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L THIS MORTGAGE ("Security 'nstrument”] is given on August 28th, 1991 . The mortgagor is
i% MOLLY J, KROUPA, DIVORCED RO(¢ FFPARRIRD

" 120 WEST MADISON
X 97.

|CH

INTERCOUNTY TITLE CO. OF ILLINOIS

("Borrower"). This Security Instrument is given 1o, XATIONAL MORIGAGE, INC.

€89T6Eer

which is organized and existing under the laws of THE STATE ¢ ILLINOIS , and whose
address is 33 PARK AND SHCP CENTER, ELK GROVE VILLNT, JLLINOIS 60007
\"Lerder"). Borrower owes Lender the principal sum of

Fighty~five thousand and NO/100 = = = = = = = = = 2 e m e p e o=

Dellnrs (U.S. $85,000,00 >
This debt is evidenced by Borrower's note dated the same date as this Securin-Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and puyable onSeptembes lst, 1996 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iiute, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and ccave:, to Lender the following
described property located in COCK County, Ninois:

LOT 27 IN BLOCK 1 IN SCHAVILJE AND KNUTH'S CLEANDER GARDENS, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECF RHGISTERED AS DOCUMENT NUMBER 1314084, IN COCK OOUNTY,
ILLINOIS.

PIN 12-01-423-032

which hus the address of 60631 5800 N. CKETO ' CHICAGO [Streer, Cityl,
Ilinois (Zip Code] {"Property Address");

Form 3014 9/80
ILLINOIS-Single Family-Fannla Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 0 & Amended 5/81
Q-Gﬂllu 19108) VMP MORTGAGE FORMS - (313)28-8100 - (8001521.7281
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REOORD AND RETURN 10
MID-NATIONAL MORIGAGE, INC,

33 PARK AND SEP CENTER
FIK GRVE VILIAGE, ILLINOIS 60007

24, Riders to this S2curity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend aml supplement
the covenants and agreements of tnis Security Instrument as if the rider(s) were a purt of this Security Instrument. -
[Check applicable box(es)}

D Adjustable Rate Rider I__) Condominium Rider [ ]1-4 Family Rider
Graduated Payment Rider |1 Planned Unit Development Rider L Biweekly Payment Rider
Balloon Rider [ _] Rate Improvement Rider {1 Second Home Rider

[ Jv.A. Rider [ mther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terirs and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
{
%}m_ _ _ e (Seal)
‘ y Q) ,d\‘ MOLLY J. {PA' IVORCED REMARRI EDBurruwer

(Scal)
~Bosrowey

tSeal}

-Burrower

(k.

STATE OF ILLINOIS, County ss:
IL&; Y T S . a Notary Public in and for said county and state do hereby certify
that J. RRQUPA, DIVORCED NOT REMARRIED,

, personally known to me to be the same person(s) whose name(s)
subscribed o the E?é@'ng T before me this day in person, and acknowledged that he
signed and delivered tlﬂfm&Mem as free and voluntary act, for the uses and purposes therein set forth.
G:vcnsundir Aid Sn¥efiigial scal, this

g&ﬂd day of ,
! ublic, Staty of Jngys W ABJB‘:) 1991
My cnmm;s.sﬁ’;{ﬁ@"féi‘ff_ﬂﬁiﬁzw g chiald ¥ Xof—-

Notary Public

cale To YN

This Instrument was prepared by: MARGARET J, PRESTON
Page 6.of 8 Form 3014 9/80




17. Transfer of the Prttp'ethy ora ;eneﬁaﬁwrg;n anwev. 15°all otsany part of the Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of oll sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this periad. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Horrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicuble law may specify for reinstolement) before sale of the Property pursuant 1o any power of sale contgined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but nottim'ted to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonnbly require to assure
that the lien of this Securily Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Sccurity Insttumcnt.shall continue unchanged. Upon reinstatemnent by Borrower, this Security [nstrument and the
obligations secured hereby shall remuin fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply bt the cuse of acceleraien under puragraph 17.

19. Sale of Note; Change uf Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moers-ames without prior notice to Borrower. A sale nuty result in a change in the entity (known
as the "Loan Servicer”) that collects moith!y. payments due under the Note ond this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelited to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance wich paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresy to which paymenis sheuld be made. The notice will afso contain any other
information required by applicable law.

20, Hazardeus Substances, Borrower shall not caise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oo or in the Property., Borrower shud 1ot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The presading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substansés that are generally recognized 1o be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigzaen, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediativn of any Hazardeus Substance affecting the Propuiiv.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or qaxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, ang rudicactive materials. As used in
this paragraph 20, "Environmenta) Law™ means federat laws and laws ol the jurisdiction where the Property is located that
relule to health, salety or environmentul pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following ®iviower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable low provides otherwise). The notice shall specify: (a) the defaudt; (b} the action required to cure the default;
(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosire. [ the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2%, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm 3014 $/90
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TR

THIS BALLOT)N RIDER is made this 23% day of August R 1991 s
and is incorporated into and sha)) be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Deba (the
““Security Instrument’) of the same date given by the undursigned (the **Borrower'} to secure the Horrower’s Note to

MID-NATIONAL MORIGAGE, INC. (ihe *‘Lender**)

of the same date and covering the property described in the Security Instrument and located at:

5800 N, CKETO, CHICAGO, ILLINOIS 60631

{Property Addiess)

The interest rote stated on the Note is called the “*Note Rate.’" The date of the Note is called the “*Note Date.*” [ understanct
the Lender may t-ap.i~r the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rid:r by transfer and who is entitled to receive payments under the Note is called the ‘‘Note Holder.”

ADDITIONAL COVF <ANTS. In addition 10 the covenants and agreemertts in the Security Instrument, Borrower and Lender
further covenant and agree s fillows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MGOIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note 22 Sacurity Instrument (the “Note Maturity Date'"), [ will be able to extend the Notc Maturity Date to

ember let s 2051 , (the “*Extended Maturity Date'') and modify the Note Rate to the **Modified
Nofe Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“‘Conditional Modification and Extension Gprion""). If those conditions are not met, [ understand that the Note Holder is under
no obligation to refinance the Note or 1o modify Zi Note, reset the Note Rate or extend the Noie Maturity Date, and that 1 will
have to repay the Note from my own resources or/'find a tender willing to lend me the money to repay the Note. S

2. CONDITIONS TO OPTION 8

if 1 want to exercise the Conditional Modification and Exiension Option, certain conditions must be met as of the Note Maturitj. &
Date. These conditions are: (1) 1 must still be the owner ard cccupant of the property subject 10 the Security Instrument (th¢s;
“‘Property’'); {2} I must be current in my monthly payments and cunnot have been more than 30 days late on any of the 12 scheduleq()
monthly payments immediately preceding the Note Maturity Date; (?) t*.2re are na liens, defects, or encumbrances against the Propertyg
or other adverse matiers affecting title to the Property (except for'tar:s and special assessments not yet due and payable) arising
after the Security lnstrument was recorded; (4) the Modified NMote Ra‘e cannot be more than § percentage points above the Note
Rate; and (5) } must make a written tequest to the Note Holder as previded in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modifiedd Note Rate will be a fixed rate of interest equal to the Federif “inme Loan Mortgage Corparation’s required
net yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery comitirment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of one percent (D.125%) (the **‘Modified Note Rate'”). The required net yield shall be the applicabic
net yield in effect on the date and time of day that 1 notify the Note Holder of my election to exercise the Conditional Modification
and Extension Option. If this required net yield is not available, the Note Holder will detern'ite the Modified Note Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Nole Rate as calculated in Section 3 above is not greater than 5 percintugs points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine rlie anount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interest, p'us (c) all other sums
1 will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payn en’s then are current,
as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments, The
result of this calculation will be the new amount of my principal and interest payment every month until the Note is fully paid.

S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me ai least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and ail other sums I am expected to owe on the Note Maturity Date. The Note Holder also will advise
me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Note
Holder wiil pravide my payment record information, together with the name, title and address of the person representing the Note
Holder that ] musi notify in order to exercise the Conditional Modification and Extension Option. If I meet the conditions of Section
2 above, | may exercise the Conditional Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar
days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will ealculate the fixed Modified Note Rate

MULTISTATE BALLOON RIDEN (MODIFICATIDN AND EXTENSION)—Single Famity—Fraddie Mac UNIFORM INSTRUMERT Form 3180 (10/88)

@877 o VMP MOATGAGE FORMS * (3131203-8100 * (800)521-7281 (page ! of 2 pages)
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