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THIS MORTGAGE ("Security Instrument®) in yiven on  AUGUST 28, 1391 . The mortgagor is
MARY ANNE O'CONNUR, SINGLE WOMAN NEVER MARRIED

(*Borrower*). This Security liistrument is given o
AMERICAN SECURITY MORTGAGE
IT8 SUCCESSORS AND/OR ABBIGNE

v

which in organized mitd oxislin%mdur the laws of THE S8TALF OF ILLINQIS , and whv&

addresa iy 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINOIS 60108
ONE HUNDRED FIFTY THOUSAND

AND NO/100 Dellars (U.S. $ 150,000.00
This dubt ix evidenced by Borrower's noly dated the sune dade ws this Secuzity Insteument (*Note®), which providea for
monthiy puyments, with the fell debl, if not piid enclier, due and paguble on  SCETIMBER 1, 2021

This Security Instrutment secures to Lender: (n) ths opaymont of the delt evidenced hy {ino Note, with interest, and all renowals,
extensions and modifieations of the Note; (b) the pryment of all othor sums, with interosi, advanced under paragraph 7 v
prolect the security of thiv Security Instrument; and (¢) the performance of Borrawer's covelyints Wikl ugreements under thix
Sccurity Invirument and the Note. For (his purwose, Borrower doss hereby mortgage, grant and e 7o Lender the following
deseribed propetty located in COOK Caounty, [Hinois:
LoT 1{ N BLOCK 2 IN THE RESUBDIVISION OF DURSHSLAG'S COURTLAND
BOULEVARD MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST ./4

OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, AND PART OF THE NORTHEAST 1/4 OF SECTION 2,

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

““Lender™). Borrower owes Lender the principsl sum of

NOTE iDENT FIED

12-02-214~011

which hay the nddress of 1423 BOUTH PROSPECT AVENUE, PARK RIDGE {Sirest, Cliy).

linois 60068 *Property Address™),
Hlinoi {2 Cods) {"Praperty )

brs 1008
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&, Huzed or Property {nsurance, Borrower shall keep thy improvemtonis now oxisting or hereafter erscled on the
Peoperty insured ngainst loss by fire, hazards included within the teem “extended covernge® und any other huzards, including
floodds or flooding, for which Lender requires insurance, This insurance shall be mwintained in the smounts and for the periods
that Leader requires, Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall niot be unreasonably withheld. 1¥ Borrower fnils to maintin coversye described nhove, Lendor may, st Londer's
option, obluin coverage to protect Lender's vights in the Property in wccordance with purngraph 7.

All insurnnce policies and renewals shall be accuptable o Lender and shudl include @ standard mortguge cluuse. Lender
shill have the right to huld the policius und renewals. I Lendur requirss, Borrower shall prompily give to Lender all recoipts of
paitd promivms and ronewal nofives, tn the event of loss, Borrower shall give prompt nole t the insurance carrier and Lender.
Lender nuy muke proot of loss il not made prompily by Borrower,

Unless Lender and Borrower othorwise ugree in writing, insursnce provecds shull be applied to restorution or repair of the
Praperty damugod, if the restoration or repuir is economically teusible and Lender's security in not lessensd. If the restoration or
repair i not economically teasible or Lender's security would bo lessened, the insurance proceeds shall be upplied to the sums
scured by this Security Instrument, whether or not then due, with any excess puid to Borrower. I Borrower abandons the
Property, ot duoes %0vanswer within 30 duys @ notice from Lender thul the insurance carrier hax offered 10 setily 8 cluim, then
Londer mny collect b insurance proceeds, Londer nwy use the procesls to repair or restore the Property or 10 pay sums
socured by this Security Tovtrument, whether or not then due. The 30-duy period will begin when the nolice is given.

Unloss Lender wnd Jioitowsr uthorwise agres in writing, any applicahion of proceeds to principul shall not extend or
postpone the dug duts of e wonthly puyments roterred to in paragraphs 1 and 2 or chunge the smount of the payments. |f
under puragraph 21 the Property oscquired by Lender, Borrower's nght to sny isirance policies and procesds resulting from
danmge to the Propeety prior to the scxuisition shull puss to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupnney, Preservation, Malnsvace und Protection of the Property; Borrower's Loun Application; Lenscholds.
Borrower shadl occupy, extablish, and us the Fropurty ax Borrower's principal rexidence within sixty days alter the execution of
this Security Instrument and shall continge © cecrpy the Property us Borrower's principal residence for at least one yoar after
the date of occupancy, unless Londer atherwise agravin wrilmg, which consent sinll not be unreasonubly withbeld, or unless
extenuating circummstances oxit which wre heyond Zariower's cuntral. Borrowsr shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit wast=on the Property. Borrower shull be in dufuult if any forfeiture
wetion or proceeding, whethor civil or criminal, is begun thiat in’ Londer's good futh judgment could result in furfeiture ol the
Property ur otherwise musteriulty imipuir the ien creatod by thx Sechrity Instrument or Lender's securily interest. Borrower may
curo stich  dotnult und reinstnte, s provided in paragraph 18, by cauring the action or procesding to be Jismissed with & ruling
that, in Lender's good fuith delermination, precludes torteilure of ine-@strower's interest in the Property or other material
impairment o the lien create by thix Securily Instriment or Lender's‘secunly anlorest. Borrower shall also bo in defwult il
Borrower, during the losn appliculion process, gave tmaterially false or insceurnts iaformation or Matements o Lender (or fuiledd
to provide Lendor wath any matenud informulion} in connection with the loan evidensed by the Note, including, but not limited
o, reprosentations coneerning Borrower's oceupaney of the Property as u principii rextilence, |1 this Security Instrument in on n
lsusehold, Borrower stall comply with all the provimons of the Jease. 1F Borrowes aeguires feo title o the Property, the
lensehold and the fee title shall nol merge unless Londer agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrower fuils (o perform tho coveyunts und agreements cantuined in
thix Security Instrument, or there 18 a logal proceeding that may significantly affect Lender's rignts in the Proporty (nuch an s
procesding in bankruptey, probute, for condemnation ar forteture or to enforce laws or regulatioia). e Lender may do and
pay for whatovor 1 necessary to protect the value ol the Property and Lender's rights in the Properiy “iender's actions may
includy prying any sums secured by w lisn which has pricrity over thix Security Instrument, Appearing-in court, paying
reasonable attomeys' fees and uritaring on the Property to make repuirs, Although Lender may take actiun under thia paragraph
7. Lender does not have to do so.,

Any amounty disbursesd by Lender under thin paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unlosy Borrower and Lender ugree 1o olher terms of puyment, these smounts shall beur interest from the
dnte of dishursernent at the Note rato and shall be payable, with intorest, upon nolice from Lender to Borrower roquosting
ayntent,

8. Mortguge Insurance. 1t Londor required moriguge msuriace o s condition of making the loan secured by this Security
Insteument, Borrower shall puy the premiums required (o manttain the mortgage insurance in eftect. 1f, for any reason, the
mortgnge insurancy covernge requined by Londer Lapses ar censes Lo by in effect, Borrowor shull pay the premiums required to
oblnin coverage kuhatantinlly equivalent to the mortgage msurance previously in effect, ut  cost substantinlly wiuivaleni to the
cout to Borrower of the mottgugy insuranve previously in eftect, from an altemate mortgage insurer approved by Lendor. If
substuntivlly equivalent murtgugy insurancs coveruge 18 not uvailable, Borrowor shall pay 1o Lender euch month & sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tupsed] or ceaned to

be in ffuct. Lencer will accept, use utd retrin these payments us # loss reserve in lieu of moriguge insurance. Lows resorve
DPS 1089

Form J014 0
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“17, Trunsfer of the Property or u Beneficinl Intercst in Borrower, If ull or any part of the Property or any interest in it
is sold or transferred (or if & bonoficial intervat in Borrower in sold or transferred and Borrower is not s natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Seourity lustrument, Howover, this option shall not be exvrcised by Lender if exercise is prohibited hy foderul luw ux of the date
of this Security Instruttont,

It Lorsler exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u pericd of not
lews thun 30 days from thu date the notice in delivered or miled within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fuils to pay thewo sums prior to the expiration of thiv period, Lender muy invoke any remedies
permitted by this Sveurity Instrunwnt without further notice or denwnd on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certuin conditions, Borrower shull have the right to have
enforcoment of this Securily Instrument discontinued nl any time prior to the earlier oft () 5 duys (or such other period ax
applicable luw may specily for reinstatemont) befory sile of the Property pursuant to any power of sale contuined in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument, Those conditions nre that Borrower: (a) pays
Lender ull sums which then would be due undor this Security Instrument wnd the Note as if no sccelerition had occurred; (b)
cures any defiult 240 any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonable attorneys® feess and (d) tukes such action as Lender may reasonably require 1o avsure
that the lien of this Sezaety Instrument, Lender's rights in the Property und Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securd horeby 8@l cemnin Tully effective as i no seeelerstion had oceurred. Howsver, this right to reinstate shall
not upply in the case of avcelereion under puragraph 17,

19, Sale of Note; Changé ¢f Loan Servicer. The Note or s partial intorest in the Note (together with this Security
Instrument) many be sold one or more tiries without prior notice to Borrower. A sale may result in w chenge in the entity (known
uy the "Loan Servicer”) that collects mosd!y payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servieer unrelited (6,0 sule of the Note, If thers is n chungo of the Loan Servicer, Borrower will be
givon written notice of the chunge in accordunce with purngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-which payments should be made. The notice will ulso contuin any other
information required by upplicable law,

20, Huznrdous Substunces, Borrowsr shall nol ciuse-or permit the presence, use, dispossl, storage, or release of uny
Huzardous Substances on ot in the Property. Horrower thall not do, nor sllow unyone else to do, anything affecting the
Property that 1 in violulion of any Environmental Law, The preceding two sentences shull not apply to the presenco, use, or
storngoe on the Property of small quantities of Huzaedous Substurices that nre genenilly recognized Lo be appropriute to normal
rovidentinl usos and to maintenunce of the Property.

Borrowor shull promptly give Lender writlen notice of wny invesisgation, claim, domand, Iawsuit or other action by uny
governmental or rogulntory ngency or private party involving the Property und-any Huzardous Subsisnce or Environmental Law
of which Borrower hus actunl kinowledge, [f Borrower learns, or is notified by uny” governmental or regulstory suthority, that
any removal or other remedintion of mry Hazardous Substunce affecting the Property s necessury, Borrower shull promptly teke
all nocessury romedinl actions in secordance with Environmental Law,

As used in this parngraph 20, *Hozardous Substances™ are those substunces defined a toxic or huzrdous substances by
Enviconmontal Law and the following substances:  gasoline, kerosene, other fhunmuble or toxic petroleum products, toxic
pesticides und heebicides, volutile solvents, materials contaiming ashestos or formaldehyde, and (adiorctive materinls. As used in
this parsgraph 20, "Environmental Low® means federal bws und liws of the jurisdiction where the, 2roperty is located that
rolato to health, sufely or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender farther covennnt nnd ngroe as follows:

21, Aceeleration; Remedies, Lender shull give notice o Borrower prior to neeeleration Tollowing Sorrower'’s hreuch
af uny covenurt or ngreement {n this Security Instrument (but not prior to acceleration under paragraph 17 unlexs
applicahie law provides otherwise), Tho notice shald specity: (n) the defiult; (h) the action required to cure the default;
() u datte, not less than 30 duys from the dute the natice is given to Borrower, hy which the defuuit must be cured; und
(d) that fallure to cure the defiuult on or before the dute specified In the notice may sesult in acedleration of the sums
secured hy this Security Tnstrument, foreclosure by fudicinl proceeding and sule of the Property, The nutice shall further
inform Borrower of the right to reinstute after aceelerntion uad the elght (o wssert in the foreclosure proceeding the
non-existence of n defuult ar iy ather detonse of Borrower (o ueeclerntion und foreclosure. I the default is not cured on
or hefore the date specilivd in the natlee, Lender, nt ity option, muy require immedinte puyment in fuld of all surs
secured hy this Security Insteument without further demand and muy foreclose this Security Instrument by Judicinl
proveeding. Lender shalt be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not lrited to, reasonuble attorneys’ foes nnd costs of title evidence,

22, Release, Upan puytment of all sums secured by this Secunity Instrument, Lender shull release this Security Instrument
without chargo to Borrower. Borrower shall pay nny recondation costs,

23, Waiver of Homestend, Borrower waives alt right of homestend exemption in the Property. Foim 3014 5100
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