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WOALD SAVINGS AND LOAN ASSOCIATION

WHEN RECORDED MaiL TO:

WORLO SAVINGS AND LOAN ASSOCIATION

A FEDERAL SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE

DENVER, COLORADO 80211

ATTENTION: DOCUMENTATION DEPARTMENT FOR RECORDER'S USE ONLY

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 59-39886-8
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR GHAWGES IN MV INTEREST RATE, MONTHLY PAYMENTS AND PRINGCIPAL
BALANCE

THE MAX (VM AGGREGATE PRINCIPAL SUM" SECURED BY THIS SECURITY
INSTRUMENT (S $86;000.00. - S A

S

SDOOBA (02,1500 ADSA

PARCEL 1:

Unit No. 25-C as detineated on a survey attached to and made a part of a
Declaration of Condominiuri Ownership registered on December 21, 1973 as Document
Number LR 2722977 and recsrded on December 21, 1973 as Document 22578336 and an
undivided .59171 per cent irtenest (excepting the units delineated and described
in said survey) in and to the fnllowing described premises:

- 1 through 39, bbth inclusive, in Peter Robin Farms Unit No.
gftbt?EQIaa:gbhgtgsion of gart oF “no East half of Section 7, Township 41 North,
Range 10 East of the Third Principal Meridian, according to the plat thereof
recorded April 24, 1973 as Document N.umbor 22299741 and_registered on October 17,
1973 as Document Number LR 2722849, inCuok County, I111inois.

ALSO
PARCEL 1I:

33931413

Easement appurtenant to and for the benefity of Paccel 4 as set forth 1n=the
Declaration of Condominium Qwnership aforesaid ano.as created by Trustee's Deed
fram Exchange National Bank of Chicago, a National Barking Association, as
Trustee under Trusti Agreement dated September 20, 1972 249 known as Trust Number

28387 to Stanley J. Mydlach, dated and filed March 29, 1074 as Document LR 2753566

for parking, all in Cook County, I1linois.,

(G} Person. Any person, orgsnization, governmenlal authority or other parly will be/cried “Person.”
1), BORROWERA'S TRANSFER OF RIGHTS N THE PROPERATY
i morigsge, irtevocatly grant and convey the Proparty 10 Lender subject to the terms of Inis Securily
Inslrumuent. This means 1Ihal, by signing this Secutily instrumgnl, | am giving Lender those righlis thal sre staled in

this Security instrument and also those righls (hat the law gives 1o lengors who hold mor!gages on real properly,
1 am giving Lender these righis 1o prolect Lender !rom possible josses Ihal might result 1 | tail 10

[1}) pay 3 amounis owed fo Lender under the Nole and 8! other notes secured by this Security

insirument, colied the "Securad Noles,” Including fulure advsnces made by Lender and any chahges 1o the Securad
Notes made wilh the wrillen consent of Lender;

(i) pay, whh interes), snhy amounts that Lender spends uhder Paragraphs 2 and 7 below lo protect

the value of the Properly and Lender's righls in the Property; and

fi} keep all o!'my othat promises and sgreements undet 1his Secwtily Instrgmeant, the Secured

Noles and any changes |0 the Sscured Noles made wilh the written consenl o! Lender,

Page 1 o1 10 w

~UE)"SUMS IHCUTeH The amounts described below in Seclicn 1 entiled ELii THEN S ITaM e oo
Rights in the Property” somalimes will be calted the "Sums Secured.”
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llll. DESCRIPTION OF THE PROPERTY
| giwe Lender tighls in the Property described belovw:

) The properly which ts locaied st 1884 CORNELL #25C HOFFMAN ESTATES,

IL BOIBA. » » » w m % w ® n w w w #» & w W " » = The lagal description of the
Properly is altached as Exhibil "&* which is made a part ol this Securily Inslfument, This Properly is cailed the
“Describeg Property.”

REAL ESTATE INDEX NUMBER:
07-07-400-006-1107

i) Al buldings Bhd Olher improvements that are locaiad on the Described Properly;

{hi} All rights in other properly that | have as owner of the Described Property. These rights are
knowh a5 easements, righls and appurlsnances altached to the Property;

(tv) & renls or roysllies and other income from lhe Described Propsriy;

{v} 64 ininerel, Ol and gas rights and profils, water rights and stock thal are parl ol Llhe
Nescribed Proparty;

v} AN rights ' | have In the land which lies In \he Streets or roads in lront of, behind or nex!
to, the Described Properly;

tvil) All fixtures tha & e 2ow or in the fulure will be on the Described Property or on the
propaertly describad in subsection (i1} o this Section;

[v)id) Al of the righls and Lroperiy described in subseclions (i) through (vil) of this Seciion 1hal
acquire ith the fulure;

(ix) All reptacemenlts o! or addilians '~ the properly described in subsections (il) through (viil) ot
this Section; and

{x) Al) of the amounis (hal | pay to Lende: vader Paragraph 2 below.

W, BORROWER' & RIGHT TO GRANT A SECUR(TIY INTEREST IN THE PROPERTY AND
BOAROWER'S OBLIGATION TO JDEFEND OWNERS'(iP _OF THE PROPERTY
| promise (hat: M) 1 1awfully own the Properly; [H) | have 'th: right 160 morigage, granl and convey the
Properly 1o Lender; and (i)} there are nc oOuiclanding clabms, charges, ‘uns or encumbrances against the Froperty,
except lor those which are ol public record.

| give a genera warranly of 1lille 10 Lender. This means that | will 704 iulty responsible lot any iosses
which Landar sutfers because someons olher than mysel! has some ot the s in \he Properly which |
promise that | have, | promise thal 1 will defend my ownership of the Propaerty agein ‘. =n~ cloims of such rights,

COVENANTS
' promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| wil pay 1o Lender, on time, all principai and Inleres! due under the Secured Noles and ai'y prepayment

and lale charges due under the Secured Nolas.

2. PAYMENTS FOR TAXES AND [INSURANCE
(A) Borrower’'s Obligstions
I will pay all amounts necessary o pay laxes and hazard insurance pramiums on the Property as
well as assessments, leasehold paymaents, ground renls or mortgage Insurgnce premiums 1 any).

(B) Impound/Escrow Accounts
[£}) Borrower's Obilgations
It Lendet giveS me writlen nolice to do 50, | will pay the amcunts in Paragraph 2(A) above to
Lender, unless the applicable lsw requireas oOtherwise. | will make these paymenls on Lthe same day that my
monthly payments of principsl and inletest are duve under the Secuted Noles,

-~

Each ot my payments 10 Lender under this Paragraph 2 will be the sum of the following:
(2) Oneg~twelfth ©of lhe esiimated yeariy taxes and assessmenls on 1ha Property which
undar the applicable law moy be tuperior to this Secutity Instrument; plus

SD00SB (02.15.91) A0S Page 2 ot 10
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(bl One-lwellth of the estimsted yesrly Jeasoholgd payinents or Qground renis on the

Propetiy, It any: plus
(c} One-twellih o! [he estimated yemrly premium for hazard insurshce cavering 1he

Property; plus
{d) One -twaltth of the estimated ygsriy premium {or marigage insurance, if any,

! will giveg Lender all nolices or bifls that | receive for lthe smounis due under this
Patagraph

m Lender's Oblgalions
t 1 maka my paymenis 10 Lender, Lender will eslimaie tram lme o lime my yesty taxes,
hezstd insutahce premiums, assessments, lgasehold paymenis, ground tents and morigage insursnce premiums,
which lems will be calted the “ImpoundfEscrow Hems.” Lendsr will use existing assessments and bilils and
roysonable estmaies ol fulure assessments and bilis (o estimate the Impound/Escrow hems. The smoums that |
pay 1o Lender ifor impound/Esctow l1ems uynder this Paragraph 2 will be caled the “Funds.”

Lender may hold the Funds, Excep! 35 described in ihis Paragraph 2, Lender will use the
funds to pay the 'mpound/Esctow llems, Lender will give to me, withou) chatge, an nhual statlement of funds
aciivily,

vendat moy not charge ma tor holding ot keaeping the Funds, 10r using the Fynds 10 Doy
tmpound/Esctow Nams. o lor analyzing my paymenis of Funds, ar for recelving, verifying and 1olaling assessmenis
and bills. However, Land,r _may charge me 1ot these searvices if Lender pays me imeres! on the Funds and i the
Iaw permils Lender 10 rna\, such a charge. Lender wii nol be required 10 pay me any inlaeres! oOf e3fnings oOh
the Funds unless elther {a) cerier and | agree in weillhg, 8 The lime | sign Inis Securny Instrument, thal Lender
will pay Inleres) on the Fund(; or (D) the law requites {endar to pay inleres) on the Funds,

[{{1}] Adjusimants o (ha Funds
Il Lender's estimoie. at the Impound/Escrow Items sre 100 high, the amounis that | pey under

thic Paragraph 2 will be 100 Inge.

1f an excess ! Funds remiins alter all Impound/Escrow Ilems have beén paid and i | am
keepinp all of my promises snd agresments mode in this Securlly Insirument, then | will have the right 10 have
the axcess amount relunded ditectly O me, i W e.cxads $25.00, or credited 10 my fulure monihly payments of
Funds, Any relund or credil 10 which | am entitled will be made once 2 yesr.

H, al the ftime paymen's of Impount/Esciow Items are due, Lendor hss not rgceived enouph
Funds 10 rmake 1hose pasyments, | will pay to Lender Ww'a‘svar additiongl amount s necesssry o pay the
impound/Escrow ltems in full, | must pay that additionsi amoull i one Or more psymenis as Lender rmay raquire,

When t have palgd 3l of the smounis due unue’ ‘he Secured Notes and under 1his Security
Instrumenl, Lender will promptly refund o me anhy Furds 1hat are thar peing held by Landor, If, under Paragraph
27 below, Lendar acquires the Property or the Properly is soid, then Imaeylstely before the acquisition or safe,
Lender wilt use any Funds which Lender is holding sl thst time 1o reduce the Sums Securoed.

3. APPLICATION Of BORROWER'S PAVMENTS
Unless the law reguitas otherwise, Lendar will apply esch o) my paymenis under the Sgcured Nolas ang
under Paiagraphs 1 and 2 above in the following order and for the following purpo;es:

first, 10 psy late charges due under the Secured Noles;

Second, 10 pay prepsymen]! charges dye under [ha Secuted Noles;
Third, 'o pay ony advances due 10 Lender under 1his Sacurily Insitrumen;
Fourth, 1o pay the smoun!s dug (0 Lender unhder Paragraph 2 sbove;
Ftith, to pay iMerest! due under (he Secured Noles;

Sixin, 1o pay delerrad Inleres! under tha Secureg Noles:

Lasy, to pay principsl due under tha Secured Notes,

q. BORROWER’'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessmenls and any oiher charges and lines that may be Imposed on the Properly
and that may be supsrior 1o Ihis Securily Instrument.

! will also make paymaents due under my Jesse i1 | am & 1enant on lhe Properiy and | will pay ground
rents (i1 any! due on the Properly. ! will pay (hese amounis either by making 1he paymenis 1o Lender thal e
descrived in Paragraph 2 sbove Or by making the paymenis on Hme o the Person owed them.

Any claim, demand or charge thal is made Bgmins! properly because an obdligation has noi been luifiled is
known as s Tfen. 1w prompltty pay or Satisfy 3l lens against the Property that may be supeatior 0o [his
Secutity Inshrumenl. However, this Security Inslryment does not require me 1o salisty a superior lien if: (A) i
agree, in writlng, 10 pay 1he obligalion which gave rise 10 the superior fien snd Lander approves in writing \he
way in which 1 agres 10 pay tha! obligalion; of (B) in good falth, | atgus or defend agains! the superior len In a
lawsuil so thal, durting ‘Yhe lawsuit, the superior lien rmay not be entorced and no part ol \the Proparly must be
given up; or (C) 1 Secure Irom the holder ot that other ien sn agreement, spproved in writing by Lender, 1hal lha

SDODAC 102.95.01) AOSC Page J ot 10
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lipn ol this Securily Insirumenl is superior to lhe tien held by thal Person. Il Lender delermines that any part of
the Prtopariy Is subject to a superior Hen, Lendar may give lop me a notice identiiying the superior llen, | will pay
or salisty the superior llen or 1ake one Or more ol the actions sel lforth above wilhin 10 days of the giving of
nonce.

8. BORROWER’'S OCBLIGATION TO MAINTAIN [INSURANCE

Al my sole cosl and expense, | will oblain and malnisin hazard insurance 10 cover all buildings and other
improvemenis that now are or in the future will be focated on the Froperty. The insurance must cover loss or
damape caused by tite, hazards normally covered by "exlanded coverdge” hazard insurdhce policies and other
hazards for which Lende: requires coverasge. The insurance mus! be in the amounis and lor the pericds of time
required by Lender, | may choose the insurance company bul my choice is subject lo Lender's approval. Lender
may no! refuse |o spprove my choica unless tha rafusal is reasonable. AN ol 1hesse insurance policies ang
ranewsis of the policies mus! include what is known as a Standard Mortgagee Clauze 1o protsc! Lender,
the form ol alt palcies and renawals mys! bp acceplable 10 Lender. Lender will have the right 10 hold the
policies snd renewals. ! Lender requires, | wili prompily give Lender &l receipls ol psid premiums and renewal
halices thal ! receivy.

19 | ob'ain sarthguake insursnce, any olher hazard ihsurance, credit life and/or disability insurance, or any
othet insutsh- > Ch o1 telating to the Praperty or \he Secured Notes and which are not specilicslly requited by
Lender, | will nam: Lender as !oss payee Of any proceads.

If thare (2.4 255 or damage to tha Properly, | wit promptlly notily the proper insurance company ang
Lender, it | do not prosantly prove to the insurance company tha! the loss or damage occurred, then Lender masy
do so.

The amount pad by tha Insurance company I5 called "Proceeds.” Any Proceeds received wil be applied
tirst to teimburse Lendar 1o. cosls _and expenses incutred in conngclion with oblaining the Praceeds, and Ihen,
sl Lender's oplion and In the ord(r 7zad-proporlion as Lesnder may determine in I1s sole and absolule discretion,
regardiess ©f any impairment or lack r( impairmeni of securily, &5 tollows: {4) 1o the exlent Mipwed Dby
applicable law, to the Sums Secured in 7 maoner thsl Lender dalarmines and/or (B) to the payment of cosis and
expenses of necesssty repairs or to (he restnration of the Property 10 & conollion satistaciory to Landar, such
application 'o be made in the mannar and al (1he limes a5 delermingd by Lender,

11 t abandon Ihe Properly or it | do noiv_Cnower, within 30 days, a nolice from Lender slating hat the
insurahce company has offered 1o sallle & claim, Lender may colacl the Praceeds. Lender may uyse (he Proceseds
10 repait or resiore the Properly or to pay the Sums Secuied. The 3D-dsy period wilt bagin whan the nolice Is
given,

It sny Proceeds &re used to reduce the amounl of ricinsl which | owe 10 Lender under the Secuted
Noles, thal use will not delay the due date or change the amuur. »f sny of my monlhly psymanis under the
Secursd NoOles and unde: Paragraphs 1 snd 2 above, Howeves, Ledes and | may agree in writing 1o delays or

changes,

It Lendet acquites lhe Properly under Paragraph 27 below, aif ot .my rights in the Insurance policies wi}
belong 10 Lender. Aiso, all ol my righis in sny proceads which are pasid becius e B! damage 1hal occurred belore
the Property is acquired by Lendar or sSoid wilt belang (0 Lender, However, \Larlar’s righls in 1thoss proceeds
will nol be gresler 1han the Sums Secured immediately belore the Properly is acquir=4. by Lender or sold.

111 am tequired By Lendet 10 pay premlums fot morlgage insurance, | witt e the premiums until the
tequitement tor morigage Insurance ends according 10 my writlen agreemaent with Lander or acusrding 10 1aw.

8. BORROWER 'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
I wilk keep the Property in pood repair. | will nol desiroy of Subslaniialy change the Propirty _and 1 will
nol allow the Properly to deletiorate. | will keep and maintain the Praoperty In compliance with 8Ly sisle or
federal hazsrdous materisis and hazerdous wasle laws. | will not use, generale, manufaciure Or siorg any
hazardous malerisls or hazstdous wasle on, under or sboul the Proparty. | will indemnlfy, daefens and hold
harmiess Lender and s employees, officers ang direclors and their successors from any claims, dsmages oOr
cosls for required Or necessery repair or 1he removal of hazsrdous wasle or any other hazasrdous malerials claim,
H { do nol own but am & tenant on the properly, | will fulfilt my obligations under my lease. ! also sgree that, it
| acquite the fee litle to the Property, my lease Inlerest and the fee lifle will not merge uniess Lender sgraes 10
the merger In wriling.

1. LENDER’S RIGHT TO PROTECT |TS RIGHTS IN YHE PROPERTY

H: {A) | do not kesp my promises and agreemenis made in 1his Security Instrumant, ot {B) someone,
Including me, Degins a legal proceading thal may significently atfect Lender’s rights in the Ptoperty {such as a
tega) procesding in bankruptcy, in probate, lor condemnslion or to uniorce laws or toguistions), then tender may
do &nd pay for whatever IS necesssry 10 prolact the Lendsr's righls in the Properly, Lender's aclions may inciude
sppearing In courl, paying reasonable allorneys' fees and entering on the Properly to make repairs. Lender mus!
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give me nolice balore Lender may fake any of fthese actions, Although Lander may 1ake Bclion under this
Paragraph 7, Lender does no! have to do so. Any acltion taken by Lender under this Paragraph 7, wili no! telgase
me from my obligalions under this Securily Insirument,

t will pay to Lender any amounis which Lendsr asdvances under this Parsgraph 7 wilh inlerest, at the
interest rale in effsc! undet the Secured Noles which have not been pMd. | will pay hose smounts 10 Lender
when Landetr sends me 8 nnlice requesling that | do so. Inleresl on each amounl will begin 1o asccrue on the
dale Ihal the amcuni is advanted by Lender, However, Lendat and | may agree in wriling 1o 1erms that are
difterent ftom those in This Paragreaph 7. This Security Instrument wilt protect Lender in case | do nol keep fhis
promise to pay those amounis with interest,

9. LENDER’S RIGHT TO INSPECT THE PRQPEATY
Lenaer, and oOlhers suthorized by Lender, may enter upon and Inspec! the Froperly, They musl do SO in a
ressonable manher and al reasonsble times. Pelfore or 8t the lme an inspeclion |5 made, Lender mus! give ma
notice sialing » reasonable purpose for ths inspection,

e AGREEMENTS ABOUT GOVERMMENTAL TAKING OF THE PROPERTY

t assign 1o Lendsr sl my righis: {A) to proceads of all awards or ciaims {or damages resuvlling from
condemnalioh. eninenl domain or oiher governmentst leking of sl or any parl of the Property; and {B) io
procesds [rom & zale of sl or any part ot tne Propetiy thal is made Io avoid condemnslion, eminenl domain or
athat governmer, toiing ot the properly. Al ol lhose proceeds will be psid 10 Lender.

It st o1 1the Praperty s laken, the procaeds wit be used 1o reducs the Sums Secured. If any ot the
proceeds remain alier e 7mount ihal | owe I0 Lender has been paid in full, the rammning proceeds will be pagd
ta me. Unloss Lender and ' ap ee otherwise in wrHing, if anly & parl ©f the Property is taken, the smount that |
owa 1o Lender will be reduced only by the amount ol proceeds multiplied by the loliowing fraclion: (A) 1the
talal amount of the Sums CTzcured immedialely belore 1he 1taking, divided by (B} the fair merke) value of the
Propetly immeadialely batotq the tedne, The remainder ot the proceeds will be pald 10 me.

11 I sbandon the Properly or it.r 9 nol answer, wilhin 30 days, & nolice from Lenter Ssiating thet a
pavernmental authorily has olfered lo mike & paymen! or lo sellie 8 clsim for damages, Lender has Lhe suthotily
1o coltect the proceeds. Lender may then Use the proceeds o repair or resiore the Property or (o reduce ihe
Sums Secured, The 30-day period will begin v nen 1the nolice is givan,

1 any procesds sre used lo rgduce the anount of principsl which | owe 10 Lender under the Secqured
Noles, thal use will not delay the due dste or chanie the amount of any of my monibly payments under the
Secured Noles and under Pastagraphs 1 ang 2 above. ‘owover, Lsnder and | may agree in writing to delays of
changes,

10. CONTINUATION OF BORROWER'S OBLIGATION® WND OF LENDER’'S RIGHTS
(A) Borrowsr’s OChligntions
Lender may aflow a Person who 1gkes oOver my rifrls and obligations subject o this Security
insirumenl 10 delay or to change he amount of Ihe monibly paymenis ‘of orincipal and inleres!t dus uyndeat the
Secuted MNoles ©Of uhder s Securily Insirumenl, Even if Lender dcoes tiis, hrwever, Ihal Ferson and | will boih
stil be tully obligated under the Sacured Noles and under this Securily Insiturant,

Lencar may allow lhose deleys of changes for a Person who 1skes ~ser my rights and obiligations,
evan if Lender is requeasied nol 10 do sO. Lender will nhol be requited to bring & lawrsuil against such & Person
for not tultiting obligalions under the Secured Noles or under this Securily Insirument, even Il Lenda: is
taquestaed o do soO.

(B) Lender's Righta
Even if Lender does npo! exercise or enforce any af itg rights under Whis Seciy _insirument or
under the law, Lender will stitl have sl ol those righis and may exeicise and enforce tham In tha [uwre. Even if
{endsr ODNINS IKSUraNCe, pays 18xes, Or pays other clalms, charges or llens against the Properly, Lendus will have
the right under Paragraph 27 below 10 demand thal | make immadiste payment in tull ol the amounis (hal | owe
io Lender under the Nole and under ithis Security Instrument.

1. OBLIGATIONS OF BCRROWER AND OF PERSONS TAKING OVER BORROWER S
RIGHRTS OR OBLIGATIONS
Any Person who 1akes over my rights or obligalions under this SecurHly Instrumeni will have all of my
tights and will be oblipsied 1o kesep ah ot my promises and agreemenis made in this Securlly Instrumenl.
SimHarly, any Petson who lakes over Lender’s rights or obliganions under this Security tnstrumenl will have all of
tender's righls and wiil be obligsled 1o keep all of Lendss's agreements made v s Security Insirument,

it more ihan one Person Signs this Securlly Instrument as Borrower, each of us is lully obligated lo
keep alt of Borrowes's promises and obligalions contsined in  Ihis Security Instrument, Lender may enforce
teander's rights under 1his Secutity Insirument against esch of us individuslly or against all o1 us together, This
means that sny one of us may be required o pay st af the Sums Secured.
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2. MAXIMUM LOAN CHARGES
17 rhe loan secured by this Securily Instrumen! i$ Subjec! jo a lew which $ets maximum loan charges,

and that tew is Hinglly inlerpreted so that the interest or oOlther loan charges collected oOr 1o be colected in
conngttion with the loan exceed permifted limils, Ihan: [A) any such tgsn charge shali be teduced by \he
amount necessary 1o reduce |he cherge 10 the permilied limits and (B) any sums already collecled fram Barrower
which exceeded permined imils will be refunded 1o Borrower. Lender may choose to make this refund by
raducing 'he principal owed under the Secured Noles or by making 8 direc! paymeni lo Borrower. If a refund
reduces principsl, the reduciion wil' be irsategd as & partial prepaymenl withou! any prepaymenl charge under the
Secured Noles.

13. LEGISLATION AFFECTING LENDER’S RIGHTS
It a change in applicable law would make any provision of he Secured Notes or this Sacurily Instrument
unentorceable, Lender may requite that | make immediate paymenl in Iyl of all Syms Securad by This Securily

insirument,

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRAUMENT

Any notica thal must be given to me under thts Security Instiumeni will be given by delivering il or by
mailing it by first class mail unfess applicable law requires use of anciher meihod. The nolice will be sddressed
tome st 1844 CORNELL #25C, HOFFMAN ESTATES, (L 60184, » » » » =» » »
L I N L 4 . = " n n M W O Nowm LI B O  notice will be given 1o me a  an
alternative address 7! give Lender a nolice of my atlarnalive address. | may designsie only one mailing address &l
a lime tor ngtiticatica aurposes. Any nolice |hal must be givan o Lender undset this Sacurity Instturnent wilt be
given Dby mailing it ¥y fir=l class mall lo Lender's address sieted in Section 1(C)} above entilled, "Dethpitions of
Words Used n This MGrirspe,” unless Lender pives ma nolice of a differenl address., Any nolica required by
this Secuthy instrument is uive© when H Is maited or when H is delivered according to lhe fequiramanis of (his
Parngreph 14 or ot spphcablc 1w,

18, GOVERNING LAW; SEVERABILITY

This Secwrity Instrumant wn’ the Secursd Notes shall be gavernsd by snd construed under federsl
iaw and federal rulss and regulations  Including thoss for federsl savings and locsn ossociations, called
"Faderal Law.” In the evsnl Lhat any of \%e 1@rms or provisions of this SecurHy Instrumen! or the Secured Notes
are interpreted of conslttued by 8 coutl . c¢Ompetant jurisdiclion 0 bé void, ipvalid or unenforceabls, such
decision shall atlect only 1hose provisions <o consirued OF inlerpreted and shall not! affect 1the remaining
provisions ol this Security Instrumentl or lhe Secursd Notes.

16. BORROWER’'S COPY
I scknowledge the receipl of cne confarmad capy ©f ihe Secured Noles and of 1his Securily

Instrument.

1. LENDER'S RIGHTS 10 RENTAL PAYMENT AND 10 TAKE POSSESSION OF

THE PROPERTY

If Lender requires immaedisle payment in fult o ¥ 1 atsmion the Property, than Londer, Dersons
suthotized by Lender, or & recaiver appoinled by a coutl sl Lender's requrst may: (A) collect ihe raniel
paymants, mcluding Ovargue rentsl peyments, directly 1rom (he 1enants; (B, ame’ upon and lske possession of the
Propetiy; {(C} mansge the Property; and (D) sign, cancel and change reni?. careemenis and leases, I Lender
noltiias the lensnts that Lender nas the righ! to coliect rents! payments directly ‘rom them under this Paragraph
17, | agree thal the tenanis m™ay make Yhose renlal paymenis to Lender withoul Javing o ask (i} Lender wheiher |
have laifed to keep my Promises and agreemenis under this Securily Instrument, or (i} me tor my permission to
do so.

11 Lender acls lo have the Propef!y soid afier & Braach ot Duty as defined in Parsgrapn 28, | understand
and ageoe thal: (A) my righ! to occupy the Properiy ceases at tha Lime tha Property is sora; ) shall have no
Hgnt 10 occupy the Property stisr such ssle without the Wwritten consenl ot the new owner ol Ihs Proparly; and
({C) my wrongful and unlawlul possession of the Properily may subject ma 1o monetary demage ., 'ncluding the
loss ol reasonsble renl and the cost of eviclion. All rentst paymenis coliecied by tander or by a re.%ier, other
than the rent paid by me under this Paragraph 17, will be used {i¥s! ‘o pay lhe cosis af collsiling ranlal
paymanis and of managing the Propetly. 11 any par! ©f the rgnlal paymenis remains aller 1hose cosisS have heaen
peid in luli, the ramsining part wil! be used to reduce the Sums Secured. The cosis of managing the Propetly
may include the receiver's tees, reasonable attorngys’ lees and the cosis ol any necessary bonds,

1. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An #33ignment is a transter of rights 10 another. | may have righls 1o bring legal aclion sgans)
persons, Gther than Landsr, for injuty or damage 1o the Property or in conneclion with the loan made tc ma by
Lendet shd which &r0se or will arise belore or atier the dite of this Securily Insirument. These rights 1o bung
{egal action may include an action tor bresch of conlracl, fraud, concealment ol & matesial fact or for intenlional
or negligent acis, | assigh these 1ighs, and sny proceeds arising fram 1hese righls, 8s pearmilted by applicable law,
10 Lender. Lander may, st its opilon, entorce hese rights in 1S own name and may apply any proceads rasulling
from 1his assignment Lo any amount I1het | mmay owe 10 Lender under the Nole and this Securlly msirument otfer
deducling sny expenses, Including stlorneys’ tees, incurred in entorcing these righls. Al the requesl of Lender, |
wihl sign any lurther essignmenls or olher documenis that mey be necessary o enlorce 1his assignment,
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1. CLERICAL ERRORS
In the even! Lender 8! any lime discovers that this Security Instrument, the Sacured Notes or any other

document relsted 1o this loan, called colleclively the “Loan Occumsenis,” coplaing an esror which was caused by a
clerical mistake, calculation error, compuler error, piinling ertor ot Sieilsr erior, | agree, upon notice from
Lender, 1o reexacule any Loan Documents lhal are necessary to correcl sny such error(s) and | also agree that |
will hot hold Lencer responsible for any damage to me which may resull from 8ny such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

It any ol the Loan Documanis are lost, Stolen, mutiialed or desiroyed and Lender delivers to me an
indemnilicstion in my favor, signad by Lender, then | wiill sign and deliver 10 Lender 3 Losn Document idanlicst in
form and conten! which will heve the effecl of the otiginal for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| whl waive, wihin applicable law, the pleading Of the stalule of limilalions as a delense 10 enforce this
Securily Insirument, including any obligstions relerred 1o in ihis Securily Instrumen! or Secured Ncles.

22. CAPT{ONS
The caplions and hesdings &t the beginning of each parsgraph of this Securily Instrument ars 1ot
refgrence only and will nol be used In the interpretation of any provision of this Security Instrument,

23. MODIF ) CAT ON
This Secuirily nsirument may be modified or aménhded oOnly by an agreemen] in writing signed by

Borrower and Lender

24. CONDOMINIUM, - LCU/PERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
It the Properly is a oni’ In a congominium, cooparstive or planned unit development, each of! which shait
be callad the "Project,” snd { 'Zve sn IntereS! in the common siements of the Project, then Lender and | agres

that:

(A) |l an owners association ro other entily, called "Owners Associslion,” hcolds lile to Property for
the benefit ot use ol 1the Project and its members or shareholders, the Properly 8lso includes my inferast in the
Owners Assccialion and the uses, proceeds /ad benaflis of my interesl.

s The lollowing are called the “Constiivent Documenis:” {i) The declaralion or any cther docurmen!
which creatad the Praject; (1) By-laws of the Ownirs Associstion; (i) Code of reguistions (or the Project; (v}
Arlicles ol corparslion, (rust instrument or equivalenl /dociment which crestes the Dwners Association; (v) The
Project’s covensnis, condillans snd rastriclions; (vi) Othe: aquivsienl documents.

| shall perform all ol my obligations under the Constliuent Documents, including my obligation
to pay, when due, all dyes and assessmenls. if 1 do no! pay 1he 7Zues and assessmenis when dus, Lender may, at
I1s option, pay them. | will pay 10 Lander any amounts which Lencsr advances under lhis Parsgraph 24 accotding
10 the terms described in Paragreph 7 above.

{C) it the Ownars Associstion mainiains, with an insurance company reasonably scceplable 1o Lander,
s master or blanket poncy on the Project which is ssusfactory 1o Lerdss and which provides insurance
covarage on the 1erms, In the amounts, {or \he periods, and 8gainsl the haziras Lender requires, including fire
and hazards included wilhin the lerm “extended coverage,” and Lender is provided wits evidence ©f such master
or #/anket policy, then: (i) Lender waives the provision in Paragraph 2{B) abovae {or the maonthly paymemt 1o
Lender of one—twelfth of the eslimated yearly pramium insigiiments 1or hazard insurance on the Property; and (il)
hazarcd insursnce coverages on the Properly as tequired by FParsgraph 5 above is deemsd to-Te sslisiied to the
axlenl that the required coversge is provided by the Owners Associslion policy. | shall give Lendy prompl nolice
of any lapse In 1he tsduised hazard insurance covesage. | shalt provide s copy of such #nZetif or &lanket
policy to Lender annually,

ih 1tha event of a disiribulion ©f hazerd Insurance proceads in lieu ©f restorstion o repsis
following @& l10ss 1o the Properiy, whelhar to ths unit or 1o common elemenlts, any proceeds payable > me e
hereby assipned and shall be paid to Lender for applicalion 10 the Sums Secured by this Securily Instrument, with
iny excess psid 10 me.

I shall iske such sclions &8s may be ressonable 10 insure that the Owners Associstion mainiains 2
public llabillty insutsnce policy acceptsble to Lender In form, amounl and exignt of coversge.

(D} | shall not, except aftar nolice to Landsr and wilh Lender's prior wtlilen consem, sithar parlition
ot subdivide the Properly or consant 1o {i) the absndonmenl or lerminstion o1 1he Projecl, excepl for
ahandonmen! or lermination required by law in the case of substaniial desiruclion by fire or olher casueily or in
the case o! condemnpalion, emingnt domain ©or other govarnmental laking; (i) any amendmen! 1o any provision of
Constituent Documenlis unless |he provision is fer 1he express benelfit gf Lender or o! lenders generally; Lil}
tarmination ol pratessionat management and sssumplion of sell-management o! tha Ownars Association; or {iv}
any sclion which would heve the sfiect of rendering the Mastsr o1 &/8Ak#t namrd insurance policy sndior he
public liabillty insurance coverage meintained by the Ownars Associstion vnaccsplable to Lender.

300090 {02.3%.01 ACMG Page 7 o1 10




UNOFFICIAL COPY

as. FUTURE ADVANCES

Al Horrowet's tequest, Lender, a1 its oplion {bul before release of this Securily Insirumeni or the full
reconveyance of lhe Properly describad in the Sacurity (nstrumeni) may lend future advences to Borrower. Such
joan wiil then be addilicnal Sums Secured under ihis Securlty (nstrumeant.

8. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (K- SOLD OR

TRANSFERRED

Atceloration of Payment of Suma Secured. Lender may, a1 ils option, require immaedisle payment (n full
ol all Sums Secured by Ihis Secutily Instrument il sll or any pat of the Propetly, or it sny right in the Propaetly,
15 sold or lransterred without Lendar's prior writlen permission, tender slso meay, sl iis option, raquire immediale
payment in fut it Bofrower Is nol a natwal Person and a beneficisl inlerest in Borrower is sold of tansterrad
withoul tander’'s prior writlen permission, Howaver, Lendetr shall nol raquire immediate payment in ftull it Lhis I3
prohiblied by Federal Law in eflec) on the date of the Security Instrument.

it Lender exercises lhe option lo requite Immediste payment in jull, Lender will give me nolice of
accalerstion, il 1 fail 10 pay el Sums Secured by this Securily Instrument immediately, Lendar may 1hen or
therealler invoke sny ramedies parmiltgd by this Securily Instrument withpyl lurther notlce to or demend oOn me.

EXCEPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. 1F THE
SALE OR. TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORROWER, |F BORROWER IS NOT A NATURAL
PERSON, 1S /nNiE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, " 7At LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

PAYMENT IN (2t~ OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED I(F:

{1} LENDCR PECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALJUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEInG MADE TO THE TRANSFEREE BY LENDER;

N W (11) LENDER APPPCOVES THE CREDITWORTHINESS OF THE TRANSFEREE
1 RITING;

(11} AN ASSUMPTION FZE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED *% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUFD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR O THE INTEREST IN THE BORROWER) IS
PAID TO LENDER; AND

(V) THE TRANSFEREE EXECUTEC AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS TWZN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L'fZTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL P& CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY C2 OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECUREL NrTES.

27. RIGHTS OF THE LENDER IF THERE 'S A BREACH OF DUTY

It will be called a "Brezch of Duly” it {i) | do not pay tha full amount of each, monthly payment on the
date it is due; or (i} | feil o parform any ol my promises of agreements under the Not: o1 ihis Securily
Instrument; or (1) any statement made in my application for Ihis loan was materially false o= alieading ar (! sny

statement in my applicstion lor this loan was maelerially lalse or misleading by reason ol my Omission of cearlain
facts; or {iv) | have made any other sialement 1o Lender In connaclion wilth this loan that is malzevlly false or
mistaading. I therg is » Breach of Duty by me, Lendar may dernand an immediale paymen! of ali swas Secured.

11 thetre is s Bresch of Duly by me, the Lunder may lake sction 1o have the Property sold under any
spplicable feders! Law, rule or reguislion and, where Federal Law i3 nol applicable, under 1he lAw af the siala
whera he Properly is locasied, which will be called the “Applicable Law.”

Lender does nrol have to glve me nolice ot s Breach ©f Ouvly unless notice Is required by Applicable
Law, I Lender does no! make a demand for tull payment upon & Breach ol Duty, Lender may make & demand lor
tull paymen! upoh sny other Breach of Duty.

If thera (s & 8Breach ot Duly, Lender mey also take action 10 have 2 receiver asppointed undar The
Applicable Law 10 collect renls from any lenants on the Properly and (o menage the Property, The aclion to
appoinl a receiver may be taken withoul prior notice 10 me tnd repsrdiess o! the value of the Property.

The s&le of the Properiy may be posiponed by or at the diraction o! Lender excap! as limited o1
prohibited by the Applicadle Law, i the Properly Is sold under the Applicable Law, | agres lhat it may dbe sold in
one parcel. | als0 agree that Lender may add 1o lhe amoun! thal | owe to Lender all legal fees, cosls,
tllowances, ahd disbursemenis incurred as a result of tha action to sell the Properly, excepl 10 the extant (hat
the Applicable Law flmils or prohibiis any such charges.
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. Lender will spply the proceeds from the sale of the Properly in the lollowing order: {(A) 10 all fees,
axpenses and cosls incurred In conneclion with the sale, includging tusiees’ and alloineys” tees, H any; (B) to an
Sums Secured by this Secutity instrumeni; and (C) any excess to Ihe Person ot Petsons tegaly entitled to it

0. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by ihis Security Insirumenl, Lender shall relgsse
or cancel this Security Insirumeni without charge to me excep! that | will pay any recordalion cosls,

29. STATEMENT OF OBLIGATION
To he exien! sllowed by law, | will give Lendet & fee {or furnishing any sislament of obligstion with

respect to Ihis Securlly Instrument or the Secured Noles.

30. WAIVER OF HOMESTEAD
My tight 1o any applicable homestead exsmplion in 1the Properly is waivad.

. QUICK QUALIFYING LOAN PROGRAM

I have quelified for this toan by making statements of fact which were relied upon by Lender 10 approve
the loan rapidly, This 1oan is cabed & "Quick Qualitying Lo&n.” 1 have slalad and | contirm 1hal: Ay ' do not
have any olhs. Cuick Cualiiying Loans wilh Lender: (B) | have agreed 1o not further encumber ihe Properly and
do nol intend Yo ‘urther encumber the Propaerty {or st least six monihs after the date of the Secured Noles and
Ihis Securily Inuirvsiant; and (C) 11 1 am purchasing the Property, all ol the lorms ¢ the purchase apreameont
submilied 10 Lendar ‘ara ifrue and the entire down payment is cash from my own funds.

H any ol the ¢utrments of lac! thal { have made are malerially false or misieading, ! will be in defaul
under the Secured Notes rid *his Securily Insirumant. It | am in such delault, Landsr may, a! I1s opton, Iincrease
the inlares! rate and margin Lubjact 10 the Lifetima RAale Cap siated in the Secured Nolss.

32. OWNER OCCUPANCY

Lender has relied upon siaierienis ol lact which | have made lo quallly lor this toan. | have slaled and
confirm 1ha1: {A) the Properly is my porsonsl and primary residence; (B) | will occupy the Fropetiy nol Iister
than 30 days alter this Security Instrumont is recordad; and (T} ) will use the Properly as my residence 1or s
leas! 12 months {rom the dale this Security ‘ast umen! Is recorded.

tf any Of 1he sislemenls oOf facl thal 153 e _made sre materially false or misleading, | will be in defaull
under the Secursed Notes and Ihs Secunly Instrume . 11 1 sm in such deisult, Lender may, al its oplion, increase
the interes! rate ang margin, subjec) 10 the Litetime Ra e Cip sisled in the Secured Noles,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIONING BELOW, | accepl and agree (o ihe pramises ang agieements conltsined in this Securily instrument
and in any tider(s) signed by me &nd recorded in proper ollicial records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

Pl
AMES C. LE

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF ILLINOIS, ... - El ' COOK COUNTY sS:
" S

THE UNDERSIGNED » @ Notary Publfc in and

for said county and state do hereby certify that JWQ '
@ , Qsm\(ﬁ,\@( , personally known to me

to be the same person(s) whose name(s) subscribed% to the foregoing

instrument, appeared before me this day in per'éon', ahdwacknowledged that

he  sfgued and delivered the said instruments as \\\b free and

voluntary act, for the uses and purposes therein set forth,.

Given under my hand and ¢fficial seal, thisc}\—%\\day OQ\_X ‘k )
R\ .

My Commission Expires: 3/14/9 &
No/ﬁr
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