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whoseaddress[s z 59 )ulrunsn A iE‘NUE' BE L Luoon 1L 760104
("Borrowe).-ThisiSecu’ ty Instrumentls given: to " : A 7 B ) ‘
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whichiis’organized 'and:axistiag underthelewsof o N ors . Dientee e ;,and wh,ee'e'eddress‘IS'
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{"Lender):. BorrowerowesLenie theprlncipal sum-of’ Seventy Eq gh t Thous end One Rundred
Fifryi land: nu/100 o -

Dollars'(U.S:$ ‘7.8, 1.50: 0 0 ) This debt Is evidenced by Borrower‘s note dated the same daté as this
Security Instrument. ("Note'). ‘which' ke vides for manthly paymants, with the:full debt; i not paid eartier, due and-
payable on--september 1, 2021 ThisSecurity Instrument securesito Lender: (a) the repayment of the debt
evidenced by the Note; withinterest, and £l reyewals, extensions and modifications; (b) the payment of alf other sums,
with interest, advanced:under. Paragraph 6 o prateét the'security of this Securmr Instrument; and (c) the performance of
Borrawer's covenants and' agreements’ under thi"; Security Instrument and the Note. For this purpose, Borrower does
hareby mongage grant and convey to Lender e tolinwing described property located in

cooK : County. Ill!nois' .
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1 eilh'lprovemems how or hereeﬁer erected on’ the property, end all easements, rights B
yalt!es ‘mineral, ol and gas rights and profits, water rights and. stock and all fixtures now or

hereafter a part qf the. property. Al rep!acements and. additions shall also be covered by this Security Instrument, All of

the, foregelng‘ I8’ refen'ed to In thls Securlty Instrument as. the 'Property ‘ :

appunemlnces ‘rents,;

r i
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BOHROWER COVEN.ANTS that Bo wer. Is’ lawfully seized of the estats, hereby conveyed and has' the rlght to
and. i en\fey the Property and that the Property’ 'Is.uriencumbered, except for encumbrances of. record
ii.d end generaiiy the. e to, the Property against all. claims and demands .sub]ect to any‘
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LOANNO, 7371357

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thls 3o0thdayol August, 19891 and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) 10 secure Borrower’s Note ("Note”) to
MIDWEST FUNOING CORPORATIGN, AN ILLINO!S CORPORATIGN
{the "Lender”) of the sama date and covering the property described in the Security fnstrument and located at:

239 LINDEN AVENUE ,BELLWOOD,IL 60104
(Property Address}

THE NOTE CO%T24MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYVENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. )

ADDITIONAL COVENANTS. In addidon #n the covenants and agreements made in the Securlty Instrument,
Borrower and Lender furthet covenant and agrye as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interast rate may change on the firstday of Jepsary, 1993 , and that day of sach succeeding
year. "Change Date" means sach date on which the inte est 'ate couid change.

{(B) Tha tndex

Beginning with the first Change Date, the interest rate will Le esed on an Index. "index” means the weekly average
yleld on United States Treasury Securities adjusted to a constant.ng'wity of one year, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent fndex figure #va'lable 30 days before the Change Date. if the
index (as defined above) is no Jonger avallable, Lender will use as a nea!ndex any Index prescribed by the Secretary.
As used in this Rider, "Secretary® means the Secretary of Housing ana Urber - Development or his or her deslignee.
Lender will give Borrower notice of the new Index. :

(C} Calculation of Interest Rate Changes

Before each Change Date, Lender wili calculate a new interest.rate by adding aniargin of 1w o
- percentagapoints( 2.0000 %) to the current index and rounding the tum to the nearest one-eighth
of one percentage point {0.125%). Subject 1o the limits stated in Paragraph (D) of this Ri9ar, this rounded amount will be
the new Interest rate unti] the next Change Date.
{D) Limita on Interest Rate Changes
" The Iterest rate will higver Increase or décrease by more'than one parcentage point (1.0%) o #ny single Change™ -
Date. The interest rate will never be more than five percentage paints {(5.0%) higher or lower than ina witial interest rate.

.. (EY Calculation of Payment Change

)f the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
Interast. rate through: substantially equal payments. it making such calculation, Lender will use the unpaid principal
balance which.would,be,owed on the Change Date if there had been.no default in payment on.the Note, reduced by the

ffients 1o principal. The result of this calculation will be the amount of the new monthly payment of

amount of any prepay
principal and interast:. . -
(F) Notice of Changes
 Lender will give notidé t6 Borfaiwer of any,change In the Interést rate and monthly payment amount. The natlce
must be given at least 25 days Before the new monthly payment amount is dug, and must set forth (i) the date of the
notite, (1) the Change Dats, (i) the.old interést rate, (tv). the néw Interest rate, (v). the new monthly payment amaunt,
(vi) the Current Indéx With the date it was pubiished, (vil) the method of calculating the change In manthly payment
int, and(vil}) dny other Information which may be required by law fromtime totime. ... .. - . -
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date of the monthly paym re refefred aragra nt of such payments. Any

excess roceeds overan arnoumlre ulred to pay ail outstanding indebtedness under the Note and this Security
- Instrum 'qt *shall be pald to the~enti'ry egally entltied thereto,
8. Feea. Lender may collect-fees and charges authorized by- the Secretary.

WA

o, Gt nds for Accelaratién of Debt.

{a} Default. Lender may, except as limied by regulatlons Issuad by the Secretary in the case of payment defaults,

require Jmmediate payment-in full of all sums secured by this Sécurity Instrument If:

(i) Borrower defaults by failing to pay In full any monthly payment required by this Securrty Instrument prlor
to or on the due date of the next monthly payment, or -

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligatlons contalned in thls
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prlor approval of the

Secretary, require Immediate payment In full of all the sums secured by this Security Instrument if:

(i) Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is'sold or
otharwise transferred (other than by devise or descent) by the Borrawer, ang

(Il The Property is not occupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If clrcumstances occur that would permit Lender to require immadiate payment In full, but Lender

does not require such payments, Lander does not walve its rights with respect to subsequent events.

(d) Regulatizns of HUD Secretary. tn many circumstances regulations issued by the Secretary will limit Lender's

rights, In tha o258 of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does not authorize acceleration or foreclosure if not permitted by regulatlons of the Secretary.

(e )Morigage Not inaured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insuizice under the Natlonal Housing Act within 60 DAYS Trom the date hereof,

_Lender may, at lte opt.on and notwithstanding anything in Paragraph 9, require immediate payment in full of all

.. sums-secured by this 52 ,urﬁy lnstrument A written statement of any authorized agent of the Secretary dated
-subsequentto; .60, DAY S - . from the date hereof, declining to insure this Security Instrument and the
note secured: !hereby. sha’ ba deemad conclusive;proof of such ineligibility. Notwithstanding the foregoing, this
option may-not be exercised Ly Lender when the unavallabiﬁty of insurance Is solely due to Lender's fallure to remit

& mortgage Insurance premlum isthe Secretary.

- 10.:Reinstatement.:Borrower has.a 7ight to be reinstated If Lender has required immediate paymaent in full because
of Borrowar s fallure to pay an amount-due inder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lJump sum all
amounts required to bring Borrower's accaount current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anJ reasonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure. proceeding, ;Lo iginstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in effect as ! L.ender had not required immediate payment in full. However,
Lender I$ not requiredt to permii’ reifistatement i: (1) tender has accepted reinstatement alter the commencement of
foreclosure proceecﬂngs 'within' two years' immedlate-y p'amding the commencament of a current foreclosure
praocaeding; {l) reinstatément will preciude foreclosure (n'diferent grounds In the future, or (ill) relnstatement wilt '
adversely affact the priority of the llen created by this Secur'ly Instrument.

11, Borrower Not Released; Forbaarance by Lender ¥ot'a Waiver. Extension of the time of payment or
modification of amontization of the sums secured by this Securib/ instrument granted by Lender to any succassor in
interest of Borrowaer.shall not operate to release the liabllity of tie or'ginal Borrower or Borrower's successar in interest.
Lender shall not be required to commence praceedings against ary si'ccessor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forosarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remady.

12. Succesgsors and Assigns Boiund; Joint and Several Liability; Cc-S’gners. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns ai l.enider and Borrower, subject to the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be jointaind several. Any Borrower who
co-signg this Security instrument but does not execute the Note: (a) Is co-signing this.Sacurity Instrument only to
mangage, grant.and.convay.that Borrower's interest in the Property under the term:s, of this Sacurity. Instrumant; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) anrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommoadations with regard t7-the terms of this Security
instrument or the. Note without that Borrower's consent.

13. Natices. Any notice 10 Borrower provided for in this Security Instrument shall be givza by Aellvering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice £n7. he directed to the
Broperty Address or any other address Borrower designates by notice to Lender. Any notice te Lardar shall be given by
first class mall to Lender’s address stated hereln or any address Lender designates by notice to Borrowsar, Any notice
provided for'in this: Security !nstrument shali be deemed to’ have been given to Borrower or Lender wner glven as
provided in:this: paragraph. = :

14. Governing Law; Severability. This Security Instrumaent shall be governed by Federal law and the Iaw of the
jurisdiction In,which the Pro bPerty is focated. in the event that any provisian or clause of this Securlty Instrument or the
Note!conflicts with applicable law, such’confiict shall not afféct other provisions of this Security Instrument or the Note
which can be given,effect. without the conflicting provlston To this.end the pravisions of this Security Instrument and the
Note are declared to be severabie.

..15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

<. 18., Asalgnmem of Rents.. Borrower unconditionally assigns and transfers to Lender all.the rents and revenues of

the Property. Borrower:authorizaes Lender, or Lender’'s agents to coliect the rents and revenues and:hereby directs each
tenant:of the Property.to pay:the rentsto Lender or Lender's agents. Howaver, prlor to Lender's notlce to Borrower of
Borrower's breach of any.covenant.or, agreement in the Security. Instrument, Borrower shall.collect and receive all rents
and revenues of tha Property as, tmstae for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolite "Ignmem and' not an’ asslgnment for' addlt!onal ‘'security only.

¥ Lonider gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled to
colléct-and receive all of the rerits of the' Property. and {c) each tenant-of the Property shal! pay alr rents due and unpald
to' Lender or Lender g agent on Lender’s writtehi demand to the tenant. -

Borrower has'not 'exectied any prior assignment of the rents and has not and will not perform any act that would
prevent L'ender from.exercising Rsrights:under this Paragraph 16

Lender shall not be required to enter upon, take control of or malintain the Property before or after giving notice of
breach to Borrowst. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This .
assignment of rents of the Property shalil terminate when the debt secured by the Security. instrument is paid in full,
FHA ILLINOIS MORTGAGE FORM
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