PIRST ILLINOIS NORTGAGE CORPORATION
1440 RENAISSANCE_BRIVE, -

PARK RIDGE ILLING1S 60068
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THIS MORTGAGE ("Security Jastrument®) is given on AUGUST 27. 1991 . The mortgag'or is

MICHREL P. SPINA A0 NARCY L. SPINA . “J70ND AND WIE

("Borrower"). This Security Instrument is given tc

PIRST ILLINOIS BANK OF EVANSTON, N.A.

which is organized and existing under the laws of  THE UNITRL GTATES
address is 800 DAVIS STREET EVANSTON ILLINOIS 80204

(“Yerder"). Borrower thm—iﬁdB\ of
ONB HUNDRED SIXTY FOUR THOUSAND AND 00/100 =

Dollers (U.S7$;" 184,000.00 _ ).
This debt is evidenced by Borrower's note dated the same date as this Securiyv !qstrﬁment((Wmvides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  SEM®IBER 01, 2021 .
'This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the.iisie; with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘@lvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenante-und agreements under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey te Lender the following
described property located in COOK
LOT @ IN BUCHCLZ SUBDIVISION OF LOT 37 IN BOWMANVILLE, A SUBDIVISION OF THE BAST i/4

OF THE SOUTH EAST 1/4 OF SRCTION 12, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

, and whose

&
:
a
:

County, Dlinois:

£9CT66T

PI# 13-12-419-0053-0000

which has the address of 4857 N. ROCKWELL CHICAGO [Street, City],

Ninois 60828 (2ip Cod] ("Property Address");

ALLINOIS-Single Femily-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Page 1 of B
@, -HRIt) mon VMP MORTGAGE FORMS - (312)263-8100 - 1800)621-7281

MORT LOAN NUMBER: SPINA
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17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier af: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Berrower: (a) pay
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (
cures any default o7 any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security !nstmmenw
including. but not limi*2d to, reasenable attorneys' fees; and (d) takes such action as Lender may reasonably require to asSUpea
that the lien of this Securuy Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums sccured 1§
this Security Instrument snsll continue unchanged. Upon reinstalement by Borrower, this Security Instrument and (g
obligations secured hereby shii! -emain fully effective as if no acceleration had occurred. However, this right to reinstate shabld
not apply in the case of acceleratop under paragraph 17.

19. Sale of Note; Change of 1.can Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timvs without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monili payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with oaragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address < »«hich payments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shill nut do, nor allow anyone clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances i are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation.. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and apy ilazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by ey gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta] Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi faxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragruph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tiic Troperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Bumyower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acecleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defiult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the
non-existence of & defanlt or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by (his Security Instrument without further demand and may foveclose this Security Instrument by judicial
proceeding. Lender shail be entitied to callect all expenses incurred in pursving the remedies provided in this pavagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ticw of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums securcd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumx secured immediately before the taking, divided by (b) the fair market valuc of the Propenty immediately
before the taking. Ay balance shall be paid to Borrower. In the evem of a partial taking of the Propenty in which the fair
market valuc of the Tronerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowsr urd Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums séonzed by this Security Instrument whether or not the sums are then duc.

IT the Property is abandones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setile a claim for damzges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect andupply the proceeds, at its option, either to restoration or repair of the Property or to the suins
secured by this Sccurity Instrument, wlietber-or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dote of the monthly paymen's reserred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance dy Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ins'roinent granted by Lender to any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refusu to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be o waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliiy; o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Zender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumipitonly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is iré-parsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower ma -agice to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which-scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collectidin connection with the
loan exceed the permilted limits, then: (2) any such loan charge shall be reduced by the amount necesszy 1o reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied linirs will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or ty waking a direct
payment to Borrower, If a refund reduces principal, the reduction will be tremed as a panial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Eender all the rents and revenues (**Rents’’) of
the Property, repandless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or
Lender’s agents. However, Barrower shall recgive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitules an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) al} Rents received by Borrower shall be held by Borrow or
as trustee for the benefit of Lender only, to be appiied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coliect and receive al) of the Rents of the Property: (iii) Borrower agrees that each tenant of the
Property shal! pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) wiile=s applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, aitoiezy's fees, receiver’s fees, premiums on receiver’s bonds, repair and maimenance costs,
insurance premiums, 4405, assessments and other charges on the Properly. and then o the sums secured by the
Security Instrument; (v) Lénder, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rems actually received; and {vi) Lender shall be entitled to have a receiver appointed 10 take
possession of and manage the [“roperiy and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Propeny as security.

If the Rents of the Property ar: no. sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any iurds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant 10 Uniform Covenant 7,

Borrower represents and warrants that Borower has not executed any prior assignment of the Rents and has
not and will not perform any act that would preven! Leider from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinicd receiver, shall not be required to emer upon. take
control of or maintain the Property before or afier givisig/natice of default 10 Borrower. However, Lender, or
Lender's agents or a judicially appeinted receives, may do o any fime when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any owmzr right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured.b;the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or broach ander any note or agreemem in which
Lender has an interest shall be a breach under the Security Instrument ana Leader may invoke any of the remedies
permitted by the Security Instrumemt,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and povisions conlained in this 1-4

Fomily Rider.
m Pf—f’ A (Seal)
y P SPINA \2/- -Borrower
LANE (Seal)

ﬂAﬁC\’ L. SP -Borrower

(Seal)

-Borrower

(Scal)

-Borrwer
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