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Inoia MORTGAGE FHA Case No,
1315490862703

60204067
"JM‘ %

THIS MORTOAOE (-s«.-uﬁ%lnnmnum') in made on August 20th, 1891 = M.
/

i Tl RIA L R
The Mottgagprin. oarcomns sy kDRI OTAEEL O30 REESA DELOSANGELDS RIVERA L
FELIPE MANQUERCZ, AMBL/ BACHELOR
whose address ia

I1e S HAROLO NORTHLAKE, L 80164

MARGARCTTEN & COMPANY, INC A"Borrower”), This Security lnatrument is given to

the Stace of New Jersey
::l:;::nlsi:rgmludmdexint}nggr;dg;‘m !c:\.yaof lselin, New Jersey, 0B0I0 , and whose

J("Lender®), Borrower owes Lender the principal sum of
Cne tHundred Twenty 'wo Thousand, Three Hundred Edighty and 00/100
Doalixrs (U.S. $ 122.280.0C

Instrument ("Not .wh h j
o.pntgmg:r) u.' "’"?‘5’5 qur

}. This debt in evidenced by Borrower’s Note dated the same date as this Security
monthly payments, with the full debt, if not paid eatlier, due and payable on
. Thix Security Instrument secures to Lender: (s} the repayment of the debt evidonced by
the Note, with intercst, and all repiwels, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secuity of this Security Instrument; und (¢) the performance of Borrower's covenants and agreements

under this Security Instrument and th.-Note. For this purpose, Borrower does hereby mortgage, geant and convey to Lender the
following described property located in CooK

LOT CIGHTCON (18) IN BLGCK_FLCVEN (1:) IN MIDLANG oCvCLopmpny Cousty, lilinols:
COMPANY 'S NORTHLAKL VILLAGCD, OCING A SUGDIVISION OFf THE NCORTIH

HALF (1/2) OF THL NORTHWEST GUARTER (1/4) OF SECTION 5,

TOWNSHIP 26 MNORTH, RANGE 12, AT OFf THE THIRD PRINCIPAL

MCRIOIAN, IN COOK COUNTY, ILLINJYS.
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which has the address of

O OINYOIY 4D L Y

112 HAROLD NORTHLAKE, 1L 601564

TOGETHER WITH all the improvemncats now or herealter erected on the property, and »l] casements, rights, appurtessnces,
rents, royalties, mineral, oil and gas rights and profits, watsr rights am! stock und al! fixtures now or hereafler # part of the property.
All replacements and additions shail also be cuversd by this Securily Instrument. Al of the forogoing is referred (o in this Security
Instrument s the “Property.”

BORROWER COVENANTS thut Rorrower i lawfully svised of the estate hereby conveyed and has the right to mortguge, grant
and convey the Praperty and that the Property s unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generlly the title to the Propuerty sguinst al] claims and denmands, subject to kny encumbrances of record,

ILLINOIS FHA MORTQAGE
MAR-1201 PAGE 1 OF 4 (IH1)
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7. Condemnation.  The proceeds of any award or sim for damuges, direct or consequentinl, in connection with an
condemnation or other taking ot uny part of the Property, or For conveyance in place of condemnation, gre hereby usvigned und s}mﬁ
be paidl to Lendur tu the eatent of the full amount of tie indebteduess that centamy unpad under the Note and this Securily Inzirument.
Lendor shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinquent amounts applied in the order providet 1 Parngeaph A, wind then to prepayiment of principat.  Aay apphcation of the
proceeds o the principal shall not extend or pustpone the due date of the monhly paymenty, which are referred to i Paragraph 2,
or chango the smount of such payments.  Any exvess proceeds over i amount required 10 pay sl vutstanding indebledness under
the Note and thirx Security Tnstrument shall be piid to the entity fegaby entitied theneto.

8., Fees. Lounder may collect fees and charyes suthurized by the Secretary.

9.Grounds for Acceleention of Debt,

(n) Default, Londer muy, oxcept an limited by regulutions ixsued by the Secretary in the case of payment defaults, require
immediate paymen! in full of all sums secured by this Security Instrument if:

(i) Borrower defuulty by failing to pay in full any monthly puyment required by this Security Instrument prios to or on
the due date of the wext maonthly payment, or . I

(ii) Borrower defoubts by fuiling, fur u period of thinty days, to pertorm any other obligations contaned jn thus Sugunty
Instrument.

{h) Sale Without Credit Approval.  Lender shall, it permtted by applicable law and with the prior approval of the

Secrotury, require iminvediate payment i full of all sums seeured by s Secuesty Instrunmient il
()" AN ar part of the Property, or & benelicial interest in a trast owning ol) ar pact of the Propenty, [s B0l Or utherwise
transforred (other than by devise or descent) by the Borrower, wad Yoo
(4} The property is not oceupicd by the purchaser or grantee as his o her priocipad residence, or the purchiser or granlee
does so ocey s the Praperty, bt his or her eredit has not been approved in secordance with the requirements ol the
Secretury

(€) No Wadver. It Gaanmistances ovenr Und would petmd Lemder 1o ragire immedigte puyment an full, but Lender does
not require such payeinis, Lender does not waive its pights seeth respect to subseguent events,

() Regulutions of s Secretary.  In mnny ciccumstances regufutions issaed by the Seceetary will hmit Lender’s rights
in the cuse of puymeit ¢0f,ls to requirs immedimte puyment 10 Tull angd lureclose oif not paid. This Security Instrument does
not authorize avcelerution o7 foreclosure if not pernutied by cegulations of the Sceeretary.

() Mortgage Not Insureds  Sorrower agrees that should thes Security tostrument and the note secured thereby not be
oligible for invurance under the Mtionnl Housimg Act within 60 days hom the dale hereot, Lender may, at ity uption and
notwithistanding wnying in Parigrash 9, reguive immediate payviment in (dl of sl suins secured by this Securty
fnstrument. A writlen statemenvot any_emthorized agent of the Secretury duted subsequent 1o 60 days from the dato hereof,
declining to insure this Security Inafeufient and the note secured thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstunding the foregoiag, this option muy not be exerciwnd by Lender when the unavatluhility of
insurance 1% solely due 10 Eender’s fiilure to Tl o moleige insurinee prenium to the secretary.

10. Reinstalvment. Borrower has n riphl to be reinstated oF Lender has requited smmediste payment i lull beeause of
Borrower's fuilire to puy un amount due under the Mate or s Secunty nstunent. This right apphies even alter foteclosure

roceedings are instituted, To reinstate the Security (nstoument, Borrower shalb tender 1w lump sum all amounts required w bring

orrower's wecount current ineluding, o the extent they fre bbligations of Borrewer under this Security Instrument, foreclosure costs
and reasonable und custamary attorneys’ fees und expenses pioperly wssovinted with the toreclostire proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obhiputions that it seeres shall reanin m effectas i Lender fnd not required immediste
payment in full.  However, Lender s not required so pecsdretstatement af: ) Lender has accepted reinstitement alter the
commencemont of foreclosure provecdings within two years tmnedintely preceding the commencement of & current foreclosure
proceeding, (1) reinstatement will prechude fureclosare on ditteeent groumbs i the tutuee, or (it} remstatement will udvorsely alfect
the priorily of the livn created by this Security Instrument.

11. Horrower nut Releaxed; Forbenraoee by Lender not u Wakler,  Fxtension of the tme of payment or moditication of
amortization of the sums secured by this Security [nstrusient yranted by d_chder to any successor in interest of Borrower shall not
operate to relewse the labidity of the origial Boreower or Borrawer's succexaus in interest. Lender shuil not be required to commence
proceedings ABUINEL 4RY SUCCENSUL N AAterest o refuse o extemd tine tor {ayment or otherwise madddy wmertizahion of the sums
sccurcd by this Securily Instrument by reason of any demand made by the sapmal Rorrower ar Borcower’s sucvessors in anterest.
Any forbenrnnee by Lender in exercising any right or remedy shall notbe wwinser s or meclude the exercise ol any right or remedy.

12. Suceessors und Assigus Bound; Jointand Seveeal Linhility Co-Sigaers 1 covensnts and ngreenwenis ot this Securily
Instrument shall bind and benelit the suceessors mod wesipns of Lender ind Borrower: satyject to the provisions ol Paragraph 9(b).
Borrower's covensnts and apeecments shall be joint and several, Any Borrower swho vl sipns this Seearity lestranenent but does pot
vaecuts the Note: () % co-signming thix Securily lstrmment only to morigage, giant and oanvey thut Borrower’s interest in the
Property under the terms of this Secunity Instrument; {h) i nol personully obhgated to oy tav sums secured by this Sceuniy
Instrument; and (¢) ngrees thut Lender und wny other Bonower may agrve to extend, modify, Forbonr or make uny uccommodalions
with regard (o the terms of this Sceurity Instrument or the Note swathout thut Horrower's conseit

13. Notices, Any notice to Borrower provided far in this Secnnity fnstrument shiall be given by deliverng o or by mualbing it
by first cluss mail unless apphicable fuw requires use of another miethod.  Fhe notoe shadl be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shadl e given by finst G gl to Lender's address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Securily Instrument shall be
deemed to have been given (o Borruswer or Lender when given as provided inthis Paogaph,

14, Guverning Law: Severability, This Secunty Instrunent shall be poverned by Federal law and thofurcot the jurisdiction
in which the Property is focated.  Tn the event that any pros ision or clase at s Seeunty dnstrument or the 0t condlicts wit
upplicabie taw, such contlict shall not uffect other provisions of this Seeunty fnstriment or the Note which cun be given effect withou
the conllicting provision. To this end the provisions of tis Secunity Instrument and the soly are duclured to be severable.

1S. Borruwer's Copy. Horrower stdl be groen ane contormed vopy of this Secanty nstrument.

16, Assignment of Rents, Borrower unconditionully assigns and trnsters to Lender all the rents and revenues of the Property.~ *
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench lenunt of the Property W™,
pay the rents (o Lender oe Leader's agents. However, prior to Lender’s nitice Lo Borrower af Borrower's breach of any covenant? ]
or agreement in the Sucurity Tnstument, Borrower shall collect und reverve b sents wnd revenues off the Property ns trustee for theT
benetit of Lender and Borrower, This wssignment of cents constitutes an sbsohite assignment ulid not an wssignment for additional
securily only. '

llchndcr gives notice of breach 1o Borrower: @) all rents recvived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Secwrity Insteument: {b) Lender shal] be entitled to cotbect and receive ull
of the reats of the Property: and (¢) ench tenumt of the Property shull pay all reots due and unpuid to Lender or Lender's agent on
Lender's written demond to the tenunt.

Barrower hae aot execuled any prior nssignment of the rents and has not ad will not perform dny set that would prevent Lender
from oxervizing its rights under this Paragraph 16,

Lender shall not bu raquired to eniter upon, take controt ol ur snamtam the Pioperty before or after giving notice of breach o
Borrower. Huwever, Leader or o judicially appointed recerver miy dis su al uny tane there is w breach. Any ap Miculion of rents
shalt not cure or waive uny default or invalidute sny other right or remedy of Lendee. This assignment of rents of lﬂ\e Property shall
terminafe when the debt secured by the Security Instrument is paid in full.

ILLINOIS FIJA MORTUGAGE
MAR-1101 PAGE I OF 4 (Rev /Y1)
Repinces MAR-(J01 (Rev. 3/99)
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