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MORTGAGE

L4 '[‘zl-%lset?dzb "l?'f’}\GE‘("Securily Instrument' isﬁivcn-nn August 23
19 91 The mortgagrrts DAVID IVES and JEANNE F. IVES , HUSBAND AND WIFE J
(**Borrower''), This Security Instrument is given to _
JARERTY FEDERAL SAVINGS BANK™ which Is organized und existing
under the laws af The Unlted Stales of Amarica . und whose address is
£¢00N. Lincoln Avenue. Chicago. Hlinols 60659 . **'Lender'’).
" Barrower owes Lender the principid sum of  Two Hundred Forty Two Thousand and 00/100 . _
Dolturs (U.S, $ 242,000.00 §, This debi is evidenced. by Borrower's note
dated the sume date us this Security Tnrruneat-('Note'), which provides for monthly puyments, with the. full debt, if not
puid curlier, due and payable on- Septeroer 1, 2021 This Security Instrument
secures to Lender: (o) the repayment of the JZeni evidenved by the Note, with interest, ant all rencwals, cxtcpsinns and
maotifications: (b) the payment of ull other sums, with interest, advanced under parugraph 7 to proteet the security of this
Security Instruments and () the performance of iurrawer's covensnis und agreements under this Sceurity Instrument and
the Note. For this purpose. Borrower dues herehy irongase, grant amd convey o Lender the following described property
Tocated in K " County, Winois:

LOT TWO HUNDRED FIFTY SEVEN (257) IN SCARSDALE, BEING A SUBDIVISION OF PART OF
THE WEST HALF (1/2) OF THR BAST HALF -(1/2) _AMD PART OF THE EAST HALF (1/2) OF
THE WEST HALF (1/2) OF SECTION THIRTY TWO -(i2). TOWNSHIP FORTY TWO (42) NORTH,
RARGE BLEVEN (11) EAST OF THE THIRD PRINCIPAL MPRIDIAN.
PERMANENT INDEX HUMBRR103-32-107-027-0000 W

which his the ikilress o . 344, S0UTIL BRI'S'DOIN Iﬂ\Nﬂl

Minvis . BOOOS. .. ., vee oo U Propenty Address' )

1otk

TOURTHER WITI all (he impravemenis now or hereafter erccied on the property, und all casements, rights,
appurtenunces, renis, royalties, mineral, oil and gns rights wnd profits, waler rights and stock nnd all fxtures now or
hereafier i purt of the property. Al replacaments und additions shatl ulso be covered by this Security Insirument. All of the
foregomng is referred to in this Security instrumant ss the “Property.”

DORROWER COYENANTS thut Borrower Is lnwlully seised of the esinte hereby conveyed and has the right 1o
morguge, grant and convay the Property and thot the Property is unencumbered, oacepl fur encumbranees of record.
Borrower wuerants and will defend generally the tithe 10 the Property against ull cluims and demnnds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢ombines uniform covenanis for national use und nomuniform covenants with
limited yarintions by jurndiction 1o constitute s uniform security Insirument covering renl properiy.

ILLINOIS<.Single Family.~FNMA/FHLME UNIFORM INSTRUMENT
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IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o muintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreemeni oy applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proeceds of any award or claim for damages, direct or consequential, in connection with
any vondemmation of ather laking of any part of the Property, or for conveyance in lieu of copdemnation, ore hereby
assigned and shall be puid 10 Lenders - L

In the event of & wind 10king of the Property, the proceeds shall he applicd 10 the sums sccured hy this Security
fustrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the 101a) amount of the sums secured immediately
before the taking, divided by (b) the fair-market.value of the Properly immediately before the taking. Any balance shall be
paid to Barrower. : . i o . S o

LE the Property is abandoried by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an nward or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given. Lender i=wuthorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums sccured by this Security Instrumenl, whether or nat then due.

Unless Lerder nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dite)of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrows: 7ot Released; Forbearance By Lender Not a Walver. Extension of the time for paymenl or
modification of amodiization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall .t operate 10 relense the lability of the original Borrower or Borrower's successors in inlcresl.
Lender shal) not be required ¢ commence proceedings against any successor in interest or refuse to extend time. for
payment or otherwise modify srortization of the sums secured by this Security Instrument by renson of any demand made
by the ariginal Barrower o1 Bor cwer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxercise of any right or remedy. :

11. Successors and Assigns Porad; Joint and Severat Liabllity; Co-signers, The covenants and agreements of
this Security thstrument shall bind anc/benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and ugrzements shull be joint und several. Any Borrower who co-signs this Security
Instrument bul does not execute the Notewfa)is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property unde the terms of this Security Instrument; (b) is not personally abligated 1o pay
the sums secured by this Security Instrument: nid ) agrees that Lender and nny other Borrower may agree 10 extend,
modify, forbear or make any nccommodations witncegard 1o the terms of 1his Security Insirumeni or the Nate without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges; and that law is finally inuterpreted sa that tho interest or other loan charges collected or 10 be.callected in
connection with' the tean exceed the pérmitted limits; then: (1) nay such loan charge.shall be reduced. by ‘the amount.
necessary to Feduce the charge to the permitted limit and (byouy sums alrendy collected from Borrower which exceeded
perinitted limits will be refunded to Borrower. Lender may chiobss-to make this refund by reducing the principal owed
under the Note or by making a direct ppyment 10 Borrower. If a réfuridiceduces principal, the reduction will be treated as a
partial prepayment withoul any prepayimnent charge under the Note. :

13, Legisintion Affecting Lender's Rights, If ennctment - expiralion of applicable lpws has the effect of
rendering uny provision of the Note or this Security Instrument unenloreentie necording to its terms, Lender, at its option,
moy require immediate payment in full of ali sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19,15 Lender exercises this option, Lender shall take b2 st2ps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice (o Borrower provided for in this Seeurity Instrumzensshal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! e notice shall be directed to the
Property. Address or any other aduress Borrower designates by notice to Lender. Any nogdive 10 Lender shall be given by
first clnss mail to Lender's address stuted herein or any other nddress Lender designates by iotice to Borrower. Any nolice
provided for in this Security Instrument shatl be deemed (o have been given to'Borrower or Leder when given as provided
in this puragraph.

18, Governing Law; Severabllity,  This Security Instrument shall he governed by federsd liw and the law of the
jurisdiction in which the Property is bocated. In the event that any provision or clause of this Security Instrument or the
Note canflicts with npplicable low, such conflict shall not affect uther provisions of this Securily Instrurnent or the Nole
which can be given effect withnul the conflicting provision. To this end 1he provisions of (his Security Jastriment and the
Note nre declired 1o beseverable. A

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. ‘Transfer of the Property or & Beneficial Interest in Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or if a benetieinl interest in Borrower is sold or transferred and Borrower is nol 4 nutural
person) without Lendee’s prior written consent, Lender muy, ul its option, require immediate psyment-in fuil of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl luw ns of the dote of this Security Instrument.

1€ Lencler exercises this option, Lender shald give Borcower notice of aveeleration. The notice shatl provide o period
of not less than 30 days from the date the notice is delivered or matled within which Borcower must pay all sums secured by
this Security Instrument. [l Barrower fuils 1o pay these sums prior 1o the expiration of this period, Lender mny invoke any
remodies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinatate,  IF Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Seeurity [nstrument discontinued ntany time prior 1o the enrler of: (0) $ dayy (or such other period as
applicable low may specify for reinstnlement) before sale of the Property pursunnt to uny power of sale contained in this
Sceurity Insirument; or {b) entry of a judgment enforcing this Security Instrument, Those conditlons are that Borrower:
(n) puys Lender ull sums which then would be due under this Security Instrument and the Note had no uceeleration
oceurred: (hy cures uny default of nny other covenants ov agreciments; () puys nl) expenses incurred in enforcing this
Security Instrument, including, but not limited ta, rensonnble nttorneys' fees; and (d) tukes such aetion ns Lender may
reasonably require (o assuee that the lien of (his Security Instrument, Lender's rights in the Property nnd Horrower’s
obligation 1o pay the sums secured by this Security Instrumemt shall continue unchnnged. Upon reinstntement by
Borrower, this Security tnatrament wid the obligstions securest hereby shall remain fully efective an if no aceeleration had
occurret. However, this right to reinsinte shal) not apply in the ease of nccelerntion under preagraphs tdor 17,
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Loan No.__ _21=6046212~1

ADJUSTABLE RATE RIDER

{interest Rote Limits)

"THIS Al)JUbTAm E RATE RIDER Is made this ~ 23rd duy of August
19 7791 5 and is Inmrpormed into and shall 'be' deemed'to amend and supplement the Morlnngu ‘Deed of Trust,’ or Dccd
\c Sucure Debr (the **Security Instriunent™') of the same diige glven by the undcrslsned (ihe ‘*Borrower') 1o secute Bor-

rower’s Adjustablie Rate Note to LIBERTY FEDERAL SAVINGS BANK {the
“llender™) of lhc same date {the “No:c") nnd coverlns thie property described inihe Securhty Instrument and locutcd nt:

144 SOUTH BRISTOL LANE , ARLINGRON HEIGHDS. [l 60005

Mopeity Aduzess]

l: I
‘The Nntc ummqs pnwnmn\ .nllownm, for chum,u. in nu. interest ruu.. cwry Yeﬂt' suhjcu [
the limits, e-uuul i, ;hu.- Note, 1 ihe interest rate increses, Me linrmwc s monthly puyments willbe . _
Ing.h-n. 1) lhc iul;rcsl tue (ILCI‘L'II\L\. the Bunnwu 5 mulllh!y puymu\lh wiil, be lower, . L

ADDITIONAL COZENANTS, ln addition 1o the covenants and ngreements made In the Security !ns!rument Bérfdiﬁréi'
and Lender further covennnt and ggree 4s. follows: - . o 0 R

A. INTEREST RATE AN} WiONTHLY, PAYMP.NT LHAN(-E.‘; . R

The Note provides for, an injual literest rau af.,..... 7750 o, Section 4 of the Note providcs for changes in the in-
terest, rate and the monthly paypients, as. l'ollnws' o _ ‘ R
g, INT[&REST RATE. AND MO/ TriLY PJ\YM'&N'] (.'HANGI'J& : L

(A) Change Dates . _ ‘ .
The interest rte | will puy may chioze i ihe ties day of Saptember 1 , 19 92 . und

on thid day every " ninth lhure.ll}cr’ Baih dte on wh:cll my iterest rate couldd change is calted i *Change, Pate, "
(B) The lndcx
" Beginning, with the fiest (’hnngc Date. m) fl\ul N rmc wn‘! e bused on i lmfpt The *“Index™ is the ww}.ly uv,.rngc yu.ld‘
on Um:cd St.m-. l‘ruumry évurines djusiéd 1o dle '.. nmluruv of -1 year , us made w.uluhlc hy thc Rdcml Rescrvc,
Bookd, The 'most recein Tidex: tipure avidlatile s OF e dpie 45 diys hc fore cuch Chinge Thite @S culh.d thu “Currcnt lnde:x.l '
{f the Index is no fonger available, the Note Holder will choose n new index which is based upon Lomparablc informu-
tion. The Note Holder will give me notk.c afl thn choiee, B A

s (€Y Calculation: of Changes L Coe :
- Before ‘each Change:Date, the: Note Holdcr Wl” mk.ulmc ‘mY new interest rate by: adding . Two' i percentage!
pomls ¢ -+ 2400 49y 10 the Current Index. The.Note Holtier witl-then round the result.of. th:s udditlon to the'nearest’

one quarlcr of one percentage point(0.25%): Subject to the limits Stz in Seciion 4(D) below, this rounded nmmml wnl'
be my new. interest rate until- the -next-Change: Date, :

The Note Holder will- then: determine the nmount:of . the mnnrhiy paym.ert thar would b sufficlent:1o'repay 1he unpaid-
principal balance of my loan | .am expected 1o owe on the Change Dace in fellon the maturity date al my new interest
rale in substantially equal payments. The mull of lhls cafeutation will be tiie new wmount of my momhly puymem. .

(D) Limit on Interest Rate Changes. o

The vate ot interest | om quuct! to pay shall never be |m'rc.|-ud ur dutru.uul or any sn.;lc Clmn;.u Date by more than X
une pereentage point (LO%) D two pereentige points (2,0%) fCheck oniy one boxy Scord the rate of interest 1 have been
pawm. for the ,F"-"-'-‘d'l\l- 12 imonths? My interesi-rate also shall never be greater (i 11479 %, or less
than : S

IF) I"ﬂ'ecllvu Date of Changes
My new interest rate will become effective on cach Change Date, 1 will pay the amount of my ew monthly payment

begmmng an the flrst month)y. payimient date nl'u.r the Clmngc Duu: until the amount of my monthiyr yment changes again,

. {F)-Notice of Changes v
The Note Holder will mail or deliver ta me nunce of any uhan;,cs in the nmount af my monin'y mymcm belore

the effective date of any change. The notice will include information required by law to be gwu.u mc and-o’su the title and
lelcphonc numbcr of n person who will unswer any question [ may have regarding thc notice."’

B CHAR(:I'b. LIENS
Uniform Coveesnt 4 of the Security Instrument js amended 10 rend as follows:

4. Charges; Liens. Borrower shall pay all taxes, nssessments, and other charges, fines and impositions attributable 1o the
Praperly which may altain a priority over this Seeurity Instrumient, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof, Borrower shall promptly furnish to Lender ali notices of amounts due under this paragraph,
and in the event Barrower shall make payment directly, Borrower shall pramptly furnish 1o Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority aver this Security Enstrament; provided, that Bor-
rower shall not be regquired 10 discharge any such lien so long as Borrower; () shall agree in writing to the peyment of
the abligation secured by such lien in o manner accepiable to Lender; (b) shal! in good faith contest such lien by, or defend
agninst enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the Hen or forfeiture of the Property or any pact thereol; or (¢} shall secure Trom the holder of such llen an agreement
tn a Torm satistactory 1o Lender subordinming such lien to this Security Instrument.

If Lencier determines that all or any part of the Property is subject 1o a lien which may attsin o priority over this Security
Instrument, Lender shall send Barrower notice identtfying such llen, Borrower shall snlisfy such llen or take vne or more
of the actions set forth above within ten days of the glving of notice.

ADJUSTAQLE HATE MIODLH Wans A2 ani A 3 14 Famvby (1083 FHMA Usilorm Instrymaent
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. NOTICE

Liniform Covenant |4 of the Security Instrument is amended to read ay follows:

14, Notice. Excepl lor any notice required under applicable law 10 be given in another manner, (a) any nolice ta Borrower
provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first ciuss mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
uand (b) any notice 1o Lender shall be given by first elass mail 10 Lender’s address siated herein or 1o such ather address
as Lender may designale by noatice 1o Borrower as provided herein. Any notice provided for in this Security Instrumen
shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERASBILITY
Uniform Covenant |5 of the Sccurity Instrument is amended (0 read as follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiciion to constituie a unifonn security instru-
menl covering real property. This Security Instrumeni shall be governed by federal law and the law of 1he jurisdiction in
which the Property is' locatéd. In the event that any provision or clause of this Security Instrument or the Note conflics
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect with<ul the conflicting provision, and to this end the provisions of this Security Insirument and the Note are
declared 1o .be severahie,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1707 tive Security Insirument is amended 10 read as follows:

17. Transfer of the Properiy or a Beneficinl interest in Borrower, 1T all or any part of the Property or an interest therein
is sold-or transferred (or if & ben~ficial interest in bosrower is sold or transferred and Borrower is not a natural person)
without [.ender's prior writien consemt, Lender may, a1 Lender's option, declare all the sums secured by this Security In-
strument (0 be immediately due avZ payable. However, this option shall not be exercised by Lender if exercise is' prohibited
by Federal law as of the dale of this/security Instrument.

If Lender exercises such option 1o accelernie, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perior’ of ot less than 30 days lrom the date the notice is mailed within which Bos-
rower may pay the sums declared due. 1f Borroveer fails to pay such sums prior 1o the expiration of such period, Lender
may, without further notice or demand on Boru wrei. invoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing @ sale or transfer Bonower will continue 10 te cob gated under the Note and this Security Instrument vnless l.ender
has relcased Borrowcr in wriling.

F, LOAN CHARCES

If the foan secured by the Security Insirument is subject to.a law which sers masimum Ioan charges, and that law is finally
inlerpreted so that the interest ar other loan charges collected ¢'r ty be collected in connection with the Joan exceed permitted
limits, then: (1) any.such loan charge shall be reduced by the amrant necessary to reduce the charge 1o the permitied timit;
and.(2) any sums.already collecied from Borrower which excaeded rémitted limits wil be refunded 1o Borrower. Lender
mzy choose 1o make this refund by reducing the principal owed undel 1.,z Note or making a diredt payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prrpayment under the Note,

IN WITNESS WHEREGF, Borrower has executed this Adjustabl e Rizder.

(Seal)
-Borrower

{Seal)
SE’ANNE F. IVES -Borrower

{Secal)
-Boriower

ISign Qriginai Oniv}




