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RECORD AND RETURN TO:
UNITED SAVINGS ASSN OF THE SQUTHWEST FSB
1301 NORTH BASSWQOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173
{Space Abcve This Line For Recording Datal -
h"o.
State of Ninois -
MOR1GAGE 131:488335-703
5382734

THIS MORTGAGE (“Cecurity Instrument") 18 made on AUGUST 26, 1951 . The Mortgagor is

IRENE B. HARDY, MBXEIED TO SPENCER T. HARDY*¥
AND BARBARA A, ISANC, SPINSTER

15036 SOUTH WOODLAWN AVENU'Z, DOLTON, ILLINOIS 60419
("Borrower"). This Security Instrument is given lo o
&)
UNITED SAVINGS ASSN OF THE SCUTPWAEST FSB L
R
which is organized and existing under the lsws of ~ THE ‘UNITED STATES , and whose gz

addressis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINQIS 60173 {"Lender"), Borrower owes Lender the principal sum of

NINETY THOUSAND TWO HUNDRED THIRTY THREE AND 00/100
Dollars (U.S. § 90,233.060 )}

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ 5EPTEMBER 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly iis Nots, with inleresl, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, sdveaed-under paragraph 6 to protect the
security of this Security Instrument; and {(c) the performance of Borrower’s covenants aud: agreements under this Security
Instrument and the Nate. For this purpose, Borrower does herehy moriguge, grant and corvey to Lender the following
described property located in COOK Covnty, lilinois:

LOT 30 AND LOT 31 IN BLOCK 1 IN CALUMET TERRACE, A SUBDIVISION OF

LOTS 2 TO 8 INCLUSIVE IN A SUBDIVISION OF THE NORTH 515.10 ¥EET OF

THE WEST 340.89 FEET OF THE SOUTHFAST 1/4 OF SECTION 11, TOWHIIIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE

EAST 1064.5 FEET OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH

OF THE RAILROAD, EXCEPTING THEREFROM THE EAST 75 FEET OF THE NORTH

290.0 FEET THEREOF, IN COOK COUNTY, ILLINOIS.

**SPENCER T. HARDY IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

29-11-309-039

29-11-309-040

which has the address of 15036 SOUTH WOODLAWN AVENUE, DOLTON SumstCHy
inois 60419 e Code ("Property Address”);

FHA Illinois Mo e - 291
q«mlﬂ.i #103) VMP MONTGAGE FORMS -3 12120-0100 - (8001821 7201 ,,,,_:'m's 1609

s,




3931251

UNOFFICIAL COPY

1y Lo L. T {398 1 (‘WH&%

0191 Sda
"3I0N A3 13pUn anp sadimyd 1m) 0 ‘Y1

‘MopN o jo (ediduud A |0 oEZILOWE 0) ‘YuUno.y
!3loN aY) 25pUN anp FRINUW O ‘PAIY )
pannbas e ‘swnrbad

OdUWINEYI pIEZRY JA10 puw pooy ‘a2l pus ‘siuar punoi so sjusied ployakea; ‘SuMLREawSE [rIdads ‘saxm AUR O] 'PUONRG
twnwead asursnsuy alwfuow Apiuow ayy jo peasur

Kinaicag ot 4q oftisyd A[qisom o o} 0 Limasndg sy 0] sopuay Aq pred oy o) wnnwad axumnsur sfeBuow 2 o) "Wy
:8m0][0) #¥ Jopusr] Aq patjdde aq ey 7 pue | sydriBwed Japun suatuind 1y ‘Muawing jo uonemddy ¢

*{3) puw *(q) ‘{®) stoy J0} SJOMLYIMSIN {[¥ J0) AuUtUIALA 2suvieg AU 1M PIIPALD
9 |JBLS JUNOIOM § J2A0N0g 3epue) 4q uomsinbow o Jo Auadoid 21 JO apes Amsox0f B 01 Joud A[aEipaww) tamonog
01 RpUNy #899x23 Lue pryey indwosd jjeys Japua] pue ‘Kawainag ap of Azd 1) pareRgo M0 0 weY JAPUXT ey TuALIEMCUL
urniwead eouniniu a8efuons ATe puw (3) puw '(q) (%) MUAN J0) AUALMSUT {[W 30; UIWMUDL DURRG Y PIM PP K]
JIBYR JANODIR B IOMOLIOG JUSIN’ TR £3N39G SI1 AQ Paindes swung e JO 1uewmAnd [y ag 19pu] O] s1apud) Jamouog ]

“SON A U anp ewepeq (wdixuud Sutpusiano A Jo uaNad jreg-aun
JO qyjjemi-oun o) mbo jumose e 11 o ity ofiwys Apuow gowe Arepuog Ay Aq pRY Stumuse) Qunyeg s gt o
"A1wpanag oY) o1 anp ¥ Worwaid exrmnen ofe%u [ENUUY {1y 9 o1 o) o) 301d YIUOW M0 JapuT im umtuad avmnsu
alefuow fmuum [jn) oY) PINMURDIE 0} JUSIDL, AN JUNOEY U U1 3 (jvyy wnasd oxnunvat afefuow am 10 Juma| s AJguow
yorg Amaoeg ey Aq ppey st wanneu] Ajuntey < 51 wnmoad axmunsi alefuow w0 proym ARy {uow v (n)
30 *Annasseg eyt 01 sapusr Aq pred og o minruead asrtrewt aBsBuow [enUTE ) JO JURLJIMUL U (1) LIS PRI ST [Twgs
wowded £[uow gowa ‘Areeises ot 0 umnuaid eoues wul AAsfuow » Ked 1snw Japu) 2 yoym ur dead Sue uy wufivap
19y 10 81y Jo uawmdoeaa(g uwqan) pur BusnoH jo Limardad oy steaw | AIwpausag,, IUADNISY] <)UNAS SIY UL pasn sy

NP FMUOIMG WIA)1 ) MED A AJyay IO uo £IUAYRp
oy dr eymn oy Aaersaoou jumoure Auw sopuar] o Awd [[eys Jamodieg Lp anp uagm wat ar Aed o wsynsme &1 (5) Jo
‘(q) “(8) wan 10; Jomonog Aq opew suawksd AN JO [B101 A J] 1Ml Jo uondo Ayl e “iamonog 4q siumuied juanbasgns
01 sjuAed pAIMUNSD A JO INXIS-OUO IPAD SRAOXD AY) HPAID JO SIUMUACT POImtlsa A JO YINIS-AUO 1240 SNIIYA Y)Y punja
JOgNS PRYS 26pU] UM "Juslnd 0¥ MON AR U0 muamded j1 pue ‘anp uaygm swatyans {ed o) painba sjuawded (o wnows
PRlBwNER A} YIXIS-AU0 UNy) S10W £q SPaIdxa ‘WAl QONS JO SNEP onp A1 07 Joud capua] M Agried swan gons Joy siuauArd
Aquotr aining agr qitm saqeBor ‘(3) pue ‘(q) (¥) swen 0] 1apex] Ag plag s ag o Jo |B0) BY) AL Auw E )

uanbutiap
auedaq Loy asopag (3) puw ‘(q) ‘(¥) muen Ard o) T U pMARJOD SUROWR AT Ploy [RYs Jpua] Cuanbuljap Moy
pInom w1 aoey PUW suo Fnpus pouad B ulgim Japuo) Ay PRIRIMWNDOR 2y §|RYs WANIRS J0) UNOWY [AOUUE ||y
QY |, 'KIUNCWIR PA)RLIED A JO YIXIS-2UO UBLR QIOBI 10U JO 200WIBY |BUOTHIPPE Ue UNRIUTIL O) JUATILINS Wapwe ue snid ‘Japua] Ay
patewnsR £|qRUONER) KB 'SJUnOWE JEMUUE 9y Jo YYjemi-auc [enba (1eys (5) pue f(q) ‘(B) sWan Jo) JuMu)esol Siquew yoeg

‘¢ ydeadrred 4q pasmhas astresnsw o) swmimwzid
() puw ‘Auadorg o uo susa punoill so suswled poyased) (q) 'Auadoag sy suiede petaa) g 0) JO PAIAA) SUADKISSE
(evads pue saxm (e) Awe jo yuawypeistt e ‘salieys ajg] AU puw MoN S T YU 128 §8 AW pue rdiduud 21 gim rayrafio;
uswied A[uow yoes U1 spnjoul sys Jamonlog ‘SENYD) JWID PUR DURMSU] ‘Saxe] Jo SIURUAR Apiuoly 7

"NON P 19Pun NP soBIAYD M) PUR MON AN £q PacuAPIAR 1G2D
ay) ' 18231 puw o Jedisuud oy anp usgm Aed [[eys emolog -akimy) ] puv 1] ‘Tedutag jo wRmdRg |

"PE0OAL O SIOURIQUNSUD UB 1] 120(gns ‘spumuap pue swieps [je wsunde Auadosg ay) oy 2N M Kjjraoual puajap 1im pue
RIURITSM JOMOLIOY “PIOAI) JO #ROUBIQUINSUG J0j Idaoxa ‘pasaquinsudun 81 Kuadoid aq 1eqy pue Auadusg agy Aeauoo pue il
‘a¥nfizowm o) W oY) ey pun pedasuios Kgeley oimse o Jo PAsiss K[[njme| s1 zemou0g I SINVNFAOD ¥IMORY08

. Ausdold,, o) SB 1UATUISU] LIRS ST U1 O) paLIeyal
81 BuioBasog agy jo v wewnnisy] Ajuncag s AQ paIeac) oq osje [jeys sunmppe pue siuswasejda jjy Auedoid sy jo ped
¥ JYRaI3Y 20 MOU SUNIXY [[8 pue Y2038 pirm BT Jogem ‘myoid pue snBu M8 pae jlo ‘wsun ‘sanfeios ‘MuA ‘sasmruaundde
‘sdu 'gtéaglaasm ||{1Epun ‘Auadosd o) uo paroaua Jsywaray o mou smemaacrdw: oyl |IF Hilm ¥3HLIINOL
8V-T1ET




UNOEEICIAL COPY. s
4, Fire, Flood and Other nsurance, Borrower shall thsure all improvements on the Property. whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against joss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance palicies and any
reniewals shall be held by Lender and shall include losy payahle clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restoralion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the

entity legally entit’“d vhereto,

In the event of {oreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, atl right, 11"e pud interest of Borrower in and to insurance policies in forcs shall pass to the purchaser,

5. Occupancy, Preservatioy, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoun;, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumen; and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exiepuating circumstances exist vhich are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not coramit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorale, reasonsble wear and tea. excepted. Lender may inspect the Property if the Property is vacant or
ahandoned or the loan is in default. Lender may take -casonsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriag the loan spplication process, gave matenally false or inaccurate
information of statements to Lender (er fuiled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations conceming Borrower's vccupancy of the Propeity as a
principal residence, If this Security Instrument is on a leasehold, Burrower shall comply with the provisions of ihe lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shail ot be merged unless Lender agrees 10 the merger in

writing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Progorty. Borrower shall pay all governmental or
municipel charges, fines and impositions thet are not included in paragraph 2. Borrewsr shall pay these obligations on time
directly to the entity which is owed the payment, {f failure fo pay would adversely affect Jonder's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails t3 per form any other covenants

and agreements contained in this Security Instrument, or there is a Jegal proceeding thel may significasitl; uffect Lender's rights

| S § 54

v
M
s

in the Property {such s a proceeding in bankruptcy, for condemnation or to enforce laws or regukalmn'; then Lender may do

and puy whatever is necessary to protect the value of the Property and Lender’s rights in the Property, iaclwling payment of
taxes, hazard insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation, The procceds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains uapaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to uny delinquent amounte applied in the order provided in paragraph 3, and then fo prepaymeat of principal. Any
application of the proceeds to the principal shall nol extend or postpone the due date of the monthly payments, whxchlzﬁ

m-i‘ﬂlll.) 103 Page 3 of 8 intiahe:_
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12. Successors and ASSighs ; Joint an Liabifity; . The covenants and agreemenis of this

Secunity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrumeat but doss not execute the Note: {8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b} is not personafly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
roake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mait to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
{nstrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severnbility, This Security Instrument shali he governed hy federal law and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with sppliceUiz law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tle ronflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

15, Borrower’s Copy, Burrower shall be given one conformed copy of this Security fnstrument.

16. Assignment of Rents, Borrower naconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lende: s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security lastryaent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Bosrower. Thie assignment of rents constitutes an absolute assignment and 80t an

assigament for additional security only,

If Lender gives notice of breach to Borrower: (a) all runts raceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Pitnerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has ot and 'will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take control of or muintsin the Property scfere or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time thece is a breach. Any application of
rents shail not cure or wajve any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminale when the debt secured by the Security Instruzment is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree #s follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Lender shall be entitfed to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasenable nttorneys’ fees and costs of title

evidence, n o
O o

I8. Refease. Upon pmyment of ail surms secure by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowléf;ﬁormww shall pay any recordation costs. “rl
[ AN

19, Waiver of Homestead, Borrower waives all right of homestead exemption ifi the Proparty,

nrs 1613
m-mlll) 9103 Page 8 01 @ Initigle:
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