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This instrument was prepared by:
[

MORTGAGE HANOVER PARK, 'TI 60103

THIS MORTGACE " Security Instrument™) is given ofONB. 8 e
J. MORZYN

The mortgagor F&*WE W ¢, TRJIN LrN Ahes, GLORIA J..

[ EANOVER PARK, IL . 60,03

e,
Bo;iuwer awes Lendsr thc.principul suris of : o AR peati .. .
T6/1QUNA AR AR RANRN AT NS R Doutars (P78, 411,431.76....... :}. This debt is evidenced by Borrower's note

dated the same date as this Security Instrunent L Ngte™), rovi or monthly payments, with the full deby, if not
paid carlier, due and payable on JﬁNE 3y, J A This Security Instrumenc
secures tu Lender: (a) the repayment of the debrevidenced by e, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’: interest, advanced under paragraph 7 to prorecs the security of chis
Security Inscrument; and (¢) the performance of Borrd wer=<ovenants and agreements under chis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and canvey w Lender the following described property

located in N County, tlinois:
1321 IN WOCDLAND HEIGHTS UNIT 3, HIJ)Y{ A SUBDIVISION IN SBCTI TOWNEHIP
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPZLG AERIDIAN, ACCORDING HE PLAT THEREOF
REGISIERED IN THE CFFICE CF THE REGISIRAR (¢ TITLES (F OOCK +» ILLINOIS ON JUIY
14, 1960 AS DOCUMENT NUMEER 1931799 IN COOK  YANTY, ILLINCIS*

FEAL ESTATE INDEX -~ oG-~ Z3-¢it—- 020

which has the address of 434 . BORIX. DRIVE.. ..............cocoooiiiiiiiins ,

[Streat)

Minois 80007 ... ... . ... ... ("Property Address’);
{Zip Cods}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
eppurtenances, rents, royalties, mineral, oil and gas righrs and profirs, water rights and stock and all fixtures now or hereafter
a purt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrents and will defend generally the ritle o the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ro constitute a uniform security inscrument covering real properry.

JLLINOIS —singte Family—FNMA/FNLNG UNFONM INSTAUMENT Form 3014 12/83

BANNERS SYSTEMS, INC., 8T. CLOUD, MN 26302 FORM MO+l 8784
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If Lender required mUNQaE EdlnGlIwA Lﬂ"ﬁm@@)RMrity Inscrument, Borrower

shall pay the premiums required to maintain the insurance in effece until such time as a require.nent for che insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law. )

8. Inspection. Lender or its agent may make reasonable cneries upon and inspections of che Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecrion. o

9, Condemnation. The proceeds of any award or ciaim for dnmages, direct or consequential, in connection with
any condemnacion or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid ro Lender. .

In the event of a total taking of the Property, the procecds shall be applied ro the sums secured by this Securicy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parrial mking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securicy Instcrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amounc of the sums secured immediately
before taking, divided by (b) the fair macket value of the Peoperty immediately before the taking. Any balance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaic of the Properry
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicacion of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in parngraphs 1 and 2 or change the amoune of such payments.

10. Borrovier Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of “awot izacion of the sums secured by this Security Instcument granted by Lender te any successor in ingerest
of Borrower shal no7 operate to release the liability of the original Borrower or Borrower's successors in interese. Lender
shall not be required Lo 'ommence proceedings against any successor in interest or refuse to extend rime for payment or
otherwise modify amoriiersion of the sums secured by this Security {nstrument by reason of any demand made by the original
Borrower or Borrower's/sunlezzors in interest. Any forbearance by Lender in exervising any right or remedy shall not be a
waiver of or preclude the exzreise of any right or remedy.

11. Successors and Arsigis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall biid /and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17, Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Dot fa) is co-signing this Security Instrument only ro morcgage, grant and convey
that Borrower's interest in the Property Grier the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by chis Security Instrumenc; und (©) agrees thac Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Inscrument or the Note without that
Borrower's consent.

12. Loan Charges, If the loan secured by“¢is Securiry Instrument is subject co a Jaw which sets maximum loan
charges, and thac taw is finally interpreted so chat the:iirrest or other loan charges collected or to be colleceed in connection
with the loan exceed che permitted limics, then: (a) any ruch loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limic; and (b) any sums already coilected from Borrower which exceeded permitted limies will
be cefunded to Borrower. Lender may choose to make this refund by reducing rhe principal owed under the Note or by
making o direct payment 1o Burrower. IF a refund reduces prizcipal, the seduction will be treaced as a partial prepayment
without any prepayment charge under the Note. :

13. Legislation Affecting Lender’s Rights. [f enacement or wpiracion of applicable laws has the effece of rendering any
pravision of the Note ot this Security Instrument unenforceable sccording to s ¢erms, Lender, ot its option, may require immediate
payment in full of all sums secured by chis Security Inscrument and may insoke any remedies permitted by paragraph 19. If
Lender exercises this option, Lender shall take ehe steps specified in the secord paragraph of paragraph 17. ’

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeiie stnlt be given by delivering it or by mailing
it by First class mail unless applicable law requires use of another method. The natice sl be directed to the Property Address
or any othee nddress Borrower designates by notice to Lender. Any notice to Lender shsli be given by first class mail o Lender’s
address stated herein or any ocher address Lender designates by notice to Borrower. ‘Any norice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as providzd_in this paragmph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder|l Jaw and the law of the jurisdicrion
in which the Property is located. In the event that any provision or clause of this Security Inscraracnt or the Note conflices with
applicable inw, such conflict shall not affect other provisions of this Security Instrument or the Notewhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumenc and the Note are ¢ eclar *d to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secariiy Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. [F all or any part of the Propirsy or any intetest in
it is sold or transfecred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not a nacuial person) without
Lender's prior writcen consent, Lender may, ac irs option, require immediate payment in full of all sums secunzd ‘ay chis Securiey
Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dace of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleracion. The notice sholl provide a period of not
less than 30 days from the date che notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke any remedies permitted
by this Security Instrument wichout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secusity Instrument discontinued at any time prior to the eactier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of n judgment enforcing this Security [nscrument. Those conditions are that Borrower: () pays Lender all sums which then
would be due under this Security Instrument and the Note had no accelerarion vecurred; (b) cures any default of any other
convenants or agreements; (c) pays all expenses incutred in enforcing rhis Security Instrument, including, but not limired to,
rensonable attorneys’ fees; and (d) akes such action as Lender may reasonably require eo assure that the lien of this Security
Instrument, Lender's rights in the Property and Bortower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligacions secured hereby shali reain
fully effective as if no accelerution had occurred. However, chis right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.

BANKERS SYSTEMS, iNC., ST. CLOUD, MN 36302 FORM MD-1  9/20700
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