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S!nvic‘ _uF-I!liylt}is‘ MORTGAGE '
THIS MORTGAGE" ("Sccunty Tistranedt™ is made on' August 30
Thc Morlg'\gor is,
f. JORGE SAN“OS, A BACHELOR and. FEBE BONILLA A SPINSTER .
\\ “‘ i‘. . . . o ‘ L H it
O RETR 8448 S BURNHAM, C.'HIC‘AGO ILLINOIS 60617 !
~ whosc address HE oo
3\ ("Borrowcr”) Thts Securny lnstrumcnl |s gwc.\ to
; ST R : INDEPE.NDE:NCE ONE! MIR‘TGAGE CDRPORATION ‘ a
N wbiens °T%W%'ﬂzﬁ&xl%wa&ﬁéa‘"§aﬁnmzfgmfuoiggf « and whose
:address is : !
(”Luldcr") Borrowcr owcs Lendcr lhc pnncapal sum of

%Su';ty\.onet}bq_sa:ﬂ T Bundr el G NO/ 100 wmmter

% Dolhr‘: (U.s. § 61 500 00 ¥ This debtis c;ndcnc.cd by Borrower’s note: dated the same daic as this Sccurity
ovules for monrihll payments,: with:the full debt;- if not paid-earlier; due and payable; on

=T T
. This-Steariy Instrument secures to' Lender: (a) the. repayment-of thedebt evidericed
¥ the Notg, with interesi; and all réenéwals, extensions and modifications; () the'payment of all other sunis, witly intérést;

Chdvanced under paragraph,6 to;protect the security:of this Security Instrument; and (c) the performance ol Borrower's covenants
ndiagreements-under this. Security Instrumeni and the Nate. For this purpose, Borrower does hercby morlgagc, granl and

v.onvc)' lo Lcnder lhc fo, Icnrlmz dcscqba.d )nopcrly Ioc‘ue tin . S '
‘ : y o : CDOK . Cﬂumy. Ilimms

IJO’I' 60 IN G—I%CAGO ‘REAL'IY CﬂdPANY S SUBJ".J'ISION OF SUNDRY .T.D'I‘S JN, BL(X.".KS
119, 120. 121. 132=FAND 143 TN SCUTH CHICAGO, » SUSDIVISION N SEI:TIONS 6

%133
‘fi/ AND'7, TONNSHIP 37, NORTH,. RANGE 15, EAST OF THE(IIIRD PRINCIPAL MERTDIAN,
INICOOK COUNTY;ILLINOIS- .

ol TEE R 265070080008 A

[ T O R R T

mm ADI:RESS '9641 8., MUSKEGON AVENUE, CHICPGO..“ILLINOIS 60617 e
9641 S.‘MJSKEG’C)NAVENUE CHICAGO. .° . . : L

‘hich "\s dress
inois éB 17‘ : i/!P Cudq, (“Propcrty ‘Addrcsﬁ’),

. I‘OOETN LR WI’I H ail lhc uupmvcmcms ncm or hereaner crecled on the properly. and '1]l cascments, rlghts. appurlcn
; rcnts. royulucs. mmcml .oil-and: gas rights: :md profits, water ngll(s and slock ancl all. hxlures NOW.Or. hcrcal‘lcr. a, par;‘ol‘ :hc o
propt,r!y All replacements and- additions, shall alsu be covered hy this Security Instrument.. All ol the l‘oregmng is referred ¢ -

eI

to inthis'Security Instrument as the *‘Property.” . .
=~

BOR ROWER COVENANTS lllal Borrowcr is. lawl‘ull) seised of.the esl'ue hereby conveyed and has the nghl Lo mortgape,
: gr'\m and convey ihe, Propcri) nnd that- lhe Propcrlyuq uncncumbercd except; for cnutmbranccs of rccord Borrqwcr wnrmpls
and w:ll (Icfend gcncrnlly i]sc mlc io lhr. Property agmnsl ull claims 'md demands, subjccl to 'my encumbrmucs ol record.

1y I’mmunl of. l’rmupul Inleres! and Ln!e Chnrge Borrowcr shall p-l)' whcn due lhc prmcnpa] of and mtcrcﬁl on, lhc
debr evidenced by ithé Nate and ldié¢ charges duc undeér the Note. . . BT . SRPRREEIS

t2, Monlhlv Pay mcnls af*Tnfes. ln-;uranee ‘urnd ‘Otlier Clisirges. Borrower shill‘inchide in‘cach monlh!y payineit i‘together
Nolc and 'my’la clmrges nn mstalimeni of :my (a) tnxcs nncl spcual 'tssessmenls

With ala mt'c'i'cs 1
Icvu:d or, lo bc lcv;cd agamst lhc Propcrl:, .

T RS

m-;ur'mcc rc-r:,..u.d by“parngrapl: 4

Puge 1 of 4 F1IA llinols Mortgage - 1/91

VMP MORTGAGE FORMS + 13121200.8100 = {BOCIS21-7201

@, -4GIL) w10




(WY el pull Waal

PRI AT\ L
mdmuud _;u nww&ndmd 01 uaul \LH]_]: !mkid ﬂth-m psquM“ urnbunap Aure 071541 “Judnrmepeg

Kimaag RIULE pue 10N 3tft fapun ssoupa:qapm o) jo uonanpal 3y 03 spasncad yons Ajdde jjeys 1apuany Sjustunsig .humag ‘
sty pue NON 11 1apun predun suiBway JRL SSOUPSIQIPUL ST JO WNOWE |1 311 JO JUIIXI HUf) O] Jopuan] O pred agq jleys pue
paudisse £qalaly 24e ‘HONBULISPUOD JO 25E]d U} 33UBAIAUOLD 10) 10 ‘A1iadod g 913 Jo ued Aue jo Fuie) 1210 10 UoHRINUIPUCD
Aue yum ucn:auuoa u1 ‘|enuanbasuod o 1a201p ‘sadewuep 10) wWiep 1o piumn SUB JO spodaosd YL ruoneuuapuUOD L

; : “sajqeded pue anp Alimipawwul 3q peis spudT jo voiido
3y e pug ‘auu «?]ON oy ae Jumuasmqslp JO 3iEp 3Y1 WoN] 152135UT JB3q |[RIS SJUROWE JSALL “IUBNIISU] ANIN05G sy £q
pa_umas oG puw Jamoliog ;O 1qap jRUCLIPPE ue auloaaq feys qdm%emd SIYT 1opun rapudt} £q pasingsip s'umomv Ay

T t{de.xﬁvmd ua paUolUaL SUID)) Jamo pue adugInsul p.mzl.l] ‘soxe) JD

awied 3upnppul ‘xuado.ld 34} ui S4Bt §,49pUI] pue Anadodd qql Jo aniea 51 103104d 01 K1ussansu 51 Janau.u‘.v,\ Led puz op
Avw 15pud uay) <(Suone|nSas 10 SME[ 3240jUd O JO HONEUWSPUD J0) ‘Adidnayueq up Fuipdascad B s 1Y3nhs) Allsdoag aqi my

sudis s, Jopudn] 1933)e ANuBdifiiSis Aewl mm Suipassoad |2Fa] B St 2501]) 40 FIUSWINNISU] ﬁaunssg SIHN Uy Paulzinoes siuaudalse pue
s1utzu:moa oo fue lu.io_uad olsjief 407 qdmﬂamd Aq p:umb:u sjusisfed sy 1o s;umu&nd 9538]] OyuIU O] S[1B] 10M01109] T

’ “sluawied asatpi. qu1auspLAg 51di92as Jopuan] 01 tgsuun_; Andwoad jleys somouog: asanbau
§,40pua uodn *A1adosgg syl ul1spi2Il §,12pUdT] 1D )8 A[a510ApE pinca Ked o) sunjiey §] “1wowided 31 PIME 8§ 4YONM £ynia o
0) A]20a1p 2uig3 Uo s.uonnBl;qo asay) Aed ||eis Jamollog g tyidesfesed ur papnjsul j0u a4e jey) suoisodull pue sou) ‘saBneyd
|edprun 1o |1.mau1um.»\oi 112 Aud jjeys Jomouog “£11adosg ) o 18y 5, 49pudT] O UOFI2]04 ] PUS M0 0] 523D 10

*Buiiiss ut 1981010 3 ) s:;-u‘?e .;apu-n

ssajun pafiow 2q 10U (|es a;m 23} pue p[oqasna] am 1£11ad 0y 911 01 111 99) SAIINDOR 10MOLIDE §] "SSUD| 311 JO sUOISIA0I d1f]
Y A1dwion (jeys Jemeslog 'PIoYyases) B UG S| juawinhisu] 1undag syl §i ‘K1iadaid poUOPUEQE JO JUBIRA YONS AJ28050] pug
15104d 0) UOLOE B|qRUASEAL oYU LB JIPUST 1 NBJAP UL S| UEO| 3yl IO Pauopueqe 1o juedes si L1addold a1 gy Luadoad s
100clsuy fewl 1apua] ‘pa1dsdy s 1B3) pue 1BaA 3|qrUOSEI] ‘aleiouep of L1edosd ayr moqe 1o ﬁuadcud 241-28ueya A} BDUBISONS
16 sfBlIRpP ‘A0J41SHP IS Fisua 1LULLIOD 10U [IBYS JSMOIIDY “SP|OYased} ‘{11adoag ) 1O DUBUDMILFA PUE UONINAIDEDI] S

-1aseyaand 3ty 01 ssed Jpelts w0105 ur s01210d IDUBINSUI OF PUE. U JoMOLI0E JO Isasaiu] puw app “wSu jju ‘ssoupaigqapui

241 saysidupixa i) £1odos g Ky 01 3111 JO 3fSULI] SIS IO UBWNIEU] A14NODS ST JO DINS0)II0] JO JUIAD I U
‘ojpa0). pajmiua Ajedal, Kinus a1 o1 pred

oq J1eYs udwWNYsU | £1IN02S SUYI pUE 310613 Japun swaupa]qapm ﬁulpumsmo e Aed O pannbal JuNoIIE UL JSA0 SPIIITL
SouBINs) Sso0xa AUy “siuswded yons Jo (unva ayadunys 10 ‘g ydeiSeaed ut 0} palia)sd aae yaiym sjustuied .<;|{1uou! Ao L3
azp anp ay) auodisod 1o puaixa 10u [feys |esuid Yyl o1 spaasmd ayyjo uonuaqddb Auy ‘Auadod ] paleiuep sy jo awdsiac
uoeI0)sal o) 03 {g) 10 ‘jedwulid jo qualed-id 5 uay) pue ‘¢ ydesdesed ul joplo a3 uy pajjdde siunowe manbu[pp Ay
0} 1551] *JUDWINIISU| AILINDIS: SIYY PUR 2ION U1 J2pUN SSAURIAIPUS ST JO UONDNPIL 3y) 0) (B) 1011 ‘aoficla s1i ji 4apuaty 4q;
poldde aq Aew spoasoid asurinsul 3yl jo ued Auz a0 v *Alu1of Japua o] PUE JOMOLIOf 01 JO PBIISUL 'JIPUIT 01 &J1904p.s
$5Q4 1ans 10] judwied SYEW O) PAIAIP PUR PIZIIOYDE £QdIaY Si PAUI2SU0Y SUBdUIOD SdUBINSUL (5u “rPmotiag £q Adwoad:~
apEil 10U 1,550} Jo Jooid ayu Lvil I3pUST MU £Q SL0dU MBIpauiW] J9pUdT] SA18 ([BYS 10AM04I0¢] ‘S5O JO 1UBAD DU U] ‘

-

‘1apuar] o) 9iqueidande Wiy e Uf puk ‘O 10AE) Ul SISTLS arqrAud s50| ApN{aus (jEYs pul JApUAT] AQq poy 2q (eys slpmauaj,
Aue pue sapyod SIUBINSUY YL "Japus T 4q. paamdda sasurdu:oa 1 HM PBLLIEA 30 [JeYS 9dUBINSU) [V "A1819100G D11 AQ padinbadl
1U01X3 i} 01 5pO0Y) £q §50] 15UIRSR *pa1asa Alauanbasqns 10 25UNEITA UE AU I ISUM *Aliadolg 31 U0 SIUBISADIULLL [1B SInSU)
o%|e [1BYs JasmoLiog sannbas sepuott eyl sponad o) 10) pui swronre SY) Ul POUIRIUIBIE B [[2S IDURINSWY SN ], 2dueInsU)
sasinbaa Jopua aiyas 105 *oary Fuipnpaut 'saouITUNINOD puk ‘sanjENsEY spleze Auw Jsulede (paidods £ IUdnbosgns JO IHUIISIND
tH MOU SO I3A ‘K1I50014 YT 40 STSWaAcsdWw] ||B SINSUL [JEYS 19A0740T *22UBIN$U] PIEZSE D10 PUB POOJY ‘0L *p

210N 2y Jopun anp sedieyd 91F] 01 ‘ijid

taton 244 Jo jedidbuiid ayy jo uonwzpiows 0] ‘H]Trﬁ)’j.

t310N] 911 1OPUN NP 1S3 O) CPANL
tpatmbal su_‘sumfmosd

asuginsuy p.uum{ J2410 pUE POOY) ‘Sii) PUE ‘§IUa pUNoIf Jo siuswied plotjasea) fs1daaissosse [e1vads ‘soxel fur 01 'PUGIIS
paudIs sem JuBLNIISUL L3NNG
sufp uaym wnpussd asuelnsy; s8es1s0w 241tud o1 pred Jomollog ssajun ‘uinnuasd anugarsny a8es 0w Kjyuoii ) Jo puaysu)

AIB12100G o1 Kq adJeyd £[IIOW 311 01 S0 A1E191005 31 0] Japua | £q pred aq 01 wnuaad {duiinsut a8eFilous oy 01 ‘B
:Smo)|0) se 1apudT £q paydde ag jeys z puz | sydeiFesed aspun siuawhed nv -umu;.{u.[ ¥o uopsaddy ‘g

pie *(2) pue ‘(g) “(8) swa) 10) SWOW[RISUE |[€ JO] Sulletudl SoUT e Aul Ylim POUPIID 3q

,.|1m|s UNoDE 5, Jamoliog ‘1apuat £q uchisinboare s)] Jo Ailadold AY) JO F{BS 2INS0|ID10) B 01 1oL G IDoUII] Semoilog o1

s'gpuny ssaoxo Aue punja1 Andwodd jjeys Japuat] pue ‘AIB12idag 31 01 Aud 07 PAILEH Q0 SLWIOIY JOU STULLLBUIT 1WYT JUBIERISU]
Limuu:ud sourinsni aFedliow fue pue (o) pur *(g) ‘(B) suiall 10) SIUSW([RISU] [|B 10§ SUIUIEILDE DDUBO-ST [lia PAIPIT 3¢
”BI;S JURODDE §,10MOII0FH “TUDWINIISUE £7100223G S £Q painoas swns J|e Jo watwded (Ing 3t Jopud ] 01 S13DUD10MO1I0H }]

: [DI0N LYY Lo 0P adue|Rg,
jedpunid Sumpumisino ay) Jo usasad _”eq-:mo_w HIFHEYG S auoo: jznbs nowe ur uy 99 f1t)s oBanipd Appiow oea 'Lie1a1005 1y A
PR sLudtunagsug L1Ln2ag siYl J1 Jo *412121038 3y} op anp st wnnusad :mm.msm sdedirow jEnuue jng ayyy ajep oy O sopd
q]uou.r auG aapta Yila wnnusad ssueansul 35e8)iow jenuue [n) 3Y1 3IRJNWINDOE 0 1UIIYYINS JUNOIUE UL Ul 2g.q|eYS |un|lua.|d‘
aaueansu) aFediiow 2y JO JudLI|jBISU) Knnumu oust ‘£1213002G o .(q PIa1L$1 MwWnAsu] ATIRIS SUg 4 umumu] anunInsSy
aﬁeﬁuous ¢ JO peajsui aBanyp Ajyuow e (11) Jo ‘412104208 U1 O} 4apLdT] Ag prud 5g 01 wnuIzad aduEINsU) 23ednow enuue 94 Jo

waunesiy ue (1) :19t[i1o apnjout Os|e jeys wawsed Apiuow Waea uatl ftunpaad dduramsul a3 oW 3NUS 31 JO 1UHLIARY ddUBApRL
oyrtbos rou pip toras wiiBoud B JdPUN POINSUL SBA 10°S] IUAWNLISU] Amnaas S YT uumu:ud asuensul aFed ol 21HUD A
Joruswied asupape annbas yoiym sweadoad 1opun parnsursae £319403G 91 £Q painsul sjudInDsY] .(mn:)as 18014 aoudisap
134 20 S1Y 10 Juamdo;;}nag urqan) pue ﬁu_lSnOH Jo K_IB];J.IDGS oL surowm HK.IIZIOJDQS” Hjuswainasuy KI!JI'IDDS SN Ul Posn 5y

NP SIMODI WATL BYT IUP Y} 210)0Y IO U0
.(:nuamuap a1 dn 9w o) ,{mssaaon UNOWE AUE J3pUd a1 Led [[BYS JoMOLIOR 1Y) ‘NP Udtias 101 aY) Aud O JuIdLY NS §1
(2) 10'(q) ‘() wan o) Jamoslog Aq apew syuamied ayl jo 2101 941 )| “Jamodiog jo uoido syru usmonog Aq sisnked
wonbasqns 01 S1uawled PoIvIlIISS 3YT JO {IXIS-3UO 1340 SSIOXD 311 P42 J0 Hudiuled poIzUIISS DL]) )0 11X[S-DHO 1040 $50D¥5-31)
PURJDI IS {|BYS JOPUIT UBLYD IUIKIND 218 210N 91) YO spudwided Jt pui *anp tags swa) 1yans Led o3 paanbaa siusuided jo
WNOLWE P3RS 3] YIXIS-IUO VBT 240U £Q SPIIING ‘SIS [ONS JO $2)EP NP 211 0] .:oud J8pus] o) ajquied swan yoNng 10)
siuatked Lppuon aaninyg ayr s aay1adod (o) pue (q) ‘(r) sweit 10y 13pua] £q play smalu&l.d 2141 JO 210 311 DI AU N2 )|

sjuonbuyjap awoaeg £ay)) a10)aq (d) pue(q) ‘(2) swan Lod 0) 1SNIL UL PD)II|IOD SUINOWIE Y] POY (JEUs BPUIT Tuaba oulonsq

PINOM WD)} UL 210J29 |1uow puo Fuipud popad B ufiis Jopuat Aq PAIBNUMIOE 2Q [JEYS WS)) YITD JOJ WINOTUE [RNUUR [n],.51 ),
*SUNOLIE PIIRIUISD DU JO YIXIS-OUO UBLD 2I0W TOU J& 22U Rg [2UO1IIPPE UL LIBIUIELN O] UMD INS [Unowns ui snjd ‘J::pu-r; £q
payeLlenso £jQurucsuas se ‘SInowie jeniue 311 JO Yijami-auo [enba [|uys (2) pue *(q) ‘() SHdi 10 JUdtISH] Ao g




i

Any.application of the procceds to.the principal shafl fiot extend or postgone te que ddle ol ihe montily, payments, which

are feferred (0;in paragraph 2, of change the-amount of such payments. Any excess p oceeds oyer. al,amourit required to pay

all outstanding indebtedness under the Note'arid ¢his Security Instrument shall be paid 1o thie gntiy, legally entitled thereto.
. h AR v, oo

8. Fees. Lender may collect fees and charges-aulhorizcd by the Secrctary.

9. Grounds for Acceleration of Debt.

" (a) Defaulty Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all stsms secured by this Security Instrument-if: )
o [ EEE T SRR DR \::5::.t:,.i..;:.'g: FR ., SRR R RTINS . . ) v
- .(i).Borrower c_i'érgu_l‘ts, by failing to pay in full any monthly. payment required by this Security lnstrument prior to
or on the 'due dite of the next monthly' payment, ‘or ‘ ) ‘ - o T
(ii) Borrower defaults by Failing, for o period of thirty days; to perform émy oihcr:cbf'igatibﬁls{'é‘oumincd ‘i this
Sccurity Instrument. '

(b) Sqlg»W[thh_di.:»i, Fréj]i_g_Appn;qv_nl_,_,_L.,ender shall, if permitted by applicable law and with the prior approval of the
Secrctary, ' require’immeédiale payment in full of al} the sums secured by this Sccurity Instrument if:

‘

{ All o;part of the Property is otherwise transi"erred (otherr than by devise or dcsccnl)' by the Borrower, and

() THE P‘fbpcrty is not occupied by the purchaser or granteé as hi$ or her primary residence, or the purchaser or
grante: anes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Czcretary.

(c) No Waive w1 circumslances;0ccur.ti1at:.w_QUId permit Lender Lo require immediate payment in lull, but Lender
does not reguirs such payments, Lender does not waive its rights with respect to subsequent events. :

{d) Regulations o' U Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paym=ni rirfaults 1o require immediate paymeént in full and foreclose if not paid. This Security Instru-
menl does not’ aithorize ucceleration or foreclosure if not permiited by regulations of the Sccretary,

10. Reinstatemeni. Borrower {ias a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even afler foreclosure
proceedings are instituted. To reinstawe 2hi. Security Instrument, Borrower shafl tender in a fump sum all amounts required
o bring Borrower’s account current including. to the extent they are obligations of Borrower under this Security Instrument,
foreclogure costs and reasonable and customaly aitorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstalement,by Borrower, this Securi'y Insirument and the obligations that it secures shall remain in cffect as if Lender
had 1ot regiired immediate payment in full. However, Lender'is not required to permit reinstatement if: (i) Lénder has ad-
cepted reinstatement afler the commencement of foreclosure proceedings within two years immediately preceditig the com-
mencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future,
or (iii} reinstatement will adversely affeet the priority &7 the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbearance By Lender No| 4 YWaiver, Extension of the time of payment or modification
ol amortization of the sums secured by this Security Instiniment granted by Lender to any successor in interest of Borrower
shall, not, operate 10, release, the liability, of the original Borrcwe' or, Borrower’s successor in interest. Lender shall not be re-
quired 1o, commence proceedings ‘against Any stccessor in'inteiesc or refuse to extend time for payment -or atherwisé modify
amortization of the suris sccured by tliis Sceurily Instrement by ssuscn of any demand made by'the original Borrower or Bor-
rower’s succdssors i interdst! ‘Any forbeararice by Lender in-exercising any right'or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

" - 12. Successors and Assigns Boind; Joint and Several Liability; Co-SignessoThe covenants and:agreements of this Sceurity
Instrument shall: bind and: benefit the:successors and assigns of Lender and Boriower, subject to the provisions ol paragraph
9.b. Borrower’s covenants and-agreements:shall be joint and. several. Any 2orsower who co-signs this Securily Instrument
but.does not; exccute: the Note:. (8)-is co-signing.1his Security Instrument only (0 /ortgage, grant and copvey that Borrower's
interest_in; the, Property under, the terms.of this Security Instrument; (b) is not perscially obligated to pay the sums secured
Ly this Security Instrument; and (¢) agrees that Lender and any other Borrower may ancee to'exlend, modifly, I orbear 'or make
any accommodations witlhi'régard 'to the term'of this Security Instrument or the Nol: without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be iiirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given F.y first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrawer. Any notice providea fov.in this Security Instra-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this'paragraph.

14. Governing Law; Severabilily, This Security Instrument shalt be governed by federal law and tie bie of the jurisdiction
in which-the Property is located. In the event that any provision or clause of this Security Instrument o the Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Notc which can be given
cffect without the confllicting provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrumernit. .

\.-{m

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro¥

perty. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of thg)
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach,
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Proks

perly as trustec for the benelit of Lender and Borrower. This assighment of rents constitutes an absolute assignment and not;

an assighment for additional security only. o

‘M Lendér gives'nolice'Sf béedth to Borrower! (a) all rents received by Borrower shall be heid by Borrower as trustee for’
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and teceive all of the rents’ of ithe Property; and (c) edch tenanit of the Property shall pay all rents due and unpaid to Lender
or Lendér§'dgent on’ Lender’s writlen demand’ to the tenant.: ‘ e
;‘\Borro\y;i;;.hgsggg_gxgcuicd::‘J.,l_g)gpgigr assigiiment.af ]t_llq,fcnts and has not and will not perform any act that would prevent
Lender fro_m;cxcrci;smg‘ils,'riglus,_u,ni:h;:n; this'paragraph 16. =~~~ . o

Sl I R S - R R 4 L e S A S L S A e i e, Lo e P i dga EEI SEP

i Lender shall not.be‘required ta enterupon;take:control: of or maintain the:Property before or after giving notice of-breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
-of. rents:shallinoticure 1on waiye any.defauli.orinvalidate.any: other.right or.remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull.
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