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BOX 238 - FHA MORTGAGE FHA CASE NO

LOAN #7717

STATE OF ILLINOIS 131:6433921~703

This Mortgage (% Se:urity Instrument") is givenon AUGUST 19, 1991
The Mortgagor is M) RY POCHOPIEN, DIVORCED AND NOT SINCE REMARRIED

whose address is 10208 5007d KENTON AVENUE, OAK LAWN, ILLINOIS 60453

{**Borrower'’). This Security Instrument is given to

JAMES F. MESSINGER & CO., INC.

THE STATE OF ILLINOIS
ILLINOIS 60482

, and whose

QHSLUNITI 310N

which is organized and existing under the laws of
adadress is 5161-67 W. 111TH STREET, VJURTH,

(**Lender’'). Borrower owes Lender the principal sum of

FIFTY. DOLLARS 4N% NO/100

e ——————— o — o o

ONE HUNDRED EIGHT THOUSAWD,
Dollars(U.S. $ 108,050.00
This debt is evidenced by Borrower’s note dated the same date as this S(cv/sity Instrument {**Note*), which provides for
monthly payments , with the full debt, if not paid earlier, due and payalicon SEPTEMBER 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt ev.denced by the Note, with interest, and all
rencewals, extensions and modifications; (b) the payment of all other sums, witiiinrerest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrov ex’; covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, Zrant and convey to Lender the
County, Ilinois:

following described property located in COOK

LOT ONE oo oot o e ot o e o o e e e (1)
IN JOHN T. MAGLE'S IVY GLEN SUBDIVISION OF PART OF THE SOUTHWEET
QUARTER (1/4) OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST U7
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON MAY 24, 1966, AS DOCUMENT NO. 2272659.

PERMANENT TAX NO: 24-10-320-025

10208 SOUTH KENTON AVENUE

[Street)
{**Property Address'’);

which has the address of

illinois 60453
IZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alj of

the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
and will defend gencrally the litle to the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all oulsianding indebtedness under the Note and this Security Instrument shall be paid to the entity
icgallg entitled thereta.

, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay in fu}l any monthly payment required by this Security Insirument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing. for a period of thirty days. 1o perform any other obligations coniained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property. or a beneficini interest in a trust owning uli or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumsiances occur thal would permit Lender to tequire immediaie payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(3) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s
rights, ir. the cuse of payment defaults, to uire immediate payment in full and foreclose if not paid. This
Securi’) Instrument does not authorize acceleration or fereclosure if not permitted by regulations of the Secretary.
(e) Mortgeze Not Insured. Borrower agrees that should this Security Instrurment and the note secured thereby not
be eligibie for) insurance under the National Housing Act within WINETY (90) DAYS from the
date hereof, Lerdar may, at its option and notwithstanding anything in Parapraph 9, require immediaie payment in
full of al} suriw sienved by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent (o NINETY {90) DAYS from the date hercof, declining to insure this Security
Instrument and the rote tecured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this opiio1. may not be exercised by Lender when the unavailability of insurance is solely due 10
Lender’ failure to remi’a mortgage insurance premium to the Secretury.

10. Reinstatement. Borrower nas a right 10 be reinstated if Lender has required immediate puyment in full because
of Borrower’s failure to pay an ameuib due under the -Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted.” To.ctinsiate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower's acceunt <urrent inciuding, to the extent they are obligations of Borrower under this
Security Instrument, foreciosure costs and 1=ase=able and customary attorneys’ fees and expenses properly associnted with
the foreclosure proceeding. Upon reinstatement Ly Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requive s inmediate payment in fuil. However, Lender is not required to permit
reinstaternent if: (i) Lender has accepted rewnstat=inont after the commencement of foreclasure proceedings within two
years immediately preceding the commencement Of o current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on differen! grounds in the future, or (i) reinzaizment will adversely affect the priority of the fien created by
this Security Instrument.

11. Borrower Not Released; Forbearunce by Leasicr Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Seclwiry Ynstrument grunted by Lender 1o any successor in inlerest
of Borrower shall not operate to release the liability of the origina® Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings agninst any succsszor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security’ Vistrument by reuson of any demand made by the
original Bortower or Borrower s successors in interest. Any forbeararCe oy Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; C--Signers. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of _ender and Borrower, subject (o the provisions
of Paragraph 9.b. Borrower’s covenamts and agreements shall be joiml ang-several. Any Borrower who co-sigas this
Security Instrument but does not execute the Note: (a) is co-signing this Sccuiity Jhstrument only to morigage, grast and
convey thst Borrower’s inferest in the Propeny under the terms of this Security Insizupricn’; (b) is not personaily obiigated to
puy the sums secured by this Security Instrument; and (c) agrees that Lender and any ciher Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that
Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shail-oe given by delivering it or by
mailing it by first class mnif unless applicable law requires use of another method. The acguce 5hell be directed 10 the
Property Address or any other address Borrower designales by notice 10 Lender.  Any naotice ‘o Jerder shall be given by
first clnss mail to Lender’s address stated hercin or any address Lender designates by notice to/ds qower, Any notice

rovided for in this Security Instrument shall be deented to have been given 1o Borrower or Lender v/h~a given as provided
int this paragraph.

14. Governing Law; Severability. This Security lnstrument shall be governed by Federal law-api the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securily [osrument or the
Note conflicts with applicable Jaw, such conflict shali not affect other provisions of this Security Instrument or the Notc
which can be given effect withou the conflicting provision. To this end the provisions of this Security Insitrument and the
Note are deciured to be severuble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Leader 2} the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Securiry Instrument, Borrower shall collect and receive all rents and revenues of
the Propersty s trusice for the benefit of Lender and Borrower., This assignment of rents constitutes an absolute assignment
and not an assignment for addilional security only.

If Lender gives notice of breach 1o Barrower: (a) all rents reccived by Borrower shali be held by Berrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect und receive all of the rents of the Propeny; and (c) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Leaders agent on Lender’s written demand to the {enant.

Boitower has not executed any prior assignment of the rents and has not and will not perform any act thal would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This nssignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is puid in full,
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