ucgrogesoe jo ases a ul £(dde 1ou peus mesuial o) Wyl
SI ‘JSAIMOH 'PALINDIO DY UONBIFDIOT DU JI ST 2AND2Y2 A|INY WIFWAL [BYS AGRIaY PAINDAS sUOeT(qo S PUL UsLINAS
-Uf A3HNo3S SIY) *JomaLI0g Aq luawaleisutds tody CpeBuUBLRN SNLDLDL [JOYS WANNIY] A11INDAS SIYl AQ PRINDas SWRs oI
Aed o) uonuBigo s, 2omoli0g pue Luadosd s Uy BB §20PUST “UUAPLEUT KILINDAS S1R §O UM AT IR Sansse o) annbol

&N Apqeucsea) Auin opua] sb UOKOR YINS $oXEY (P) PUT 1$33) SADUIONN S/ UesE) 0] PAYtiL] lou ING ‘TUIPRIBUL URLINNIEYY
D Aninosg sty Furauiojua uy Passnowl $3EUSHND 117 SARD () 151UPWLISE 1O $i6 FUIAD>1DI0 SuL Jo negap Aur soans (q) (paamosdo

PRY UONIRAIRODR OU J1 SB JJON ) PUR JANISY] AHINIDS SIYY JopuUn anp o0 pinom U 4oiym sIuas ju apuary sdnd ()
JIMO0M0E TR 2B SUONPUOD soy] wawnasul Aiinosg sty Supdtojus wawfpr; v jo Anud {Q) 30 Yudsmnnsy] L)ndag
SIyi ¥] pauieiuod afes Jo Jamod Aue o1 junnsind Luadoad oyi Jo 21Bs 210J3q (UAWSLSHIRI J0) AJ1dads {ew mey ajgesydde se
polsed loyio yons io) sABP § (¥ o 39203 S 01 Jolid PN AUR JB PANUNUOISID WLHVISU] LIUNIRS St JO LAWY
aagy 0) 1T 2y 2ARY |IRYS JOMOLIOE ‘SUOLIPIOD UIEIIDD SIO0LL JOMOLIOY J]  -aleisuly; o; s4uBiy 5, Jamotog  *g)
*JIMOLIOE U0 PUCLLOP JO 210U JOULIN INOYlia HSWRIISU] AILSNDOS 143 AQ panuaad saipawas Aue
axoAau] Ar Japua] ‘pouiad siy) jo uonendxs oy o) Jatad swns Isayl And 07 S{ITy IDMOLOQ | usuenIsul L1naag syt Aq
PoINODs SWS ([ Ard I8N JDMOLI0FE YDIYM LIYIEAY PO[IBLY 10 PRA3AI]ISP S1 231104 2 MNP ) Wy s4Lp Of ULyl $52] 10U JO
polaad v optacid ||eys 2op0u 2y ), UCHEID209E JO 3aN0U J9messog 2A13 jjeys 1Pt tuondo S1yl SI81 KAND JBpUD°) J)
WAUNNSUY AINNDS Sa DT Y)Y JO SP me)
1e3op®) A PENQIyoad $1 a51249%5 )1 J0PUIT] 49 POSIDIANG Q10U [|BYS YoRdO SIY) *1aASM0H USWNNSU] £yan0ag sup g painass
SIUNS (1B JO iy ug wawked amipsuwiny 2anboy ‘uondo 511 e Arw J2pUaT] TWASUOD udltum Jowd § JSRUT ] noynm (nusaad
[eInjeL B JOU §] JOM0110G PUR DAIIDISURIT J0 PIOS §1 J2MO0LI0H U] ISSIDW) 2151 DUDG 17 J1 J0) POLIDISLIEI) JO o7 =) 11 Ul 1salani
Aue a0 LAwodold oy jo wed Aue 2o v 1] ‘domodlog ug J5aIRUE (e1dNAuag B 10 {uadodg Ayl jo Jagsmay 2]
UBLINISU] ANINDIS SIY) 1O pur S1ON 21 JO AdDS pRWIou0d Auo uaalf 5q [(Rys JDACLI0g ‘ddo) s damorsog g9y
DQUIAADS DG O pAIV|OOP e
NON 2y puw wawnnsu] Andaeg s1g Jo suosiaoad ayl pus styy o, ruoisianid Sunmiguos ayr moyis 19979 uaal¥ agq v
YIHYM ION D) JO USWNIISUY AINN3DG SIY) JO SUGISIADK] JaLO 123)J1 10U [RUS 131U0d Yans sy ajqestjdde ynm sid1uos
ION B4 20 JudwumaIsu] AIND0S SIYE O 3SNBLD Jo HOISTAND AUR IRYY IU2AD 3Y) U} CpAINao] s1 Auadoad oy Yaigm w1 nonpsunl
U} IO MEB] M3 pue M| 1RIPDY Aq PawIRa0d 5q [leys wswinasu) Ainoag Sy AUiiqelasas tae] Sunaason gy
“ydreaSuind sun ow
papiaosd se uAIB usym JopusT 40 Jamodiog ) USAIE UDaG SARY O PALDIH SO [[BYS WAWNASU] S1LINDDS S1) U 10) papraosd
OI0U ANY "IamDiiog 01 9a10U £q sawuftsap Japuar] ssaappe Joyio R JO UIDIDY PN SSIIPPR § IAPUIT] O] [1EL SER1D 183y
Aq uoa|F oq (leys Apudy o) san0U KUy "IapLY 01 20U 4q SACUTISAP Jamol10g SEAPPE I:I0 Aur 1O SSIPPY Auadoid
Yt 01 PAPJIP AQ [|EYS 20U ay ] pOYIRW Jaour jo asn saainbas an) spqeaydde seaqun Jiews ssep s 4q 1 Suipp Aq
Jo 3t Ruusariop £q uaard g [regs Juatunasu] £1UN33G SIY Ul Jo) paptaosd Jamodiog o) 0w Ay CSIDNON R
10y 21 2apun afieys wowidedaid Lue
noyiim wowdedaud rised v st painsa 3q jiim LONINPI 2y Cjedduisd sPaNPas puRl v )] “1amaliog o) wowded 1panp v
Buppew £q 10 MNON Ayt Jopun pamo [edidusd oy AuEnPas 4q PUNIRI S14E DRI V) FSOOYY LMY ISPUNT "IPMOILOF O PAPURYIN 3G
Him SHWY poinwIad pepaasyd YajUm JaM0Hog 11H0J] PRIIJ[03 APIaJ[R SWINS Auw (a) DU 1wy panituasd g o3 sBaeygd 2y
F0NPI3 DY AIVSEIDTU UNCWIN 3 4G PAONPAJ a4 [rys aFIUYD URO| YONS KU () [UDY TSHUIE PANNLASD S PISOXA UBD] M UMM
UCHIDAUUOD Ul PALDT]0D 2 0) 30 PAIdDLIOS saBieyn urL) JOYI0 J0 W31l aY) 1Y) o8 pmasdaajul Ajgruy sEomep ey pue ‘sofaeys
URO| UNW XU $IDE YoIgm me B ok 10afqns s1 walendisu) A1In00S SUR AG PRINdDs unol syt §]  'sadawyd usoT  of1




UNOFFICIAL COPRY

e CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 228D duy of AUgusT )
19 91, and is incorporated imo and shall be deemed (0 wmend and supplemont the Morigage, Deed of Trust or
Securily Deed (tho “Security Insirientent”) of the same dawe plven by the undersigned (the *Borrower") 10 secure

Borrowet's Nele Lo
PHH US MORTOAQE CORPORATION
{the "Lender")
of the same date and covering the Property deseribed (o the Security Instrument and located n
1840 NORTH DAYTON CHICAJO, IL 60614
[Proporty Adideess)
The Property fncludes a unit in, 10gether with an undivided intorest in the common elements of, n condominum

project known ns;
WILLOW DAYTON CONDOMINIUM

{Name of Condomimium Prsject}
(the “Condrmiviuty Project™), 1F the ownors pssocintion or othor oistity which acts for the Condominium Project
(the "Owners Assochition”) holds title to property for the benefit or use of its members or sharcholdars, the
Property also insiudes Borrowor's Interost in the Owners Assoviation and the uses, proceeds nnd henefits of
Dorrower's interee

Condominium Covenants. ln addition 10 the covennnta nnd ngreements made in the Security [nstrument,
Borrower and Lender furttier covenant and agree as follows;

A. TCondominium nohﬁaunm. Borcower shull perform all of Borrower's abligations under the Condo-
minfum Project's Consthuen. Zocuments. The “Constitucnt Docnmonis” are the: (i) Decluration or rny other
document which creates the Condeminium Profect; (ii? by-luws; ({i}) codo of regulntions; and ({v) ather equivalent
tl!)ocumems. Borrower shall prom{ily pry, when due, ali dues and assessmetrs imposed pursuant to the Constituent

OCUmMeEnts,

B, Hazard lnsurance, So tang s27ae Owners Association mninlaing, with o fencmuy accepied insurance
caerier, 8 “masier or “blanket” policy on Jhe Condominjum Project which is satisfuctory fo Lender and which
provides iustrence covorage In the amounis.ov the perfods, and against the hazards Lender requires, including fire
and hazards inctuded within the terin “extended covernge,” thon:

?‘) Lender waives the provision in) Uniform Covensant 2 for the monthly payment (o Lender of
onestwelfth of the yearly premium instellments foe tinzard insurance on the Property; and
(i) Borrower’s obligation undor Unifrm Covenumt S to nnintain huzard insurance covernge on the
Prupcrtg is deemed satisfied to the exient that the requbico covesuge is provided by the Owners Associntion policy,
arrower shall give Lender prompt notice of niy lapse in required hazard insurnnge coverage,

In the event of 4 distribution of hazard insurnnecprocreds in lieu of restormtion or repair foltowlog & loss Lo
i raceeds payable 10 Borrower nre hereby assigned
v the Security Instrament, with uny excess paid (o

the Pw“eny. whether (o the unil or 10 common clements, n;.vp

and shall be paid o Lender for application to the sums securcd
Borrower,

C. Public Linbilty Insurance, Borrower shall take such aeiions us may be reasonable Lo insure thot the
Owners Association maintains » public liability fasurence policy nuccepinble in form, nmount, and exient of
coverage to Lender,

D. Condemnution, The proceeds of uny award or claim for damuge:, direct or consequential, payable to
Bosrower in connection with aay condemantion or other taking of all or any part of the Property, whelher of the
unit or of the commion cloments, or for sny conveyance in liew of condemination, ure hercbg assigned and shall be
paid o Lender, Such proceeds shall be apphed by Lender to the sums sccared by the Security Instrument as
provided in Uniform Covenant 10, )

€. Lender's Prior Consent. Borrower shall not, except after notice 1o Londer and wilh Lender's prior
wrilten consenl, either partition or subdivide the Property or consent to:

{i) the abandonmient or termination of the Condominium Project, except for sbandonment or
termination required by law in the case of substantia) destruction by fire or other casuaiiy or in.the case of b taking
by condemaation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisica s for the express
benefit of Lender;

(iii) \ermination of professional manngement and assumption of self-management of the Owners
Associstion; or

(iv) nny netion which would have the eifect of rendering the public liability insursass coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay Condominium ducs and assessments when due, then Lender may
pny them, Any amounts disbursed by Lender under this paragraph F siall become additional debi of Borrower
securcd by the Security Instrument, Unless Barrower and Lender agree 10 other terms ol payment, these amounts
shall bear interest from the date of disbursement ar the Note raie and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

%};SIGNING BELOW, Borrower accepts and pgrees o the terms and provisions comained in this Condominium
aer.

Witnesses: Ve ' ﬁ o W
/< - St 5 5saD
Tk Q) Ghady (Seal)
78 -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

b
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER I3 made this 22ND Uny of AUGUST 1991 '
arxd is incorporated into and shall be deemed 1o amend and supplomont the Mongnge, Doeed of Trust or Deed 1o Secure Debt

(tho 'Sccurity Instrumuom™) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Noie to

(OR Uy (tho "Lender")
of the same «dato nnd cavering Lthe proporty uﬂ*c%ﬁﬁuﬂﬁmﬁﬁ’ ty Ilgfl{'ﬁuolgﬁllnIn?ﬂwmw o

1840 NORTH DAYTON, CHICAGD, IL, 60614
[Proparty Audrass|

706 inlerost raio siated on the Noto s cutled the "Note Rato,” The dite of the Note is called the "Nove Date.” ! undersianid
the Lender may trngfer the Note, Sceurity Instrument and this Rider, The Lendoer or anyone who inkoes the Note, thi Security
tnstrument and this Rider by transfor and who I entitles to recelve poyments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS.In addition 0 the covennmts and agreements in the Securily Instruments,Borrower and Lender
further covenant nnd agree us follows {dospile anything (o the contrary contained in the Security [Instrutnent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At e mivurite dws of the Noto and Sccurlty [Inatrumens (the “Maturlty Dote™), | will be able 1o obialn o now loun ("New
Loan") with a Maturi2 Date of SEPTEMBER 0187, 2021 y and with an Inlerest rale equal 10 the
"New Noto Rate” datoramined in accordance with Scction 3 bolow {F all the conditions provided In Sections 2 and 5 below nro
mot (the "Conditional B aancing Option"). If thoso vonditions urs not met, | undeestand thal the Note Holder Is under no
obligation to reflnunce ~i modify the Noto, or (o extond the Muturlty Dato, and that T will huve w0 repay the Nota from my
own resoutced of find a lend s lling Lo lend mo the money (o repay the Nole,

2, CONDITIONS TO OPTICAN

1t I wani to exerclse the Conditonal Refinancing Option at maturity, corinin condltions must be met as of the Maturity
Date. Those conditions aro: (1) 1smast still bo the owner nnd occupant of the propenty subject (1o the Security Instrument (the
"Proporty"); (2) [ must bo curront in iy ionthly paymaents and cannol hive buon mors than 30 duys late on any of tha 12
scheduled monthly paymonis immadinteiy preceding the Maturlty Dato: (3) no llon ngninst the Property (oxcept for tixes and
spocial assassments not yet duo and payablo) othar than thut of the Securlty Instrument may exist; (4) tho New Note Rate
cannol bo more that § percentage points nbovo tho Note Rate; and (5) T must moke n writien request to the Note Holder as
provitded in Soction § bolow,
3, CALCULATING THE NEW NOTE RATE

‘The Now Note Rate will bo » ixcd rate of interest coznlto the Federal Nationn]l Morignge Associntion's requlred net yield
for 30-year fixed rate mornigoges subject to b 60-duy mnndatezy delivery commitment, plus one-half of one percent (0.5%),
raunded to the nearest one-clihth of one percent (0,125% ) (fe "Now Note Rate™), The requiread net yiekd shall be the
applicable not yiold in oifect on the date and timo of tho day 2o Noto Holder recelves notice of my election to exercise
the Conditional Refinancing Option, I this required net yleld s oz svailablo, the Note Holder will determine the Now Nole
Rate by using comparable Information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note rate ns cnlculated in Section 3 nbove is not greater than 5 pereenioge poinis above the Nole Rate
and all other condltions roquired in Section 2 above wre sitisficd, tho Nois/older will determine the amount of the monthly
payment that will bo sufficient 0 repay in full (a) the unpald principal, plus (b)uccued but unpalit inlerest, plus (c) all other
sums I will owo under the Note and Securily Instrument on ths Malurity Da-“asZaming my monthly payments then are
current, as required under Scetion 2 nbove), over tho torm of the New Note at the Nevs Note Rato [n equal monthly payments,
The result of this calculation will be the amount of my principal und Interest payment sve oy riionth untl the New Note if fully
paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION,

The Nois Holder will notify me at least 60 calendlar days in advance of the Maturity Date »n.d advise me of the principnl,
accured but unpaid interest, and all other sums [ am expected 1o owe on the Maturity Dete, The Note Folder also will advise
mo that { may excrcise tho Conditional Refinancing Option If the conditions in Section 2 nbove asnzavs, The Noie Holder
will provide my payment record information, together with the name, title and address of the persor mpessenting the Note
Holdor that | must notify in order to exercise the Conditional Refimweing Optlon, 171 meet the concit’ons of Section 2
above, | may oxercise the Conditional Refinancing Option by notifying the Note Holder no later thun 45 ¢calerdar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Noie Rate bascd upon the Federnl Natloval Mongage
Association's applicable published required net yield in effect on the dato and time of day nolficntion is received by the Note
Holder and as calculated in Section 3 abava. 1 will then havas 30 calendar days to provide the Mote Holder with acceptable
proof of my required ownership, occupancy and propenty lien status, Before the Maturity Date the Note Holder will advise
me of the new interest rate (New Nols Rawe), new monthly payment amount and a date, time amd place at which I must
appear o sign any documents required 1o complets the required refinancing. 1 understand the Note Holder will charge me
the costs assoclated with updating the title insumnce policy, if any.

BY SIONING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained In this Balloon Rider.

v . DO -
(Seal) % & (Seal)
Borrowar m/wfm D. O'GRADY V Borower
[}
(Seal) "}{ M g 6@42 (Seal)

Borrower JILL O 'GRADY Dorrower
[Sign Originai Only}

MULTHITATE BALLOON RIDER-Single Famiiy-Fannie Mae Untform Instument Form 5180 12188 (pege ] of ! poge)
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22, Relense.  Upon payment of mil sums secured by this Security Instrument, Lender shall release this Security
Instriment withoul charge to Borrower. Borrower shall puy any recordution costs.
23, Walver of Homestead,  Borrower waives all right of homestend esemption in the Property,

24,  Riders to this Security Instrument,  1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants und agreements of each such rider shall be incorporuted into and shull umend
and supplement the covennnts anct agreements of this Security Instrumant as if the rider(s) were u purt of this Security Instrument.

[Check applicable boxies)]
[T} Adjusiuble Rate Ridor X condominium Rider C3 1—4 Family Rider

[T Graduated Payment Ridur [ Planned Unit Development Rider 7 Biweekly Payment Rider

£ palloon Rider (7] Rate Improvement Rider (CJ Second Home Rider

(3 Othor(s) [specify)

BY SIGNGIG BUILOW, Borrower pecepts and ngrees 1o the terms wikd cavenants contnined {n (his Security Instrament
and In uny ridavs) executed by Borrower and recorded with .

k‘ /Km.———-' D N QM (Selll)

Y REVIN D, O'GRADY “Botrowet
Social Security Number — 332-60-4137

by -:’rL,[P O| G—'Vf.. et (Seal)

JILL O'GRADY o/ lojrowo?
Soclal Security Number  %56-46-9761

Witneases:

{Scal)

Borrnwer

Sacink Security Number
{Senl)

-Dotrowor

Sociul Seeurity Number
(Spece Bebow This Lind For shmawhedgment]

STATE OF ILLINOIS, COUK County sv¢ COOK

Ou thiy, the 22ND day of AUQUST 1999 , before me, the
subseriber, the undersigned officer, personally appenred KEVIN 12, U'GRARITAND JILL Q'GRADY , HIS WIFE
known to me {or satisfuctorily praven) to be the person{s) whose name  ARE . snbscribed to the within {nstrument
ongd neknowledgud that THEY exceuted the same for the purposes herein connizied,

IN WITNESS WHEREOF, [ horvunto sot my hand and official seal.

My Commission expires:  pPocember 21, 1991

-~

Ot ASSIAANANARS 0 NOTARY PUBLIC
wOPALL e . ' YT
LYNN M, BIARSO : S TLE OF OFFICER
iy fablisStats ol tlinows i |

ilspior Exnires Doc. 71, 1001
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