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MORTGAGE AND ASSII"‘NMENT OF RENTS
{Variable Interest Rate},
{Revaiving-Line af Credit) -

NGTICE: THiS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER.OF THE PROPERTY. EVEN AFTER-
SUCH . OWNER; . SELLS . THE PROPERTY. YOUR .LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE :

THtS ,MOHTGAGE Al\d SIGNMENT OF BENTS iherem "Mortgage ) is made thls day uf MAHCH 20 1991 by 'and between.,;
CHARLES BILLERBEL"C ANDi MAHGABEI'\A BlLLEF\BECK HIS WIFE A5’ JOINT TENANTS (hereln "Borrower") yand’FIRST
NATIONWIDE BANK A F de al Savmgs Bank whose address is 700" Market Street, San Francrsco, Cahforma 94102 {hergin
"Lender") o T, D . ‘ ‘ S . .
Borrower, in consrderatlon of the mnebtedness herem mortgages. grants and conveys 1o the Lender the forlowin dt
property Iocated in ‘the County of’ COSK; State of lllingis. - . . Lo

LEGAL DESCRIFTION: .
THE NOHTH 4; 55 FE : OF LOT A AND 2I iN Hﬁ m..TON WOOD BEING A RE- SUBDIVISION

OF THAT PART OF KUECHLER'S SUBDIVISION 'OF THE NORTH WEST 1/4 OF THE NOATH WEST
1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST, . .OF THE,EAST RIGHT OF WAy LINE OF KUECHLER AVENUE, ALSO
PART OF THE SOUTHWEST 1/4 OF THE SOUTH WEST 1’4 OF SECTION 5, TOWNSHIP 35
NORTH ‘AANGE:14,-EAST .OF THETHIAD. PRINCIPAL MEAIDIAN; ACCOADING TO THE PLAT -
F,SAID ﬁAMlLTON WOOD REGISTERED IN.THE QFFICE OF AEGISTRAR OF TITLES OF coot<
counmr ‘ILLINOIST ON'JULY 23;1962°AS DOCUMENT NO, 204ERST, IN cooK coum'v

ILL]NO!S

dress ‘of. 595:HAMiLTDN wooe HOMEWOOD Winois6ha30 (herein "Property Addrés§") :
. et

TOGETHER WlTH,-aII' the mprovements now ‘of hereafter ereoted ‘on the Pro,,er w and all”’ easements, nghts, appurtenances;a

D and rents (sub;ect however to the rrghts and autharities given herein to Lender t>'coliect and apply such rents); royalties, mineral’
Tt ] ml and gas: rrghts and: proflts. water; water; nghts, and.water stock, insurance and ceiar'amnation proceeds;and. ail fixtures now or
= hereafter attaehed,; }the property, all of whlch, lncludmg replacements and addltrons thorrto, shall be deemed to be and, remam ai‘,
= part of the pruperty,covered by this Mortgage, and all of the: foregomg together with szl 'd riaperty (or the ieasehoid estate lf thas :
‘Mortgage is on a leagehold) are ‘herginafter feferréd to as the "Property ; o

NG: ment to Lender oi the revo!vrng hne of credlt i .u;,btedness ewdenoed by an’

" ,GREEMENT VAND . 1513 ‘OSURE., STATEMENT ("Agreement"l af evin date herew;th, R the'

mammum pnnc\pa!{s‘ Fh of U S. $ 45000.00 or.so’ much ‘thereof as: may be advanced and outstanding with interést thereon,‘
providing. for monthly payments.in.accerdance. wrtlbthe-terms thereof. This Mortgage is.given to securea "rtevolwng Credit® lean
as defined in lIlmo\S*Revzsed‘Statdte"s,‘"ﬁhapterr17 Séction 5405 and sectres not only the mdebtedness trom the Mortgagor to'

the tlme any advance is mazdef The tntaI ameunt af mdebtedness secured. by 'this Mortgage may.. iincrease or. decrease from tlme :
to_time,, but .the,, total.unpaid, balance secured at any, one time shall, not, exceed, twice, the. principal. sum,set. forth, above, The
Agreemen ‘and this: Mnrtgage are coliectwei\r referred to as the "Credn Documents Any deﬂorency |n the payment of any

Borrower covenants that.Borrower is.the. iawful owner of the estate in rand hereby conveyed and has the nght 10 grant and ‘
convey the Property, and that the Property is unencumbered except for encumbrances of record as-at the date hereof. Borrower”
covenantsmhat Borrower. warrants‘and wa!l detend generally the tm‘e to the Property. agalnst all\clarms and demands. suhject to




Borrower acknowledges thau NEQtE:lred l:.Qs LAL prQQ ImongYother things, 3 'reuolvir;g ling* of

credit up to the maximum credit limit amount ‘stated above, a variable interest rate, and the right of Lender 10 cangel future.;
advances for reasons other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditians and provisions thereof which are incarporated herein by this reference.

COVENANTS. Borrowar and Lender covanant and sgras as follows.

" 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shell promptly pay whan due in sccordance with the.terms of tha Agroomant the.
pnncln_,and\lntcjr@maq the indabtadness. evidenced by the Agresmant, tagather with any Iate charges, membership feas; ‘and other'charges
impoged under tha' Agresment and sllowed by applicable law. e

2.  TAXES AND INSURANCE,  Borrowrer ‘shell pay, at least ten calsndar days befors daelinquency, alf texes, assassments (Including
copdominium or planned: unit developmant:esssasments,. if eny}, and ground rehls sffecting the Property, Borrower shall keep tha improvemaenty
now axigting or harsafter erected on the Prope insured against loss by firs, hazards included within the term "axtended covorage”, and. such
ather hazards {collsctively refertad to ss "Hazards™) as Lender may require including but net timited to Hood insurance if the Proparty ie located
in a designated fiood hezard aren, and in such amounta and for such periods as Lender may raquire, but in no event shall amounts ba less than
tha tase amount of any obligation sacured by any mortgage or other security egreement which has or appears to have priority over this
Mertgage plus the amount of the line of credit secured by this Morigage.

The insurance carriet proviging the insurance shall be chosen by Borrower subjact to approvs
not ba unreasonebly withheid. All Insurance policies and renewale tharacf:shell be in & form al:cauptable to Lender and ghall include » standard
mergages ciausa in fevor of and in a form acesptable to Lender, Lendar shall have the right to hold the policies and ranewals thereof, subject to
the terms of any morigaga, dead of trust or other gacurity agreament with a lian which has or appears 1o have any priarity over this Mortgage, If
Borrower makes the premium pn}rment directly, Borrowsr shall promatly furnish to Lender all renawal noticas and, if requested by lLonder, efl
receipts of paid premiumms. }f policles and renewais are held by any other person, Borrower shali supply coplaz of such to Lender within ten

csiandar deys aftar lesusnce. )
“© fis-the svent of 1oes, Borrower sha‘i["éilief-'promht' ‘notice to the inswrance carriei and Lends
promptly by Borrower, . )
Subjsct to tha rights s terms of any mortgage, or other security agreement with a fian which hss or appesrs to have an priority ovar this
Morigege, the amounts colleliad bbsorro_wnr or Lender under any hazard insurance policy may, st Lender's solo diecretion, eithar be applled to-
the indebtsdness secured vy ..'s Mortgege snd in such order as Lendar may determine or be released ta Borrower for use In ropmring of
reconstructing the Property, snd Lender:.is heraby in-cvucably authorized to do any of the above. Such application or release shell not cure or
walve any defauit or naotics ot Cafialt u'ndlnrv thia Mortgage or invalidate any act done pursuant to such notice.

if the Fropsrty ls sbandoned Ly Puitower, or if Borrowar feils to respond to Lander in writing within 30 calender days from tha date notice is,
mailed by Lender 1o Borrower that tne)asurance carriar affers to sottle B claim for insurance bensfits, Lender is irrevocably authorized to settle
the clalm and to collect and apply tha inourance proceeds at Lendar's sole option aither to rastoratian or repair of the Property or to the sums
securad by :}ﬁs'Mgrtpagg. . s ¢ . . . ) i

If the Prope is acquired by Lendar, 1) :;th, titte and Intersst of Borrawer In.and. to sny insurance policies and in and ta tha procseds
thereof rasul nqv'rorn damage to the Prezorty prior te such safe or acquisition shall become the property of Lander to the extant of the sums
socured by this Mortgage immaediately prior to sucr sale or acquisition.

Borrowaer, at the discration of tha Lender, sivatl puy the cast of an ALTA policy of title insurance, with such andorssments as Lender shail”
request and su:é‘ect to such exceptions ss Lender mav- <oprove in writing, Insuring Lender's intarest in the Property and shall- cause.to bae
provided 1o Lendsr at Berrower's axpense such furthsr ey dorsernents as Lender may request insuring Lender's continuing lien priority over.
ancumbrancas nat of record as of the data hereof. :

3. APPLICATION OF PAYMENTS. Uniess spplicabls Ja'v p ovidps otharwise, sll payments received by Lender under the Agresment snd this
Mortgage shall be apeliod first in payment of snﬁﬁnanca crz.ps payable under the Agrasment. then in paymant of any othar amounts {sxcluding
princ«pgl poyebls to Lendar by Borrewer under the Agreemsnt ar hiu Martgage and then to tha principal balance on the line of oradit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGEL; LIENS. Borrower ghall fully and timely perform all of Barrowaer's obligations
under sny martgage, ar othar ascurity agresment with a lian whicl has -~ appears to have any priotity over this Mortgage, including Borrower's
cavenants to make any paymanis when due, Barrower ahall pay or caule to be ra}d all taxes, mssessmonts and athar charges, fines and
impositions stifbuteble to tha Proparty and all encumnbrances,: chsrg vz, loans and llens. [other than any prior first Maortgage) on the Property

which may attain any priority over this Mortgage and lessahold paymen.c-or yround rants; it any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDYE: CANDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and maintain the Property in compliance with the law, shall keeo tH.6 Proparty in good condition and repair, Inc'.udin? tho repair or
restoration of any improvements on tha Property which may be damaged or der.reyud, shall not commit or parmit wasts or pormit Impairment or
deteraration of tha Proparty and shall fully and prompily comply. with the.prouisinas of any.lease if this. Martgage ig on & feasahold. If this,
Martgage is on a unit in-a condominium or plenned unit davelopment, borrower =i’ promptly perform bll of Borrower's obligations under the
declaration or covensnts creasting ar govarning the condominium or plannad unit dr velopment, snd constituent documents, all a8 may be
amendesd from time to time. if a condominium or ﬁlanned unit develcpment ridar if cxacuted by Borrewer and recarded togather with this
Mortgage, the covenanis and agresments’ of such rider shall ba incorporated lnco and Chall amend and' supplemsnt the covenants and

sgreements of this Mortgege ss if the rider were 8 pert heraof.

.. 8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants .4 ngresments cantsined- in. this MonPnge or in ther
Agreament,.or if sny acticn or proceeding is commenced which affacts Lender’s intefest in thy Froperty or tha rights or powers of Lander, than .
Lendar witl"mut demand Upon tTower, but upon notice to Barrower pursuant to peragraph 1 horeof, may, without ralsasing Borrawer from’
any obligatian in this. Mortgage, make such appearances, defend the sction. or procesding, disbuide suc’c sums, including ranscnable attorneyle
fsos ond casts incusred at the trist or appeiiate levele, and take such sction s the Lender deeins :azessery to protect the security of this -

Mortgege,

Any amounts disbursed by Lender (untass ctherwise provided or agread upon with Borrowor) pursuant to this paragraph 8, with intorest
thereon at-the 1ats from time to time in eflsct under the Agrsement, shall becoms additionsl indshi=inesr of Borrower sacurad by :this
Mortgage. Unless Borrower and Lender agree in writing to other terms of payment, such pmounts ghall be pa'abk, upon notice from Lender to

_ Borrower ragquasting payment thersol. Nothing contained in' thin' paregraph 8 shall requirs Lender to Incur any sxpense or takes any action
' hareunder and any sction takan shall pot relsase Borrower from ony obligastian in this Mortgapa.

¢ .7, INSPECTION: Lender may make or cause to ba mede rassonable antries upon and inspsctiana af the Propaity pravided thet Lender shall
give Borrower notice prior to any such inspection specifying reagonabla cauge therafor relatad to Lender’s interest in th Praperty,

{ by Lender, provided that such approva! shaoll

r. Lander may maka proof of loss if not made

-8, CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in cennsction with 74y condemnation ar
other taking of the Property, of part thersof, or for conveyanca in lisu of condemnation, are hereby assigned and shal! ba pail (o Lender, subject
- ta the tarms of any mortgage, or othar security agrooment with a lisn which has priority over the Mortgags. Borrower ag.2es 10 axacute such -
 furthor documents. as may be raquired by the condemnation autharity to effectuats this. paragraph. Lender is hersby irrevocably autherized to
epply or relsase such monays raceivad or rmake settlement for such moneys in the sama manner and with the same affact as provided in this
ortgage for disposition or getttameant of proceads of hazard ingurance.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the timea for payment, acceptance by the Lender
of, payments .other .than accarding to_the terms of tha: Agreement,” or medificstion in payment terms of the sums sescursd by this Mortgage
grantod. by Lender'to any successor in interest of Bortowsr shall not operate to reisase In any manner, the labifity of the original Borrowar,

orTower's succesaor in Intsrast of any: guerantor of suraty tharaof. Lender shall not ba required to commance: rogaedings against such:
successor or rofuse 10 extend time for payment ar otherwise modxf‘: payment torms of the sums gecurad br this Mortgage by reason of any
demand mada by the originsl Borrower and Barrowsr's successors In interest, Any forbearance by Lender In exarciging any right or remedy
hereundss, or otharwiso affarded by applicabile law, she!l not be walver of or preciuda the exorcise of any such right or remedy, The
procurement of insurance or the(lpayment of taxes or other lians or charges bJ Lender shal! not be B walver of Lender's right ag atharwise
rovided In this Mortgage to accelarate the maturity of the indebtadness sacured by this Morigage in the avent of Borrowar's default under this

rngegs. or tho. Agraement which it spcures. -

" 10.. BUCCESSORS' AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS; CAPTIONS. Tho covenants and agraemants
herein sontained ahall bind, and the rights hersunder shall inure. ta the respective successars, heirs, legataes, davisoea and assigns of Lendor, .
and Borrawer, gubjoct to the provisions of palr':;:raph 18 hereat. All covenants and ag‘roemema of Borrowar lor Borrower's succassors, heirs,
isgatess, davisaes and assigns) shall be joint and asverai. Any Barrower who co-signs this Mortgage, but does not exacute the. Agresment, (a).is..
to-signing this Mortgags only to grant and convehthat Borrowsr's interest in the property to Landar undar the tarms of this Mortgage, (bl is not
peracnally Hable on the Agreement or under this Martgage, and (c) agroes thet Lender and any othar Borrowsr horsunder may agrae to axtand,
modify, forbear, or make any othar sccommodations with regard to the terms of this Mortqaqe or the AFrnemem. without that Barrower's
censant and without reloasing that Borrowar or modifying this Mnrtg:ge as to that Sarrower's intersst in the Property. The capticns and.
headings of the paragraphs of this Mortgage are for convenience only and ara not to be used 1o Intarpret or define the provicions haraof. In thia
Moartgage, whenevar the context requires, the masculine gender includes the fominine and/or neuter, and the singular number includes tho plural.
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MORTGAGE RIDER v noc. 020
This Mortgage -Rider..is_attached to and made a part of a Mortgage dated MARCH 20, 1991 given by the undersigned (the
~Borrower") to secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the "Lender"} under the
Equity Reserve Account -Agreement and Disclosure Statement (the "Agrgement”) of the same date and shall be deemed to amend

and supplement said Mortgage.
INT_EREST RATE ANI'J_I':'AY'MENT ADJUSTMEN‘I'_S. Paragraph 28 is hereby added to the Mertgage. ‘
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES

Finance Chargésfor my Credit Line.. The "Initial Finance Charge" section and "Periodic Finance Charge” section, including its
subsections "How Daily Interest Rate Is Determined,” "How Average Daily Balance Is Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in connection with my credit line and haw they will be calculated.

A. Initial Finence Chargs
To open my credit line | will pay the Lean Origination Fee {Initial Finance Charge} shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit line. If | want to avoid interest charges on this
amuount, 1 will pay this amount in cash when | sign this Agreement.

B. Perindic Finance Chargas
Periodic Finance Charges, consisting of interest, will he charged on my credit line if there is an outstanding balance
owing to the londer on'my credit line at the end of any day of the biliing cycle. Interest will begin to accrue on the date a
transaction i posted to my credit line. Interest will be calculated by applying the daily interest rate for that billing cycle
to the average urily balance for that billing cycle and multiplying the result by the number of actual calendar days in the
billing cycle {se: "How Daily Interest Rate |s Determined” and "How Average Daily Balance Is Determined”). This daily
interest rate .is subje Gt to increase or decrease on the first day of each billing cycie if there has been a change in the’
“index” -(defined hzZirw). If the daily interest rate increases, my minimum monthly payment will also increase {see
*Minimum Paymen®’ }.

1. How Daily Interest Raete I Daterminad
To determine the daity. interesy rate far my credit line for each billing cycle befare that billing cycle begins, the Lender will
gr? thro?gh the following Step /| to get the "Index* for the billing cycle and Steps 2 and 3 to get the daily interest rate for
the cycle:
Stap 1. The Lender will detacming thi: value af the "index” as of the "Determination Date.” The "Index” that will apply to
my credit line will be the Prime Rais 75 quoted and publisheq in the Western Edition of 7he Wall Street Journal, currently
published by Dow Jones and Co. The refe=snced Prime Rate is usually listed under a column entitied Money Rates. In the
evant that on the Determination Date vvo ¢r more Prime Rates are published, the Index will be the highest Prime Raile.
The Lender will obtain the Prime Rate quoted {using up to the first two decimal places} on the 30th day {Determination
Date) of the month preceding the first day Of the billing cycle, unless there is no Prime Rate quoted for the 30th day in
which event the Lender wiil obtain the Prima Fa22 quoted for the next preceding day on which a Prime Rate was quoted.

in the event the Index, as described above, is.~( jonger available, Index shall mean a substitute Index selected by the
Lender in compliance with federal law.
Step 2. The Lender will then add to the Index an amoyit re fgrred to as the "Spread.” The *Spread”™ will be 1.7000%.

Step 3. The Lendér-:'W_ill<theh-di\;idé the total of the Inde> p'us the Spréad by 365 to determine the daily interest rate that
will apply for'the‘ng:-‘:t bilii_ng cycle.
2. How Average Daily Balance Is Calculated

The Lender will calculate the Average Daily Balance by starting viitt the balance | owe at the beginning of each day in
the billing period for that statement. The Lender will add any new !Ga’s advances and other charges and will subtract any
payments and credits which are posted. ta my credit line during the dav: The Lender subtracts all unpaid interest and late
chargels). This will result in the. daily balance for the day. The Lendcr will then add together the daily balance for each of
the days in-the billing-period and divide the total by the number of days iy the billing period, which will result in my
Average Daily Balance.

imerest will continue 10 accrue until my credit line balance is paid in full. {'1Xho2rstand that | may -receive a final billing
statement.showing only the'interest which accrued from. the closing date of the pravious staterment 1o the date on which
the Lender received my payment of my remaining principal balance.

3. Current Finh(\_ée Charge Rate

Based upon thg'-ﬁndéx ‘in effect on the date this Agreement was prepared for signing, the current daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemen.

These rates are subject to increase or decrease at the beginning of the next and subscaurat-billing cycles based on
increases and/ar decreases in the Index.

ES WHEHEOF, Bbrr%er has executed thiz Maortgage Rider.

0 BORRQWER RLES J. BILLERBECK

s sk o e A

BORROWER MARGARET A. BILLERBECK

WITNESS

WITNESS

WITNESS RORRQWER

WI;I'NESS

WITHESS' BORROWER

EQUITY RESERVE' (IL-2/91)
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» 71. NOTICE, Except for any ILHlNr E& I @&Ahﬂﬂn : @v;r, {a) bny notice to Borrower {or Borrowor's
succaessor, hairs, lagetaes, devisass and assigns) providad for. i this.Martgaga shall ba given by hand delivssing it to or by maliing such notlce

by first class mail addressed to Borrower {or Borrpwer's:successors, heirs, legatees, devisses and essigns) at the Property Address or at such
other address es Borrower may designate by writtan notice to Lendar as provided herein, and (b} any notice to Lender shall be given by
ragistered or certifiad ‘mail to Lendsr st the addrass shown on Page 1 for First Nationwide Bank or to such other address as Lander may
dasignate by written notice. Any notice provided for in this Mon?aga shall bse desmad to have boendgiven on the date hand delivery is actually
mede ar the day notice is deposited into the L.S. mail system as first class meil addrossad as provided in this paragreph 11.
R T R B A S T L S TS AT S A B AR L EL S N ST S L R St S ' R I L o Da e
12, GOVERNING LAW-SEVERABILITY. The loan securad by this Moartgags shall be construed and governed by the laws of the Unitad Statas
and the' rules’and regulations ‘promuilgated’thereunder, and with the“laws of the State:of lllincis not contrary therato or inconsistent therowith.
Any [aw of the State of lllinois which would reatrict the Lender in engaging in activities which are not prohibited of.it by the Jaws.ol.the United.
States and tha rules and reguietions promuigated thereunder shall be construed as inconsistent and contrary therewith. If any provision of this
Morigage is construed or interpreted by a court of competent jurisdiction to be wvoid, invalid, or unanforceabls, thsn such provision shall be
deemed - separable from the. remasining provisions and such decision shell affect only such provision and shall not affect the validity or
enforceabllity of the remaining provisions of this Mortgage or the Agreement which it secures.

13. BORROWER'S COPY. Borrowar shall be furnishad a conformed copy of :he“Ag're;;mQrI\t‘ and Bf t
after recordetion herecf.

14. REMEDIES CUMULATIVE. All ramedies provided in this Mortgage are distinct and cumulstive to any othern‘right or rnﬁady
Mortgage or accorded by la\ft or aquity, a_nd may be exercisod concurrently, indapendantly, or sugcuss%vely. -

15, EVENTS OF DEFAULT,  In addition to tha Event.of Default caused by salo or unnafer of, or promise: to-gail or-transfar, ali’or any part of |
the Proparty, or any interest therein, which'event is specifically covered In paragraph 16 hereof, set'forth below 'js"a list of ovents which' wiil
constitute Events of Default. The avents ara: (1} Borrower fails to pay in B timely manner any amounts due under the Credit.Documents; (2}
Lander recsives actual knowledge that Borrower omitted matarisl infarmation in Borrower's credit application or mada any felse or misleading
statements on Borrower's credit application; (3) Borrowar files for bankruptey undar any provision of any state bankfuptoy law or under any
fedars! bankruptey act in_sffact at the time of filing; (4) lLender receives actual knowledge that Borrewesr has defauitead under any credit.;
instrument or Martpage-evidancing or securing a-loan-1o Borrower which losn:hoe pricrity in right of paymont over the-line of oradlt described N’
the Agresment or whose lian has or sppssers to have any priority cver the llen hareof, or any other creditor of Borrowaer atiompts 1o {or actually
does) salze. or obtains wr.iuohanachmant.ra.gni;qstntjle*l?‘gqur_tﬁi,li) Borrower fails to keap any other covanant or agruamem contained in any ol
the Cradit Documents #at mherwiaa.spe_ci( ed ingthig, pafagrep 19; or (6) Tha Lender receives actust knowladge that the Praperty is no longer
the Borrower's princir 4 re idance. m:‘ﬂ?-:; Johas ‘\‘8 ‘:

ety LRI AT, &
16, TRANSFER OF T'«€ PROPERTY! .If.allcor: any part of the Properly or an interast therein is sold or transferred (gy Borrower withou."

Lender's prior writton$consint raxciuding: (al sthe, cregtiopy of a lien or encumbrance subordinste to this Mortgage, or the creation of 8
9.§9uch‘;vem shall constitute an Event of Default hereunder sand undar the Agreement

P Ui, A

his Mortgage at the time of execution or

undar ‘this

purchass money securjty in'sy7 s for. bougehpld,appliance
and Lender may, at Landec’'s o-.don, dodiara’ all’tha 'sums' decured by this Martgage: to ba immediataly due and payable. Any usa:ar attempiad-

use by Borrawer of tHe"PEvaD |1o’.lh'ﬂf'urBdINWdemdvbwtbe£Agroement aftar Borrower's sale, transfer, or promiss to sell or transfer the'
Property or any interest therein snr . canstiute the basis of a separate Event of Default.

‘47, LENDER'S RIGHTS UPON DEFAL’. T If Borrowar sholl become in default under this-Mortgaqgs,’ Lendar shall have the right (but not the'
obligation} and without notice: or demans .waon Borrower. and  without,releasing Barrower from any cbiigations hersof, at its oplion, to declare sl
sums secursd hareby immadiataly dua \vit'in 30 days and may make or de this in such mannar and to such axtent es it may deem necessary 1o
protect the secutity-harest, If'Borrower i in default as ‘descr bad in:paragreph 15, the Lendsr shall have sach and every one of the following
rights.in, addition 1o .tha, right. of.foraclosure by ludicial proceeding and sale af. the property: (a) Offeat.any amount.owing by, Lender to Borrower;;
sgainst the Borrowsr's'deot to' Lendor; (b} Af’ 1y 1 'ny_money which Lender may have in its poesession {such as balances in the ascrow account,
rants, candsmnation or insurance procesds) aour_t the.indabtednoss: ow!gg:b :Borrowar to Lender);{c] Enfarce.any othor iagal right which::
Londer may have. No such offsat or application ¢4 mantioned in items (a) and (b; abave shall cure any deiault or reliove the Borrower from tha
obligation to pay eny instaliments or perform any of it- cihar obligationa owing under the Agreement and Mortgago as they become due.
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18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional sacurity hereunder, Borrowar hereby,
assigns to Lendar the rants of the Property, provided that 2ricr to acceleration under paragraph 17 hereof or thelocsurrence of ‘en Event of -
Default hereunder or abandonment of tha Property, Boiro'ser shall have the right to collect and retain such rents as they become due and

payable. .
Upon acceleration under parag;:fh 17 hereof or abandor.mant of the Property, Lender, in persan, bY‘ agent or: by ‘judicially: appointed.
receiver, and without ragard to the edequacy of any security 1or <z indebtadness secured by this Mortgage shall bo entitfad to snter upon, take

possession of and manage the Property, and in ita.own name sJe far or collect tha rents of the Proparty, Including those past due. All.rents
collected by Lender or the raceiver shall be epplied first to payment e s costs of operation and managemant of the Proparty and collsction of
rants, including but ot limited to raceivar's fees, premiums on rece ver's bonds and reasonable sttorney*s fecs, and then to the sums secured
by this Mortgage. Lender.and the receiver shall be liable to accour: onlv for thosa smounts, aoctually received, The entering upon. and"taking
gosseseion of the Property and-the collaction and spplication of the re.ts shall not gure or waive any Event of Defsult or notico. of dafautt

v

areunder or invalidate any act done pursuant to such notice. o e
R L s
19. RELEASE OF MDRATGAGE. When Lender hps baen paid all amounts dur under the Agresment, under this Mortdgage. and under any notas
for additional loans Lander:may in the future make to Bortower which are srcuisd by the Mortgage, Lender will discharge and relaass this
Mortgage by delivering a certificate stating that this Mortgage has been satisfied '8 rrower agress to pay the Lendar a reasanable Reloass Fee
as the Lender may require for preparing the certificates of release and shall pay ai ~ag.s of recording said certificate.

addressed to Borrower end sent to

20. REQUEST FOR NOTICES. Borrowar requasts that coplesa of any notice of d=f_ult and natice of sule be
this Mortgage ba

- the Praperty Address, Lender raquests that copias of notices of foraciosure from the hold<r of any lian which has priority over
sent to Lander's address, and set forth on page one of this Morigaga.

21. JNCDHPohAﬂbN'OF'TERMS.-AII of the torms, conditions and provislons of the Ziprasmant secured by thie Morigage are by this
refarance: incorporated: harein as if set forth In full. Any Event of Default under the Agreeme i shall constitute an Event of Defauit hereunder

without furthar notice to Borrower.
22. TIME OF ESSENCE. Timae is of the essance in this Moartgege and Agreemant.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage, Lender will not be deamed to have recs red actual knowladge of information
raquired to be conveysd to Lender in writing by Borrower until the date of actual recaipt of such informeticn at the address shown cn Puge § for
FIRST NATIONWIDE BANK, (or such other address specifiad by Lender to Borrower). Such dote shell be concl2vvaly determined by reference to
she "Received” dato stampsd on such written notice by Lender or Lender's agani. With regard to other aveats ur information not provided by
Borrowar under the Credit Dacuments, Lender will bs desmed to have actual %nowlsdge of auch evant ar ir,ormsation as the date Lender
receives 8 written natice of such event or information from a sourca Lander reasonably beliaves to be raflauiz, In.cliding but not limited 1o, &
court or other governmental agency, institutional lender, or title company. The actual date of receaipt shsell be fote. mined by rafarsnce to the
"Received™ date stamped on such written notice by Lender or Lendar's agant.

See Mortgage Rider attached hereto and incorporated herein by this reference.

24. NO ASSUMPTION, Bécauas the extension cf credit herein is based upon Mortgagor's personat financiel cireuinw anzes, the Agreement
and this Mortgege may not be assumed by any third party. Any attemptad sssumption may rasult in acceleration of _he entire indebiodness

secured hershy,

HEQUI:ysT FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Martgagar and Martgages request that the
holder of any Monga%a or other. ancumbrance with a lien prior to this Mortpage give notice to #ortgagee at 1520 Kensington Road, Oak Brook,
IL 60521, Attention: EQUITY RESERVE CENTER, of any dafault undar such superior ancumbranca and of any sale or other foreclosura action.

i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. ACCELERATION: REMEDIES. Except as provided in paragraph 16 hareof, upon Borrowar's breach of any covenant or agresmont of
Borrowar in this Mortgags, ihcluding the covenanis to pay when due any sums secured by thia Martpage, Lender prios 1o sccoleration shall give
notice to Borrower as providad in paragraph 11 hereof specifying: {1) the breach; (2] the action required to cure such breach; (3) a date, not [ass
than 10 days from the date the nctice{ls_ rnailed to. Borrower, by which such breach must be cured; and (4) thet failure 1o cure such breach on or
before the date specified in the notice, may result in acceleration of the sums sacured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall ft.lrlhafr'mform Borrowaer of the right to reinstate after accelerstion ond the right to assert in the foreclosure

rocasding the nonexistence of a defhuit or any other defense’ of Borrower to accelaration end foreclosure, If the brasch is not cured on or
gufo;e the date specified. in the notice}. Lender, at Lender's oplion, may declare all uf the sums sacured by this Morigago to be immediately due
and:paysble “without further demand und moy foreclose this  Mortgage by judicial proceeding. Lendsr shali be entitled to collect in auch
procending all expenses of foreclosure, including but not limited to, reascnable attornays® fees and costs of documentary svidenca, abstracts

and title reparts.
26, BORROWER'S RIGHT TO REINSTATE, Notwithswndlng

2422668

] Lender’'s accelaration of the sums sacured. by this Mortgage dus to_Borrower’s
breach, Borrawer shel! have the right to have any proceedings begun by Lendar te enforce this Mortgage discgrtjquad at any tima ptior to antry

of a Iudgmant,anrnrcing this Mortgaget: (a) Borrower pays Lendor all agone% which would be then due under this" Martgags and the Note had no
acceleration ocourred; {b) Burrowerscg;ios all breachkes of any other nents or, agraements of Barrower.ooptsinad in this Mortgaga; {c}
Borrower pays all ressonsble expens¥s incurred by Lendar in anforcing thejcovenants and agreaments of Borrg_wggbcontainad in this Mortgage,

including, but not limited. 1o, reafonhble atlorneys' feas; and (d}

end in onforcing. Lender's romedies-~es provided. in peregraph 25 hemg,.h ’ ' b
y-Taquire 1o assurd that the lign”of this Mortgage, Landerd interast in the Propoerty and

Borrowsr takes such action as Lendgp-(nay reasonab To Y
Borrawoer's obfigation to psy the su:rrg;ecured by thi origage shall lcontinde unimpaired. Upon such pa 1?; and cure by Borrower, this
Morigage and:the obligations secure eby shall remain [n full force ang e_!'fe‘c.t ag if no acceleration had occur.gvj_” . L

27. \WAIVER OF HOMESTEAD. B57bwar heraby-walyes all right of héitibstand akemption in the Property. .~y
o VT Ty S .
T
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'UNOEEICIAL.COPY

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgege, deed of trust ot other encumbrance with a lien which has priority over this Morigage

to give Notica to Lender, at Lender's address sat forth on page one of this Mortgaga, of any default under the suparior encumbrance and of any
sale or othar foreclosure action.

IN WITNESS WHEREOF, Barrower has axecuted this Mortgags.

BORROWER  MARGARET A. BILLERBECK

BORROWER J. BILLERBECK

BORKROWER BORROWER

“OFFICIAL SEAL”
Bartata B. Wilsen
Coﬁk CS?“tn ¢/ F litinois
otary Public, State o
?;l: C?mmission Expires 6/5/92

" LA e A e
L o ey

STATE OF ILLINQIS

COUNTY OF Cook } S8,

I,Barbara Wilspn a Notary ‘ublic in and for said county and state, do hereby certify that
Charles J. Billerbeck and Margaret L.Biller

naly known to me to be the same person(s) whose
name(s). appear - b5t cribed to the foregoing instrument, appeared before me
this day in person, and acknowledges t'ia% t he ¥ signed and delivered the said instrument

as ___their _ free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this .___._22nd day of March , 1991
WITNESS my hand and official seal.

My Commission Expires: 06-—05;—92

NOTARY SIGNATURE
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