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MORTGAGE

_THIS MORTGASGE ("Security Instrument”) is given on August 30, 1991
The “‘““8“8"”5 e Svachulae.and Liss S\mchula. hls wife,

{"Borrower"). Thu, Sccunly lmtrum(.m is gwcn to '

NORWOOD FEDEMI. SAWHLS MHK. A DI’IISION OF DEERFIELD FEDERAL SAVINGS ,
which is organized and exxétmg under th wsof the United States of Americe , and whose address is

5813 Morth. ul:lnulup Aw, c&lcago. ‘11 inols bOGAE

' 3

E mm ‘ﬂk r;-fmomnmnnmanmm\nnmn

75, 18, DQG- ﬂmm il"hls desi 1 evidenced by Borrower’s note dated the same date as this Sccunly
'(.-'Note") " which provides for mcm pﬁ}nem* with the full debt, if not paid earlier, duc and payable on
September 1, 202} ;'.THL% ecurity: Listrument secures to Lender: (a) the repayment of the debi
cvndenced by the Note, wlth mterw m@q}‘m uls ewlcnsmx s #ad modifications ‘of the Note; (b) the payment of all other
sums, wuh mterest advanced under p1rz_1 raph ey oprotect the secuty of this Secunty Instrumem and (c) the pcnformance of
Borrowcr’s covcnants und agree e tﬁﬁrﬂﬁlhﬁ&gp?w ]nslrumem aned the ch For this purpose, Borrowcr docs hereby

mong,age, grnnt and convey o Lcndcr thufoﬂqﬁj@dqscnbcd property lccaied in Cook e
P &;‘ wy o Coumy, Illin'oi's:

- mowd
'- At
i ‘ b

Lot SIx Ri &w Berry Company's Devon Harlum subdiviglon -

belng a Subdly “q‘_}m -of ‘parts of the South Half (171) of Sectlon

36 Town h1-Nortl, Kange T2 East of tha Third Princija) Merldian

and of part of the:Northeast Quarter (174} of the Morthsss): -

Quarter (174) of Section I, Town A0 North, Range 12, Cast ey the
Third Princlpcl Merldian, in Cook County, i1linole,

PN ;tz-’m-z’os-ma

whmh has thc address of a 7370 Vest Palatine

[Slrcc!] o

6063 t- !9“

Iinois o
L . [Zip Code]

(“Pmperty Address"),

IT]ELINOIS;)SIngIe anily FannieMnen-‘redmc Mnc UNIFORM lNSTRUMENT : ‘ Form 3014 9!90 (pngd af6 page:)
ITEM 1876 (sm

. mtmnw:mr

eEIETE

("Lender”), Borrower owes Lender the principal sum of
oot d

10N
3593688

TN R
To Ovder Calk: 1400-530-0392 £ FAX 610101 n:n
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applicable law rnay specxfy for rems!aremem) bcfore sale of lhe Property pursu:mt to any power of sule contained in. this.
Security Instrument; or (b) entry of a judgment enforcing: this Security Instrument. Those conditions are that Borrower: (a)
pays. Lender all Sums. ,which, then would"be due- undeér. this Security. Instrument and the Note as il no acceleration had
oecirred; (b) cures-any default of‘any other covenants.or ngreemenls. (c) pays all expenses incurred in enforzing this Security
Instrument, including, ! but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require o assure that the Tier of this. Security. Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this. Secumy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily’
~ Instriiment'and-the obligations’: secured héreby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply;in the case of acceleration under paragraph 17.
‘19, Sale of Note; Change of. Loan' Servicer., The Note or a partial interest in the Note {1ogether with this Security
Instrument) may be. sold one.or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collécts monthly payments due under.the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10.a sale of the Nete. If there is a change of the Loan Scrvicer,
Barrower will be' given written notice of the change in. accordance with paragmph 14 above and applicable law. The notice
will state the name and-nddress of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any ot:er information required by applicable law,
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanczs on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property thut i invio aliun ofiany. Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property, o, stiall quannnes ‘'of Hazardous Substances that are generally recognized to be appropriate 1o normul
residential uses and to mantas ance of the’ Pruperty :
Borrower shall pmmptly give Lender written nolice of any investigation,.claim, demand, lnwsuit or other nction by any
governmental or regulatory.ngeny or privaie’ parly ‘involving the-Property and any Hazardous Substance or Environmental
Law of which Borrower. s actal knnwledge. ~ I Borrower learns; or is notified by any govcmmenlal or regulatory
authority, that any removal or, other reine-distion of any, Huzardous Substance affecting the Property is necessary, Borrower
shall prompﬂy take all nécessary remedial uctions‘in uccordance with Environmental Law. _
7 As used in this paragraph 20, "Hazardous Substances” are those substances defined s 1oxic or hudrdous substances by
Environmental Law .and.the following substanzes: .gasoline, kerosene, other flammable. or toxic petrojeum products, toxic
pestlcndes and herbicides, volatile solvents, maleriats coninining asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmenia}Law" mexns Tzderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give:novicz t Borrower pnor to acceleration following Borrower's
breach of any covenant.or agreement in this Secunty Ins!rarve i1 (but not prior to ucceleration under paragraph 17
unless apphcnble taw provides otherwise).- The notice shall specif;: fa) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notlce is ¢iven to Borrower, by which the defauli must be
cured; and (d) that failure to cure the defanit on or before the date s,‘enf‘ ied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicini proceeding and sule of the Propert;.. The nofice
shall further inform RBorrower of the right to reinstate after acceleration. anc the right to assert in the foreclosure
proceeding the non-existence. of a default or any other defense of Borrower to accelerution and foreclosure, If the
default is nof cured on:or before the date specified in the notice, Lender at its optiur may require immediate payment
in full of all sums secured by this Security Instrument without further demard snd may fareclose this Security
Instrument by judicial proceedmg Lender shall be entitled to collect nil expenses incurred in pursuing the remuedies
provided in this paragraph 21, including; but not limited to, reasonable attorneys’ fees sy costs of title evidence. -

22, Release,. Upon’ payment.of. ail sums secured: by this Secunty Instrument Lender <nai! release this Security
Imtrument without charge to Borrower, Bon‘ower shall pay:any recordafion costs,
23 Wawer of Homestend. Borrower waives all right'of homestead exemption in'the Property

269266

I L S

. Form 3014 9/907 (pige § of Gpages)
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{Cost of Funds Index - Rate Caps)

 THIS ADJUSTABLE RATE RIDER is made this .30%h .. day of 4 ,199% ..., uand is incorporated into and
shall be decmed 10 amend and supplement the Mortgage, Deed of‘l'rust or Security Decd (the *‘Security [nslrumcn: ') of the same date given by the undersigned
{the “Borrowcr") 1o secure Borrower's Adjusmblc Rate Note (the “‘Nefe'’) 1o
NORWOOD FEDERAL SAVINGS BANK, Division of Deerfield Federzl Savings

{the *‘Lender*’) of the same date and covenng the propcrty described in the Security Instrument and located at:

(Property Address)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.‘V
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MWUST PAY.

. ADDITIONAL COVENANT_S. In addition 1o the covenants and agreements made in the Security Instrument. Borrower and Lender further

covenant and agree s follows:
A, IN’I'ERE'S'I‘ RA'I'E J*h‘ MONTHLY PAYMENT CHANGES
%. The Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND M\')NTHL\' PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may <ranje on the first day of 19 .92
Euch date on which my interest rate coue change is called a **Change Date™".

{B) The Index .

Beginning with the first Change Date 77 interest rate will be based on an Index. The “‘Index’" is the onc month avcrage cost of funds to SAIF |
insured Savmgs & Loans in the Federal Home Lo Pank Board 7th District, as made available by the Federal Home Loan Bank of Chicago. The most
recent Index figure availabie as of the date 45 dayz-ae.ore each ‘Change Date is called the **Current Index"

If the Index is no longer available, the Note Holder »+ii! choose a new index which is based upon comparablc information. The Note Holder will
give me natice of this choice.

(C) Calculalion of Changes

Before each Change Date, the Note Holder will calculate iy nesw interest rate by adding TWC AND THREE QUARTERS
percentage points 2.73.. .. %) to the Current Index. The t7ors Holder wiil then round the result of this addition to the neares! one-cighth of one
percentage point (0. 125 %). Subject to the limits stated in Section 4(D) "»elow. this rounded amount will be my new interest rate unti! the next Change Datc.

The Note Holder will then determine the amount of the monthly pa’'men. that would be sufficient to-repay the unpaid principal that 1 am expected |
to owe at the Change Date in full on the maturity date at my new interesi.rate in substantinlly equal payments. The result of this caleulation will be thec._’
new amount of my monthly payment. D

(D} Limits on Interest Rate Changes

The intercst. rate 1 am required to pay at the first Change Date will not t& gester than % or less than
Thereafter, my interest rate will never be increased or decreased on any single Chnngr 3ite by more than two f:crccntagc points (2.0%) from the ran-co
of interest I have béen paying far the preceding twelve months. My interest rate will_nevzr be greater than %. N

(E) Effective Date of Chnngts

My new interest rate will become cffective on each Changc Date. I will pay the amount ol'my riew monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changs

The Note Holder wnﬁ deliver or mai} to me a notice of any ckanges in my interest rate and the amourt of my monthly payment before the effective
dute of any. change. The notice will mclude mformauon ‘required by law to be given me and also the titie and_ i1zlcphone number of a person ‘who will
answer any qucsuon 1 may have rcgardmg the notice.

" TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Sccunry lnslrumcnl is amended to read as follows:

Transfer of the Property or a Benciicial Interest in Borrower, If all or any parnt of the Property or nny intcrezt i it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior wrilien consent, Lender may, al
its option, require immediate payment in full of ali sums secured by this Security instrument. However, this option shall nol . exercised by Lender if
excrcise is prohibited by federnl law as of the date of this Secunty Instrument.

1f Lender exercises the option to require immediate payment in Full, t.ender shall glve Borrower notice of acceleration, The notice shali prov:de
& period of not less than 30 days from the date Lhc notice is delivered or malled within which Borrower must pay all sums secured by this Security Insiru-
ment.. If Borrower fails 10 pay these sams prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument

without further notice or demand on Borrower.

. and on that day every 12th month thereafter.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Retc Rider.

cPaul Svachula %ﬂf""j o

LR Svachul ,.N\.







.~ UNOFFICIAL COPY

periods that Lender requires, The insurance carrier providing 1he insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fuils to mainiain.coverage described above, Lender may, at
Lender’ option, obtain coverage to pratect Lender’s rights in the Propenty in sccordance with paragraph 7.

- All instrance policies.and rencwals shallbe .mccpuble to Lender and shall include a standard mortgage clause. Lcndu
shall have the right,to hald the pohcms and renewals. 1f Lender, requires, Borrower shall prumptly give 1o Lender all receipts
of paid premiums.and. rencwal notices. . In.the event of loss, Borrower shull give prompt notice to the insurance carrier and
Lender, . Lender may muke proof of loss if not made prompdy by Borrower.

‘Unless.Lender and Borrower, otherwise agree in writing, insurance procu:ds shall be applied 1o restoration or rcp.ur of
1he Paopcrty damuged if- the restoration. or repair i economically. feasible and Lender's .accuuly is not lessened. I the
restoration or. repuir. is not_economically. feasible or Lendler's security would be lessened, the insurance proceeds shall be
applied. (o the sums secured by this Security, lnstrument whether or.not then due, with any excess puid to Burrower, I
Borrower abundons the Property, or tloes not, answer. wuhm 30 days .a_notice lrom Lender that the insuranee carrier has
offered to settle’n chm then Lender. may. colléct the insurance proceeds. Lender may use the proceeds 1o, repair or restore
the Propcrty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bc,gm when
the notice is gn'cn ‘

Unless Lenderind Borrowcr othcrw:st. ;u,ret. in wrumg, any application of procecds o prmcxpu] shﬂll not cxlend or
postpone the due dieof the momhly piyments referred to in paragraphs | and 2 or change the amount of the puyments, Jf
under. pamgraph 21,the Propenty is sequired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from dirage to the Pl...,)".“’ prior to the- ﬂcqumnnn shall puss 10 Lender to the extent of the sums secured by this Sccumy
Instrument immediately prioria the acquisition, . . S

6., Occupancy,, Preserypiion, Maintenance and Proleu:un of the l’ropcrty, Borrnwers Luan Apphwﬁon,
Leaseholds. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within.sixty days after
the execution of this Security. Instrsiiient.and shall continue to occupy the Property as Borrower’s prineipal residence for ut
least gne year.after the dale of occupincy, unless Lender otherwise agrees in writing, which consent shull not be
unrcasonably withheld,.or unless extentating circumstances exist which are beyond Borrower's controf, Borrower shail not

desiray, damage or impair the Property, ullowilic, Property to deteriorate, or commit waste on the Property.. Borrower shuil -

be in default if any forfeiture action or procecding, whether civil or criminal, is begun that.in Lender’s good Tnith judgment
could, result in. forfeiture of the Property, or otlervise malt,rmlly impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such i defralt and reinstate, as provided in paragraph 18, by causing the action
or proccedmg ta be dismissed with 2 ruling that, in Lesders good faith delcnmnmlon precludes forfeiture of the Borrower'’s
interest in the Propeny or other malerial impitirment of llu lien created by this Securily Instrument or Lenders security
interest.  Borrower shull aiso-be in default if Borrower, during the loan application process, pave materially false or
inaccurate infosmation or statements to Lender (or failed to prov dr Lender with any material information) in connection with
the loan evidenced by. the Note, including, ‘but nol Jimited to, ‘epresentations concerning . Borrower's. occupancy of the
Property as a pringipul residence, . If,this Security Instrument is on a leaseapid, Borrower shall comply with aif the provisions
of the lease. I Borrower Acqumcx fee title to the Propenty, the leascheld ad the fee title shall not merge unless Lender ngrees
to-the merger in wriling,

7.. Protection of Lender 5. R:ghfs in the Property, If Bosrower fail § o' perform :hn covun.mla dﬂll 'u.rce: wm.s
contained in.this Sccurity Instrument, or:there is a legal procecdmg that may-significamly affect Lenders rights in the
Property (su(.h 15 o proceeding in bankruptcy, probat¢, for condemnation or forfeitur: o, 1o enforce laws or rcé,ulzumns) then
Lender muy do,and pay for-whatever is.necessary 1o protect the value of the Prupul y-ard Lender’s rights in the Propenty,
Lender’s actions may include paying wny sums secured by a fien which has priority over tiis Security lnstrument, appeoring
in cour, paying reasonable attorneys’ fees and eniering.on the Property to make repairs, Although Lender may take action
under.this paragraph 7, Lender does not have to do.so., .

Any amounts disbursed by Lender. under. this. purugmph 7 .sh.sll btcumc addmonal debt of Rr‘.r"\.'cr secured hy lhl§
Sccurity Instrument. Unless. Borrowerand Lender agree to.other lerms of payment, these amounts sheif Féar interest from the
date of disbursemcnl a1 the Note rate and shall be payable, with interes, upon notice from Lender to Brirower ruqucsung,
payment, N
- 8. Murtgag.,e lnsurance. If LcndLr required murlg.lgc insurance as a condition of umk:ng the loan s2 cun,d by ll'ns
Sccuniy Instrument, Borrower shali.pay the premiums required ta.maimain the mortgage insurance in-effect. 1f, for any
reason, the mortgage insurince coverage required. by Lender lapses or ceases to be in effect, Borrower shall pay the

premiuvms requlrcd to obiuin. coverape substantially- equivalent to the .mortgage insurance previously in.effect, af a cost

suhammmuy cquivalent fo the cost fo Borrower of the morigage insurance previously in effect, from an aliernate morigage
insurer approved, by Lender. If substantiaily equwalenl mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o nne-lwelflh uf the yearly mongage insurance plemmm being paid by Borrower when the

insurance, coverage lups:.d or ceased 10 be in elfect, -Lender will accept, use and retain these payments as a Joss reserve in licu

of mortgage, insurance, Loss reserve puyments may no lon;.er be rcqu:rcd at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender réquires). prowdt.d by an insurer tpproved. by Lender again becomes
available and is obtnined. Borrower shall pay the premiums required 1o maintitin mortgage insurance in effect, o to provide a
loss reserve, until, the requirement Tor morigage insurance ends in accordance with any wrilien agreement between Borrower
and.Lender or gpplicable. law.

9. Inspection.. Lender or its agent may make rem,onablt entrics upon and 111~pccuons ol the Properly Lender shall
give Borrower. notice at.the time of ot prior to an inspection specifying reasonable cause for the inspection.

10, Cundemnatwn. The prochd.s of any award or claim for damages, direct or comequn.nl:al m connet.!lon wuh any

Single Funu!v - !-:mnle MueiF‘rcddle \Iac U\IIFORM !N‘a"l RUMI;\'I’-- Umrnnn Covcnum\ 9/90 {paxv 3 af 6 pr:qm)'
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