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MORTGAGE

THIS MORTGQAGE ("Sccurity Instrument™) Iy given on AUGUST 28,

1991.The morigagor s MARTIN P. MG GOWAN AND MARIAN T. MC GOWAN, HUSBAND AND WIFE

I {"Borrower"), This Security Instrument i

Lender the principal sum of 1G4 TY THREE THOUSAND | EIGHT HUNDA

given o — ) SHELTER MORTGAGE CORPORATION _ . which is organized nnd existing
undor the laws of THE STATE OF WISCONSIN _ . and whose address iy
4201 EUCLID AVENL'Z RQLUNG‘MEAQ_Q__%&%QQ B - ("Lender®). Borrower owes

-

TY AND NO/100

A Dollars (U.5. § ° 83,850.00). This-ddbt is evidenced by Botrower’s note
dated the same date as this Security fisteument ("Note®):-whith Provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBER 1, 2021 . This Security Instrument
secures o Lender:  (8)  the repayment of e debt evidenced by the Note,  with interest, ond all renewals,  extensions and
maddificntions of the Nate; (b} the paynicnrol ull other sums,  with interest,  advanced under paragmph 7 o protect the
security of this Sccurity Instrument; and () ‘ioperformance of Borrower's covenants and agreements under this Security
fnstrument and the Nole. For this purpose, Borrower does heroby mortgage, grant and convey o Lender the following
described property located in COWA County, illinois:

SEE ATTACHED:

THE SOUTH 36.50 FEET OF THE WEST NINETY-SIX (96) FEET (EXCEPT THE NORTH 5.4s
FEE) OF THE WEST SEVENTY-SIX (76) FEET V/ERSOF) OF A PARCEL OF LAND DESCRISED
AS FOLLOWS: THAT PART OF LOTS EIGHTY-FIVE (8%) AND EIGHTY-SIX (Bs) IN
GLEICH'S PROSPECT RIDGE WEREINAFTER OESCRICED;: BOUNDED BY A LINE DESCRIBED AS
FOLLOWS:-COMMENCING AT A POINT ON THE WEST LJWE Df SAID LOT EIGHTY~FIVE (89%),
TWO (2) FEEY SCUTH OF THE NORTH WEST CORNER TreEOF i THENCE SOUTH ON THE WEST
LINE OF SAIO LOTS EIGHTY-FIVE (83) AND EIGHTY-SI4 (86), ELGHTY-THREE (83) FEET
TO A POINY TWENTY-NINE {29%) FEET SQUTH OF THE NORTH “EST CORNER OF SAID LOT
EIGHTY-SIX (86): THENCE EAST PARALLEL WITH THE NOxTH LIME QF SAID LOY
EIGHTY-SIXK (B&)} NINETY-SIX (94) FEET; VHENCE NORTH PARALLFL WITH THE EAST LINE
OF LOT EIGHTY-SIX (858) 26.50 FEEY; THENCE EAST PARALLEC #7TH THE NORTH LINE OF
LOT EIGHTY-SIX (86), FORTY-ONE {41) FEET 1O A POINT ON VIt EAST LINE OF SAlD
LOT EIGHTY SIX (B6), 2.50 FEET SQUTH ON THE NORTH EAST COWFER THEREOF: THENCE
NORTH ON THE EAST LIME OF SAID LOTS EIGHTY-FIVE (85) ANO EIGFTY-SIX (86),
THIRTY (30) FEEY TO A POINT 28.%0 FEEY SOUTH OF THE NORTH EAST (URNER OF SAIQ
LOT EIGHTY-FIVE (83), THENCE WEST PARALLEL WITH THE NORTH LINE ZF SAID LOT
E£IGHTY-FIVE (89) FORTY-ONE (41) FEET: THENCE NORTH PARALLEL WITH THE EAST LINE
OF LOT EIGHTY-FIVE (8%) 26.50 FEET: THENCE WEST PARALLEL WITH THE MP47™a LINE
OF LOT EIGHTY-FIVE (8S5), NINETY-SIX (94) FEET TO YHE PLACE OF BEGINNLNG.  IN
GLEICH'S PROSPECT RIOGE, BEING A SUBDIVISION IN THE NORTHEAST QUARTER {Y74) OF
FRACTIONAL SECTION 7, TGUWNSHIP 41 NORTH, RANGE 12, EAST OF YHE THIRD PRINCZISAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN YHE OFFICE OF THE REGISTHAR
OF TITLES OF COOK COUNTY, ILLINDIS, ON JUNE 10, 1958, AS DOCUNENT NUMBER

16003190. 3391521

[linois 80016 ("Property Address”);
{Zlp Codo)

TOQGETHER WITH ail the improvements now or hercafler erocted on Lhe property, and all eascments, appurienances,
and fixtures now or horeaficr a pirt of the praperty. Al replacements and additions shall also be covered by this Security
Instrumont. Al of the foregoing is reforred (0 1a this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower s lawfully scised of the csinte hereby conveyed and has the right

to morigage, grant arxd convey the Property and thit the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defond genernlly tho title to the Property against all claims and demands, subject to any

cncumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenanis
with Jimited varistions by jurisdiction to constitule a uniform securily instrument covering real property.

ILLINOIS .Singls Family: Fannie Mas/Freddle Maa UNIFORM INSTRUMENT Form 3014 9/00  (pago ) of 5 pager)
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1. Paymeni of Principal and intsrest; Prapayment and Late Charges. Borrower shall prompuy pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2. Punde for Taxes and insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:

(o) yearly laxes and assessments which may atinin priority over this Security Instrument as a lien on the Property; (h)

yearly leaschold payments or ground rents on the Propeny, if any; (c) yearly hazard or propesty insurance premiums;

(d) yearly food insurance premivms, if amy; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower o Lender, in accordance with the pravisions of paragraph 8, in licu of the psyment of mortgage insurance premiams.
These iterns are called "Escrow Jiems.” Lender may, at any time, collect and hold Funds in an amount not m exceed the
maximum amount a lender for a federally relaied mortgage loan may require for Borrower's escrow sccount under the federal
Real Exwie Seitlement Procodures Act of 1974 as amended from time o time, 12 U.5.C. 82601 ot seq. ("RESPA™), unless
another law that applica o the Funda scis a leaser amount. If %0, Lender may. at any time, collec| and hold Funds in an

amount not 1o excoed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
rensonable eatimates of expenditures of future Escrow Items or otherwise In accordance wilh applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insuumentality, o
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fonds
io pay the Escrow Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyang ihe cwrow
account, or verilying the Eacrow lioma, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a chrege. However, Lender may require Borrower 10 pay & one-lime charge for an independent rcal estle t8x
reporting servic use 1 by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement in made o7 applicable law requires interest o be paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Furds. Borrower and Lender may agree in wriling, however, thal interest shall be paid on the Funds.
Lender shall give 1o Boipswer, withoul charge, an annual accouniing of the Funds, showing credits and debils to the Funds
and the purposc for which ~p-h debit to the Funds was made. The Funds are pledged as additional securily for all sums
secured by this Security Instruraent.

I the Funds held by Lind<: exceed the amounts permited to be held by applicable law, Lender shall account W
Borrower for the excess Funds il 8. cordance with the requirements of applicabic law. If the amount of the Funds held by
Lender at any time is not sufficien 1o pav the Escrow ioms when due, Lender may so notly Borrower in wriling, and, in
such casc Barrower shall pay 1o Lendcr th . 2mouni necessary to make up the deficiency. Borruwer shull make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccyied by this Security Instrument, Lender shall prompuy refund w Borrawer
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior (o ihe acquisition
or sale of the Prapenty, shall apply any Funds he'd by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Appiication of Payments. Unless applicuau! Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepay ment charges due under the Note; second, 10 amournis payable under
paragraph 2; third, w Interest due; fourth, to principal due; 8:1d last, w any laie charges due under the Note,

4. Charges; Liens. Barrawer shall pay all taxes, az=es~menis, charges, {ines and imposilions attribulable to the
Property which may auain priorily over this Security Instrumeni._ra/! lensehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paregraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment.  Borrower snvit r mmptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments diierdy, Borrower shall promptly fumish w Lender
receipls evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Securily Insirument unless Borrower: (a)
agrecs in wriling to the payment of the abligation secured by the lien in a mannor accrptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings vo'ch in the Lender’s opinion operate o
prevent the enforcement of' the lien; or (¢) secures from the holder of the lien an agrecmert satisfactory w0 Lender subordinating
the lien 1o this Security Insorument. [ Lender determines that any part of the Property is soiect 10 a lien which may min
priority over this Security Instrument, Lender may give Borrower a notice identilying the licn. _Borrower shali salisfy the
lien or take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung o7 nereafter crecied on
the Property tnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainea i 5 amounts and for
the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrswer subject 1o Lender's
appraval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al
Lender’s oplion, obtain coverage i protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable o Lender and shall include a standard morigage clausc,
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice o the insurance
carrier and Lender, Lender may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1M the
restoration or repair is not economically feasibie or Lender's security wauld be fessened, the insurance proceeds shall be
applied w the sums securcd by this Security Instrument, whether or not then due, with any excess paid o Borrower. I
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reswore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notics is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the moathly payments referred 10 in paragraphsa 1 and 2 or change the amoum of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to eny insurunce policies and procecds resulung
from damage o the Property prior o the acguisition shall pass to Lender 1o the exient of the sums secured by this Security
Instrument immedialely prior 10 the acquisition,

Form 3014 9/80 (psge 2 of S pages)




UNOFFICIAL COPY

ANZWOHLIEN) 1K C-INN o8 SippeiLesy suuey -Altwy,) si¥uis- GIONITI

(10lled g ju | oflwd) 08/8 ¥10C w0y
<Aoo {11 BULIDAOD IUOWINRIEET AILNI0E MLIOJIUN # DINNSUCD O ORMPELNY AQ FUOTTBLIA PATUN] 1]m

FIUNUSAUS ULIOJIUN-UOU PUE 98N [BUONRY JO) NURLOAVS ULIOJIUN FINMQLI00 INTINMNLSNT ALIMNDES SIHL

PIOS0J JO FORMMUINARD

AUB O) 10YNY  *SPUBWOp pue swpd [ isuieBe Auxdoid op 01 ONN oy A[usoudB puoop fiim PUS NUBLIEM JOMOLIDH

‘P00 JO SSIUMIRUINDUS J0) 1030x0 *pasoquunsucun ¥ Auodotd o wp pus Ausdosy oy Aoauoo puw 1wl ‘oBvBuout o1
WK 9y suy pub prodoaund Agolol} DINO OYI JU PoBIes Aj|njme) 1] somollog] 191 SLNYNIAQD HEMOYHOY

LS AUlOs, o4 ST Juviennuy L1UNooY S Uy o1 pouojas w BujoBaso) oyt JO |1y Tuowinnsu)
LY SRE &Y POLIAOD 3 ORI Y SUONIPPY pur nuowodedoes [y Auedosd oy 0 Lwd ¥ JoywdISY JO MOU FUMX]) pud
‘soaunuounddy ‘Fiuawwee (v puv *Auodosd oy UO POIIOID SN WIIY JO MOU BIUWRAGKIW] o (1 HLIM YHHLEDOL

{opa) drz]

H.svuppy Auodosd.,) — L0000 sjounjil

(rong}
HANVTNOSTIN TUU ™ JO ¥¥ouppe o ey yotym

TLO-012-L0°60 ‘ON Ao) ¥u]
(Aqosot poundos swins syi (s Led ug J0 ooym uj possyomnd ueoq Sujaey Auodosd yong)

Q3141UN3a1 310N

JOVOLHON

(wvng SuiRICOSY 10} SU ML SAOQY soRd)

T28T66E

20LLG19 JequnN veoT]
9808Q24N

~ -




UNOFFICIAL COPY

(vofind ¢ Jo 7 o¥sd) 00/8 910C Wog
‘uonisinhon o o so1ad Apormpoturun 1wownnsy)
Ansag SUP AQ PAUNDIS FIUNS 21 JO JUM YD 1 01 Jpuor] o ssrd [jegs vonisinbae oy on sond Auadosd oy o oRewmp woup
fun neas spoasosd pu snatjod aoumansu Aum o) 1Yz 5 omouseg ‘Jopuon] Aq ponnbou st Auadosgd o 17 ydusfumd sopun
11 uawied oyt Jo 1unoum oy ofurys Jo 7 pus | sydesBamd ur 0 paLeos sudied Ajtuots a Jo orep onp ;i sutdisod
10 pumxa 10u joyr pdyotad o1 spoesosd jo uoneaydde Auw *Bupum Uy 00sBE OFIMINNC HMOUOH PUR JOPUDT KRI[UNY
‘uoalf 91 aopou o uoym
utfoy i poud Anp-(f SUJ, ONP UBYI I0U 1O IMNOYM TUDWANEY] AIUNIDE K1 AQ PRINDOK swing And 01 30 Auodoid oy
0101332 30 ndos 01 spoan0sd 9 0En AMU SOPUY] IR0 IDRINELY O 1291109 ARt JOPUDT] UDYY WM # INTOS O PALD)jO
ST JOLLIED SIUMINKUY S WY SOPUD-T UIOS] 20{10U B SAEP (¢ UTYIIM JOMEUS JOU 530D JO *ALNd0Ad SUY) FUOPURIE OMOL0Q
J1 's0m0u0g 01 prod SEIOXD AUR N1 ONP UDL 10U SO JOROYM  IIDWITUISU] K11MD0S SIY) AQ PoInoos swing o 0y parpdde
oq (1oYE KPORd0id 9DUTINSU] A1 'POUSEED] 0G PINOM ATLINDSE £, J0PUYT JO HQISER) A|[MDIWIOUO KOU §f JTedas JO UONRIDINY
U1 )] POUDESD] 10U St AILINOOK B, 19PUST] PUR 01qIFE) AITEINWOUER X Jpmdol JO uonrIoIFa o 1 ‘palinump Awodosq o jo
sedas 30 yonwosos o poyjdde oq jeys spoednad sourinsut 'Bupum gt 903188 OFIMIDI0 JOMOLOG PUR JOPUDTT EEIUN
‘mmonog Aq Apdwosd sprus jou | $80f jo joosd oy A PO “JRAPUOT PUE JaLmMy
asmunsug i M 95n0u 1dwosd 2A1R |BYR JIMOLICH 'FE0Y O JUDAD 01 U] SINOCU [umauds pun swniwasd prad Jo ndienda yw
JopuorT m oaB andwosd [jeyr Jomouog ‘sennbes opuary §)  CFEMOuR) pue sA1310d o ploy o1 YR oyt Sary [RYS Japuor]
9RNNYD 24 OW PUEPUIE B OPN|OUT |TUYE PUR Jopudr] 01 91qmdacon og [Ioys sfRmouds pum sojanod ssummsuy ||y
2 ydeiBwred qum oounpiosor wy Ardosg o vy sYBL & Jopud 130ad 0 HBRIDACD UTNGO ‘wondo B, Jopud)
18 *AMU JOPUDT *9AC.R oqrrasop oBEIoA0D urEiuTet 01 S]] JOMOLIOH JT PIOYYNIM AJQRUOSTSIuN O 10U [[PYS Yoiym [wacsdde
§,10pud] 09 139(qQns omourg {q ueRoys 9q [[eys 2susmsu] oy Buiplaoad sorued oowunsy) oyl saanbol sapuog ey spotsad o
10) pUR SIUNOUM JE1 U] PourLTEW o (IS 3SuUMY sy ) ‘oavensy] saanbal opud] yotym Joj ‘Bunpooy} 1o spooy) Buipniowm
‘SpIZOY IO Auw puT  r229A00 PIPUIXD, UL DY) UM PIDNIOUL FpsETTY 'oa) AQ §S0} sureBa pasnsur Kyodosd oy
uo PO sjeasay Jo Surxa mou RuBuRacidwn i 43Oy [[UYS JOMOLIOE  “eDusINsU} AliedOuid 1O RINTIRH ‘G
‘7a%0uU Jo SALS 2 Jo sAep O UIYIIM SA0GE Y10} 198 SUONOR JUN) JO SIOW JO DUO TNM JO DI
U AJSNUS [IYS JOMOMIOY U] O SHIAINUOP 00U B J9MOU0d A8 A Opud] stunnsu] AImaag S|y 50a0 Asoud
urrmEe ABu YajyMm udt) # 01 159(qns B £.37 04 oy Jo wed Lue T SOUTULINOD OPUDTT J]  TURUNnEU] ALNIOS ST O Ul o
FunBuIpIoq s IDPUST 01 AI0IMIRTIES JUSWDIER *22.uol] AN JO JOPIOY IR WOL) SN (D) JO U] AP JO WAUDIIOJUD P waAd
o1 ssedo wonndo s, opus] g uy Yoym 1 Aupadssoxd fefo) Uy UL Sy1 JO SURAI0JUD ISUTERE SPURIIP JO A U1l Syl ey
poos Ul AENUOD (q) ‘J9pusr] OF HIQMAIIE Feuuni B U1 U Y1 £q paMads uoneBnge st jo nRwied atp o Bunum ur sosufe
(8) :30MOL0g SEOJUN IUMUNNFU] AILN0E 250 Apord sey yarym uor Aue ofroyosip Andwosd jieys emouog
‘s1uswied oyt Butauapias ndiosas
mpurrt o yrjwing Apdwosd jeys emousog ‘ANsasf Muswded arey seyew maouog Ji  ydeaBesed sip Jopun prad og o
FIUNOWE JO §9IN0U |8 Jopus] oy ystum) Andwosd [reys omcuog  wrswded pomo uosad a1 o ApJanp own wo uty Avd
1eyR Paouog ‘Jouuew ey w pred Jou J1 so 2 ydesBuird u) popacud souuew A i suonedqo asap Aed jys Jomouog
‘Aust g1 *siuas punosf 1o siuowided pjoyasss) pur TUawWSUL A1N30S SN JoA0 A)a0ud unme Aew yoigm Auodosg
ap o aqmngLme suonisodwt pue soup) ‘SREMYD ‘NUANUSEEse 29V v Avd ey mouog  ‘sum !seBieyd Cy
‘30N o opun onp solseyd orey Auw of 3] pus 0 ediouad o ‘yuMo) [onp massuT 1 panp |z ydesBeand
Iapun asiqeded sUNOwWN 01 ‘PUOIOE (NON M1 P ONP OB WDWAPD Y Aun 0y ‘1xa)  perjdde oq reys 7 pus | sydeiffemd
1opun 1opu] 4q paa1ecol nuawind e ‘Immsano sopracsd mE Qe dde FRofu)  siuswideg jo uoyeoddy ‘¢
JuunABU; 3N syt AQ pasnios
sums o wuree 3yposo B M s 30 uonmnbor Jo Jum NN 18 PPU] 4q Pra | SpLnyg Aus Kidde s ‘Auadolg ap o IS so
yonmnhoe 2 01 Jowud *opuor] ‘ Auadold oyt 1os 20 annbow [reys 2apu ‘(7 YuTamd sopun 5l rapudr] Aq proy spuny Aua
PM0L0g O pungar Andwoad [eys opus “usumuisy] ATLTIOS P Aq PAmMSN v s T8 JO [} w wowded vodn
"DOMALISIP OR 2, 2PPUT 18 ‘AU alf«d A(luow JA[3M] U 230U OU
Asusratjop o dn OB (TEYS 1OMOL0Y ASEMONIp ap dn oy O AreEsioou TUmowR ) Sy os Aud [1RYS Jamouog R Yons
U7 *pue ‘Buriam UT JamOoLOg AJNOu 08 ABUS JOPUIT 'OND UAYM SWINT MOIOFT ) Aed o1 12 ¥ )JRE Y00 §1 JUm AU W 2opUY]
£q pyay spung oy Jo yumoure o J1 e qeordde JO nuswrasnbos i (1M SOUBDIONN 17 SPUTL SS00Y9 A} J0) PMOLLY
O1 1unoooR j[eYs sopud] ‘mE dqeondde 4q prey 99 1 panruid SINOWE 2P PROIXI PPUXT AQ PROY SPUn. 2 f]
TUMUTLATY 2 Una0g STl Aq paunaos
SWNE [[7 0] AILMO3S [SUOTHPPE 5U PIRpord A spurd Yl “IPEW SEA FPUNY AN 01 NP Y2 om0} wodmd oq pue
Spung o1 01 MIGIP pue NP Fupmoys ‘spungd 1f 0 Tununotow enuue oe *S3MYD INOETIM J2MOUC S A A8 [Iegs opus]
“Epung 1 uo pred og [TEYY oo e “Rasmoy "Furttis UF 38R Lrw OpUST PUR RMOLIDY FPOR.] 7 B0 SRUTWLTD 1O
W Aue Pmouog Asd 01 pannbas 3¢ 10U [feys Rpur] ‘pred oq O wssun 3aNbas me AqRddR JO O 1 U0 IR
U FEOTUM) IMMIOYIO 3op1acsd mE} 2jquondde sRopuUn "UBOR STYI A GOMDOUUOD U DPUYT AQ PN IwAse Suriodas
T MM w21 juopuadoput ud o] o8y Jum-ouo 8 A8d 01 OMOUOE WINDA AN JOPUY] ‘RASMOH 3EYD B yons e o
npur] muuad sey aqeordde pur Spum.] N LO WA PMOLI0Y $A8d opEy MAUN ‘N M0DEg ) JNAUSA 30 Un0Ide
moxxsd o Burzdeuw Kjenuwe ‘spung s Burdjdde pus Surproy 0] Rmaog 2BMUD Jou Avws IPUYT SWA] Moeeg A And o
spuny o Adde [feys Jopue] “YUBH UROT] NWOH [ROPI] AU U JO (DONMOEGT UE Yons §1 10pua] Jt epu] Buipniom) Linud
1o ' Aypmuswinnsu *Asuafe [6xapa) ¢ AqQ posnem aue FITI0dep SEOYM UOTIMINKLY U8 N PrOY 3G [TPYS SPUn WL
v E] SQENIOR Ylim 2IUBPINIDE U ISTMINNIC JO W] MOINT UMth) JO sUMIPUACYD JO SRS NqRUOSIL
PUW 2P 1UDLIND JO SISEQ It UO NP SPUN.] JO TUNOWR ) IEWTIES AR JOPUTT JUNOUE LS ) PAIDXI M 10U WNMOoure
Ue U7 SPUN PIOY PUR 1OV(TOD "AUT AU 18 *ARU FOPUST 'OS JT TUNORIE 20883 € £128 SpUng My o) sopdde ey mey ogous
ssojun (. V4STY.) ‘b8 19 1092 §°D’'SN | WM 01 Sum WO PIPUIUR 58 pLG[ JO 1Y SAMPI0L] IALIMNIS NS By
[RI9P) A SIPUN HINOIIE MQIE0 3, JOMOL0Y JO) smbas Awwr umog 3BeBom pAETA A[TRIIPI] B JO] OPUS B IUNOUE WAL YMY
) POSOYD O 10U IWNOWE UF U SPUNY PIOY Puk 1503 “oum AuUR 1 ‘AU DPU| |, 'SWI] MOIIST, PHTED IIE SWANT 282 |
‘swnpwoad oovemew sBeFuows Jo twewind xp jo noy ur *g pduafend O suomiacad 241 (im DDUTNICIIE 1 IOPUIT O IIMOLIOY
Aq syquAnd swing Aue (3) puw Aus J} “Swniosd souemsy) 38eBuoWw ApeaA (9) tAue g ‘stuniwd soummsw pooy) £je0d (p)
wumpuasd sovmsnsur Ausdoxd o prezey Ajmai (3) Auw 51 “Ausdosd ot vo Muos punos a0 auduied ployowmy K1rmak
(q) ‘Auadorg out uo 1N ¥ F UINIIFU] ATUTIONS NTYT J9A0 ATLOW CTETIN B YOIy SITMUSTISSE PUE SoXE A4 (B)
:J0j (,Spunz,) WS @ ‘{nj e pred 57 NON AP HUN “FJON A L2pun NP 2m suawied Spuow Aep P uo DpU1 O
Aed meys ramouoq “1PPU] £Q PAfaM uIMLIA B 09 3O mey ojquonidde 01 190fgnS  ‘eouminNsU] pul sexe) 10) SpUng ‘2
‘MON Y 1opun onp safreyd sy puw juowledasd Suw pur MON A £AQ POOUIPIAD 1GIP I UO IFuMUT PuB Jo [ediounsd op
anp uoym Led Apdurasd (reys emonod  ‘sebisyd a1e puw juswiedeid (1981 pus JRdiDuid )O IUewleg °)
:EMOF|O] ¥ 208 PUR IWUSACD POPUY] PUBR BMOLOE "SLINVNIAOD WHOLINN

261GEL




0. cocupancy, erdsadeiohd Gahbrars sblermihohoh bve Gromd Jobomios Loan apptatin:

Leasshcids, Borrower shall occupy, extablish, and use the Pruperty ax Borrower's principal residence within sixty doys
ulter tha execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

ot tenst one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shalt not be Tor
uneeasonably withheld, or unless sxichuating clrcumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, dunage or imtpair the Property, altow the Property to deteriorate, or commit waste on the Propenty, Borrower shall

bo in deluult If any forfeiture action or proceeding, whother civil or criminal, Is begua that in Lendee’s good falth judgment
could result in forfeiture of the Property or otherwise materially impair the lich crenled by this Security Instrument or Lender's
security interest. Borrower may cure such a dofault gnd reinstate, as provided in paragruph 18, by causing the action or
procecding o be dismissed with a ruling that, in Lendes's good faith determination, preciudes forfellure of the Borrower's
interest in the Property or other material impairment of the Hen created by thix Security Inxtrument or Lendes's security
inlerest, Borrower shall also be in default if Borrower, duting the loen application process, gave materially false or

inscurate information or siatcments to Lender (or falled to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, reprosentations concerning Borrower®s occupancy of the Property
us o principal residenco. If this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions of the
lease. If Borrower acquiren (oo Litle 1o the Property, the leaschold and the foe tile shall not merge unicsr Lender agroes {o

tho merger in writing,

7. Protection of Lender's Rights in the Properly. 1If Borrower lails 1o perform the covenants and agreements
contined in this Securily Instrument, ar there i o legal proceeding that may significantty affect Lender’s rights in the
Property (such ara procecding In bankrupicy, probate, for condemnation or forfelture or to enforce luws or reguistions),
then Lendor mzy o and puy for whatcver is necassary to protect the value of the Property and Lender's vights in the Properiy.
Lender's actons meinclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying roasonrolo attorneys’ foes and entoring on the Property to mako repairs. Although Lender may take action under
this paregraph 7, Lentar 468 hot havo to do so.

Any amounis disb:zeG by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity instrument.  Unleox irzrower and Lendor agreo (o other terms of payment, these amounls shall bear interest from
the duta of dixbursemant at the Nz riio and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgege insuranes. If Lex:ter required mortgage insurnnce as a condition of making the loan secured by this
Sccutity Instrument, Borrower shall pey b7 premiums required to maintin the mongage insurance in effect. If, for nny
roason, ihe mortgage insumnce coverage coquirei by Lemnder [apses or coases to be in effect, Borrower shall pay the
premiums required to oblain covernga substa ' tindly equivalent to the mongage insurance previousty in effect, 8l a cost
substantially equivalent to the cont to Borrowes o7 the mortgage insurance proviously in ¢ffect, from an aliernate mortgage
insurer npprovex! by Lender. If substantinbly equivrient morgnge Insurunce coverago is not available, Borrower shall pay 0
Lender sach month a sam ogual 1o onc-twelith of the yooriy motigage insurnce premium being prid by Borrower when the
insurance coverage lapsed or ceased to be in offect. Leajier will accept, use and retain theso payments as o losy reserve
in licu of mortgago insuranco. Loss resorve paymetits nay o woger be required, at the option of Lender, If morigage
insurance covernge (in the amount and for the period that Londer requirey) provided by an insurer approved by Lender again
becomes avallabie and Is obtained. Borrower shall pay the proriutis required to maintnin mortgage insurines in elfect, or to
provide a loss reserve, untl the reguiremont for mortgage insurnncr ‘ontls in accordunce with any writien pgreement between
Borrower and Lender or applicablc law.

0. Inspection. Lender or its agent may make rousonable entrier u2.on and Inspoections of the Property.  Lender
shail give Borrower notice at the time of or prior (o an inspection ypecify iy, reasonable cause for tho inspection.

10. Condemnation. ‘The procecds of any award or claim for daiiages, #'*cct or consequential, in connection with
any condemnation or othor tking of any pant of the Property, or for conveyande in lleu of condemnation, aro hereby
assigned and shall be paid to Lender,

In the ovont of m 10ial taking of the Property, the proceeds shall be applied W (hi suns secured by this Seeurity
Instrumont, whather or not thon duo, with any exceas paid 1o Borrower.  In tho cvent of 4 pridial taking of the Property In
which the faie market value of the Property immedintely before the taking is equal to or g-c ucr/than the amount of the sums
secured by this Security Instrutnent immediatoly bofore the taking, unloss Borrower and Lende” vtherwito ngree in writing, the
sums secured by this Sccurity Instrument shall be reduced by the amount of Lhe proceeds muliizlied hy the following fenction:
(n) the total amount of the sums secured immodiately befors the aking, divided by (b) the fuir mar'cet value of the Property
immedlatoly befors the wking. Any balance shall be paid to Borrower. In the event of a partial k=g o0 the Property in
which the fair market value of the Property immectistely before the tnking is toss than the amount of the *ars secured
immediaely baforo the taking. unless Borrowor and Lender otherwise agree in writing or uniess applicab’s Zavw: otherwise
provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the sum< e then due.

If the Property is sbundonal by Borrower, or if, after notice by Lender to Borrower that the condemno aifers
make an awnrd or seitle a clulm for damages, Borrower {nils to respond to Lender within 30 days alter the date the notice is
given, Lendor is authorized 10 colioct and apply the procecds, at it option, either to restoration or repair of the Property or
to the sums aocured by thiz Security Instrument, whether or not then due.

Unlcas Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs ¥ and 2 or change the amount of such payments,

11. Borrower Not Released; Forbsarance by Lander Not a Walver, Exicnsion of the time for payment or
modification of amortization of the sums socured by Lhis Security Instrument granied by Lender to any successor in interest
of Borrower shall not operato to rolesss the liability of the original Borrower or Borrower's sticcessors in interest. Lender
sholl not bo required 0 commence procscdings agalnst any successor in interest or refuse lo extend tme for pnyment or
otherwisc modify amortzation of the sums socured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intcrost.  Any forboarance by Lender in oxerclsing any right or remedy shall not be
a walver of or proclude the exorcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. Thc covenants and agreements of
this Security Instrument shatl bind and bonetit the succeasors and assigns of Lender and Borrower, subject io the provisions
of paragraph 17. Borrower’s covenants and agroements shall be joint and several. Any Borrower who co-aigns this Security
Instrument butl docs not oxecute the Note: (a) is co-signing this Socurity Insirument only o morgage, grant and convey that
Borrowesr's intorem in the Property under the terms of this Sccurity instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with rogard o the (erms of this Security Instrument or the Nowe without that Borrower's consent.
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charges, and that law lx Minally inlerpreied so that the interest or ges collecied of 10 be collegied n
conpocuon with the loan exceed the permillod limita, then: (a) any such loan charge shall be reduced by the mnount
nocesaary (o reduce the charge 1o the permiued limil; and (b) any sums slrcady collected from Bosrower which excecded
permiued limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Noiwe or by making s direct payment (0 Borrower. 1T a refund reduces principal, i reduciion will be tresled as
a partial prepayment without any prepayment charge under the Noie,

14, Noticss. Any notice lo Borrower provided for in this Securily Instrumeni shail be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shadl be directed 1 the
Property Address or any other sddress Borrower designaies by notice (o Lender,  Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designaics by nolice 10 Borrower.  Any nolice
provided for in this Security Instrument shall be deemed 10 have boen given o Borrower or Lender when given as jrovided
in this paragraph,

18, Qoverning Law; Beverabillly. Thix Security [nstrument shall be govemed by Tederal luw and the faw of tie
jurisdicuon in which the Property is located.  In the ovent that any provision or clause of this Securily Lnstrument or e
Note conflicia with applicable law, such conflicy shali not affoct other provisions of this Security Insirument or the Noie
which can be glven effect without the conllicting provision. To this end the provisions of ihis Security Instrumeni and the
Note are declared 1o be severable.

18, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Trana’>r of the Praparly or a Baneticls! interest in Borrawer. {1 all ar any parnt of the Propeny or uny
interest in it is.w\d or transferred (or If a bencficial inicrest in Borrower is sold or vansforred and Borrower is nol 8 natural
person) without Lrader's prior writien consent, Lender may, at its oplion, require immediate payment in full of ) sums
secured by this Sccuiity Instrument.  However, this opton shall not be excrcised by Lender if excruine is prohibited by
lfederal law as of the Gars of this Securlly Instrument.

If Lender exercisy %z aption, Lender shall give Borrower notice of acceleration.  The nouce shall provide a
period of not lean than 30 Jays from the date the nouce is delivered or mailed within which Borrower must pay all suitis
secured by this Socurity Instramat.  If Bommower fails to pay these sums prior (o the expirntion of this period, Lendes muy
invoke any remedies permitied Oy thiz Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Aeinstste. I Bomower meets certain conditions, Borrower shall huve the right u have
enforcement af this Security Inswrumcnt Jizcontinued &t any thme prior 1 the earlier of: (n) 5 days (or such other period as
applicablc law may specify for reinstaterient) hefore sale of the Propesty pursuant o any power of sale contained in this
Sccurity Instrument; of (b) cntry of a judgnent «nforcing this Security Instrument.  Those conditions are thal Borrower:
(a) pays Lender all sums which then would bis drz under this Security Insirument and the Note as il no seccleration had
occurred; (b) curas any dofaull of pny other coter.anis of agreements; (c) pays atl expenses incurred in enforeng this
Sccurity lnstrument, including, but not limited 10, (rezacinble anomeys’ fees: and (dj takes such aclion as Lender may
reasonably require o assure thal the len of this Secur'sy Tnstrument, Lendes’s rights in the Prapenty and Borrower's
obligation 1w pay the suma secured by this Security Instrumzarshall continue unchanged.  Upon reinsustement by
Borrower, this Security Instrument and the obligations sec ired hereby shall remain fully effective s if nio acecleration il
occurred,  However, this right o reinstaie shall not apply in Ih: ¢ se of accelermtion under parngraph 17.

19. Sals of Nota; Change of Loan Berviosr, The Nols vz a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 To7 ower. A sale may result in u change in the enlty
(known as the "Loan Servicer”) that collects monthly paymenis due unver (he Nole and Lhis Security Instrument. These
also may be one or mors changes of the Loan Servicer unrelawad (o a aale ¢f the Noge. 1 there is a change of the Loan
Scrvicer, Bosrower will be given writien notice of the change in accordas—¢ with.narugraph 14 above and applicable luw.
The notice will state the name and address of the new Loan Scrvices and the ad dress 1o which payments should be made.
The nolice will also coniain any other information required by applicable law.

20. Hezsrdous Substances. Borrower shall nol cause or pamif the preserce, use, disposal, siorage, or release
of any Hazardous Subsiances on or in Lthe Property. Barrower shall not do, nor allow riiyedac else 1o do, unything allecung
the Property that is In violation of any Environmental Law. The preceding two scawences il nol apply i the presence ,
use, or storage on the Property of small guantilies of Hazardous Subslances that are genenully (wrognived 1w be appropriale
to normal residential uses and 10 mainienance of the Propeny.

Borrower shall prompuy give Lender written nolice of any investigation, claim, demand, U wsuit or other acuon
by any governmental or regulatory agency or privaie pary involving the Propenty and any Huzaroer: Shustance or
Environmental Law of which Borrower has actual knowlcdge. 1f Borrower learns, or is notified by &y gevemnientl of
regulalory authority, that any removal or other remedialion of any Hazardous Substance affecting the Propany is necessuty,
Borrower shall prompuy take all iecessary remedial aclions in accordance with Environmenu Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxic or hazardouys substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuable or toxic petraleum products, loxiv
pesticides and herbicides, volatile solvents, materiais containing asbestos or formakichyde, and radioactive materisls. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locised
that relaie 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accalsrstion; Remediss. Landsr shall glve notice 1o Borrowsr prior to acceleration following Borrower's
breach ot any covenant or agrsemsnt in this Securlty Instrumasnt { but not prior to accelsrstion under persgraph 17
unissa applicable law provides otherwiss). The notice shall specify: (a) the defsuit; (b} the action required
to curs the dsfsult; (o) a dats, not less than 30 days from the date ths notice is given to Borrowasr, by which the
dafault must be cured; and (d) that faliure to cura the default on or before the date specified in the notice may resuli
In acceleration of the sums sacursd by this Sscurity instrument, forsciosurs by judiciai proceeding and sale of the
Property. The notice shail further Inform Borrowsr of the right to reinstate after accaieration and the right to
asseri In the foreciosure proceeding the non-ex!stencs of a default or any other defense of Borrowsr to acceleration
and foreciosurs. if the default is not cured on or bafore tha date specifiad in the notice, Lender at its option may
requirs immediate payment in fufl of all sums sacured by this Bacurity Instrument without further demand snd may
forsciosse this Securlty nstrument by judicisl proceeding. Lender shall be sntitlad to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ {ses and
costs of thie svidsnoca.
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lastrumen: without charge W Burmowes, Borrower shall pe

£23. Walver of Homestead, lorrowet waives alf rlgf« of homuuud aumpuon in the Property.

24. Ridars 10 this Security instrument. If one or more ridery are executsd by Borrower and recorded wyethar with
this Security Instrument, the covenans and agresmonts of sach such rider shall be incorporsied inwo snd shall amend and
aspplecent the covonania and agresments of this Security Insirument as If the rider(s) wore a pant of this Security
Insrumnent. (Check spplicabls boa(es)}

) Adjusable Rais Rider ) Condominium Rider Z2 14 Pamity Rider

) Geasduated Payment Riier 122} Plannad Unit Development Rider I Biwockly Payment Rider
) Balioon Rider 1) Ras Improvement Rider 1) Socond Home Rider

) Oshec(e) {Specify)

BY SIGNING BELOW. Bormower accepts and agrees 10 the wrms and covenants conuined in this Security
[netrument and in any rider(s) axeculed by Borrowes and recordod with it

4 S S , / [ ' )
i P R AL (Sew)
MARTIN P, MC GOWAN -Bouwer

% (Ga ALY aﬂfT S hane, )’k,_/‘éﬂnm..

+sonl)
MARIAN T, MC OOWAN Botrower

v

Roass Bl Thie Line for Asknewledgment

. ] s
STATE OF ILLINOQIS, Cc- Ll — COUnNty as:

), LAV L AR . & Notery Public i aud for snid county and stais,

do hersby centify  MARTIN P. MC ODWAR. AND MARIAN T. MC GUWAN, HUSBAND AND WIFB

patsunally known © mes 0 be the same person (5 whose nuna(s) are subscribed t the furegoing insirument appeared befurs
me his day In person, and acknowiedged that Uy slgned and deliversd U saki insinument ws thelr fres and voluniary

act, {or the uase and purposes therein sei forth,

Qlven under my hand and officisl seal, this 28TH ,J"' AUQUST LTI
’
2- £ 8 ¥ ®r »

. VAARPAPE W W ¥ I T
My commission expires; “OFFILIAY, stal” 47 -
’ d uumt.n'mnm R et i

n,cnms-ﬂ-hb 17,1993
Thia instrument was prepared DW fa

Relum o :

SHELTER MOR‘IUAOR CORPORATION
420} BUCLID AVENUER

ROLLING MEADOWS, L. 80008

L
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