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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REN’ s S DATED AUGUST 2?‘. 1981, betwean George M. Moran and Ruie Angala Moran,
his wite, a8 Joint tenants, whoue-addreas Is 16752 S. Greenwood, South Holland, IL ..60473-3183. (referred to
below as "Grantor”); and Intersta’z Bank of Oak Forest, whose address is 15533 Srruth CIcero, A!tn: Loan
.Depariment, Oak Forest, IL 60452 (ye’arred 1o below a8 "Lender").- ;

ASSIGNMENT. For valuable consideralion, Grantor assigns and conveys to Lender all of Gramor’u rlght. title,
" and interest in and to the Rents from the feiloning described Property located in Coak County, State’ of inois:

-

Lot 25 (excepting from sald lot that part inereof lying North of the North. Line of the-South 49 acres of
the East 1/2 of the Southwest 1/4 of Section 23, Township 36 North, Range 14, East of .the Third
Princlpal Meridian, in Maccarl's First Additica « South Holland, being a Subdivision: of-part of the
Southwea! 1/4 of Section 23, Township 36 North, Range 14, East of tha Third. Principal: Meridian,
~ according to the Plat thereof registered in the Officc i the Regisirar of Tilles of Cook Counly. Illlnois on
! June 15, 1967 as Document Number 2329857, In Cook Coiinty, tiinols..

The Real Property or its address is commonly known as 16?52 S. Ore nwood. Soulh Holland, IL 60473-3183
e Real Praper!y lax Identifcation number is 29-23-306-028~0000. -

D!FlHITIOHl. The ldlowlna words shall-nave [he lolowing meanings whon md In this Assigninaz., Terms not olhomiu daﬁmd Irr ihbhﬂonmanl
" shall have Ihe meanings atiributed lo such lerms In the Uniform Commercia) Code. Al referancer 16 Jollar. amuunh' stra! mean amounts in lawful
momyollheumdsuleaou\mom et )
. .Assignmant.- The word Mﬁunmnl" means his- Assignment of Fenis batween Grnn!or md mdor. and Indurm wﬂhour llmlhﬁon al
- assignments and securily intorest provisions relating lo the Rents.
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Gunlor. Tho word “Granlor" muns Gaorge M Momn and Ruie Angala Moran.

indebtedness. The word "Indebledness® means all principal and inlerest payable under the Note and any amounis m.'nded or advanced by
Lender fo discharge obligations of Granlor of expensas Incurred by Lender lo enforce obligalions of Grantor under this Assignment, together vith
Inlerest on such amounis as provided In this Assignment. Specitically, without Hmitalion, this Assignment secures & revoiving fine of credi,
which- obligales Lander 1o make advances io Grantor sc-long aa Granior complies with all the lerms of the:Nole, Such: advances may:be, )
made, repald, and remade from ilme lo time, subject 1o the limilation that the tolal oulatanding balance owing al any ans time, pol
including finance charges on such balance at a fixed or variable rate or sum as provided In the Note, any 1emporary overages, otnyg
charges, and any smounts expanded or advanced as provided In this paragraph, shall not exceed the Cradit Limit. as provided In the Nole,

it la the Intenlion of Grantor and Lender thal ihis Assignment secures ihe balance ouls!andiny under the Note:trom times to: ﬂm from

UP 10 the Credit Limit as provided above snd any intermediate balsnce. , P C,’I

Lender. The word "Lender” means intersisie Bank of Oak Forast, its successors and assigns. o : o @

‘Nole; The word "Nole® maans the promissory. nole of credit agreement daled August 27, 1991, In.the origlnal prlnclpal amounl o™
$30,000.00 Irom Granior lo Lender, together wilh a)i renewals of, extensions of, modifications of, refinancings of, consolidations of and

- gubstitulions for the promissory nola of agreemant. The inlerest rale on the Nole is-a. variabile inlerest rale based. upon am index: The Index
currently s 8.500% per.annum, The inlerest rate 1o be applied.lo Ihe unpaid.principal balance.of this Assignmant shall be:al.a.rale-equal 1o the
_index, subject howaver 10 .the tollowing. maximum rate, resulling In an.inilial rale of % per annum. NOTICE: Under no circumsiances shall the
Interes! rate on this Assignment be more than (excep! for any Wigher delaull rals shown below! the lesser of 25.000%- -poc- annum o the maximum
rale sllowsd by applicable law.

 Proparty. The word "Propartr‘ niains 'lho real prupody and an Impruvemanls 1hereon. described &bovo invihe Assignmenl" sacllon.
' “Rasl Property. The words “Real Property* meen the property, inferests ard riqhts descrtbed nhove In fhe 'Property Deflrﬂt!an‘ saclrarr

. Reisled Documents. Tha words "Relaled Documenis® mean and mclude without limilatlon al promissory nolas, crndil wggmments loan
agresments, guaranties, securdly agreements, morigages, deeds of trusl, and a¥ other Insirumants ‘and ‘documents, wherrm now ‘or. hereafior
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o ‘prouudnw"u‘m b cesiary to.'r‘_acovbrp@sg;swn-of the Propecty, collect the Renls and remove any fenant or lenants oF otfer pessons
Maintain Properly. Lenwic Ay eni& upnn iha Prpper\yw muints\n!m ﬁM‘und koep the same in THpAIT; o paY {he costs therect and ot
all services of efl amployges, yamying thelr equipment, and of all confinling cosis and exponses of maintaining 1he Property in proper ropalr and

. condiion, and ais0 Io___ggs_g! lixer, Wkg end wuwuﬁutia.mdunpr.«iumlon fira and olbes msumm.ﬁechd by Lender

Lenae the Property. Lender may rantorleaﬁét:::\whohor'anypiﬁ?dﬂiﬁopdiv ld'gbhmatermsmdonswhmndimaundt _
,_““"MW"PW L L
" Employ Agenis. {ender may engage such agen! of agenis as Lender may deem appiopriale, oither in Lender's name of in Grantor's name, 10
cand axvd tanage the Property, inctuding the coflection 4nid eppilication of Rents.’
AC)S. Lender may do ol other things and aroodh respeci fo the Property as Lander may deem appropriale and may act axciusively

Other ¥
and solefy in the place ang siead of Grantor and |D have &l of iha DOWSS of Grantor 0 he pUposes siatpd above.

Na Requicement 10 Act. Lender shall not be required 1o do 807 ohthe iﬁrﬁ&f\gids of things, and the fac! that Lender shail heve periormed 08
coo ormmdu\emmwlsutmmsshﬁnd'requhwﬂdam p-wothecspadﬁcadqthlm.

. RPPLICN OF RENTS. Alcoss and. expanses incurred by Lender if ooinection wilh the Propoerty-shali b for Bomows('s account and Lender
-mm‘suebcusbmdupMﬁm the Rents. Lender; in i3 sol_ow,.i-rn;‘shd detarming the application of a0Y and ati-Aenis received by W
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madlwmderunﬂumumlgnmmm ralmbursed from the Ranu'sm«‘tfacnm;:t” part of the ndettednass sacured by lhls*mmmrﬁ.md.

k) SERFORMANCE. 1 coantos pays all of he indebiedress snen dve and.cheryae pxiorms a e COWEETE impoved ypon Grarics unde tis
axacute ang detiver 10 Grlmorlsuhbliuw.m! tmmhnmnt and mﬂhbbsuumb_c! mﬁoﬂ
ol any fnancing statement-on e svidencing L sectyity intevest Inthommm eropedy. Any lacmination f6 requid by law shatt ba peid’

balloon paymen ' nd: :
The rights provided tor in {his paragraph shail be in addition to any.other rights or any remedies \o Whr.n \gnder may be aniiied on accoun
. of the detautt. Ay such action by Lendes shall niot be construed as curing ina defaut 50 &S {o bas Lender frons 7.y remedy ihat otharwiss woulc

DEFAULT. Exch oithuolowlno,am_nopuon of Lenger, shal canslilullanavonlotdulaut ('Eventnwatamt') ummwmn
© Defawit on Indebledness. Faiyre of Granior 10 mako 7Y payment when due on ie tndebisdness.
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Loan No 201448100 (Continued) =

" thes of becomes (ncompatent or any Guaranior revokas any guaranly of tha indebtadness.

Exisiing Indebledness. Defaull of Geantor under any Existing Indebledness or under any instrument on the Prnporty sacudnu any Existing
‘Inciebiedness, or-commencement of any. sw or olhnr lcﬂon to foraclose lny aadsllnq lien on the Property.

RIGHTS AND REMEDIES ON.DEFAULT. Upon the dccumence of any Event of Delault and at any time Iheceafter, Lander mny exercisu nny one o
marg of ihe folmvlng rights and remedies, In addition to any olhar rights or remedies providad by aw:

Accelerals Indlblodmu. Lender shak have the righi at lts oplion withoul notice to Granior to daclare the enﬂre Indebtedness Immodiatsly due
and payabie, Imludlng any prepayment penally which Granior would be required 10 pay.

Cellect Rents. Lender shali have the right, without notice to Granlor, o take possession of tha Property and collac! Iho Rents, lnctudlng nmaunls
past due and unpald, and apply the nel proceeds, over.and above Lender’s cosls, agalnst Ihe indebledness. Injurtherance: ol Ahis right; Lender
may requice any lanant.or othr user of Iha Property 1o make paymenls of renl or. use fees directly 10 Lander. If Iha Renis:are collectad by Lander,
then Granlor krevocably designales Lender as Grantor's aliornay-In-fact lo.endorsa Instruments recsived. In. payment. thereo!- in the-name of
Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other users to Lendet In response to Lender's damand shall
salisly the obligaliona for which the paymenls are made, whether or nal &ny proper grounds for the demand ‘existed:  Laiider may ‘exercise Hs

rights under lhis subparagraph eilher in person, by aoenl o lhrough 4 racelver,

Morigages in Pusession. Lender shall have the rlghi lo be placed as morigagee in possession or to have a recelver appoinhd lo lake
possassion of wlt L-any part of the Proparty, with the power 1o protect and preserve the Property, 1o cperale 1he: Proparly. preceding loreciosure of
sals, and 1o collect ine Rents from the Property and spply Ihe proveeds, over and above the cost of 1he receivarship, against the Indeblodness,

" The moriguges In peise.,sion or receiver may serve without bond If permitied by law. Lender's right 10.the appoiniment of a; racelver shall axist
whather or not Ihe appaant value of the Properly exceeds ihe [ndebledness by a substantial amount. Employment by Lender shall not disquaiiy
& POVION IrOm J0NVING a8 & 17COIVEN.

Other Remedies. Lander shall\iav: all other righls and ramedies provided in this Assignmeni or the Nota or by law.

Walver; Elaclion of Remedles. A 'wciver by any party of a breach of & provision of this Assignmant shall not constitute & walver of or prejudice
ihe party’s rights clherwise to demand sirc! cnmpllanca with that provision or any oiher provision, Election by Lender to pursue any remedy shall
nol exclude pursull of any olher ramecy, «n~" an eleclion fo make expendilures or iake action lo pardorm an obligation of Grantor under this
Assignment aler fallure of Granlor to perfor<: shall nol aliect Lender's right to decfara a default and exercise is remedies under this Assignment,

Altorneys' Fees; Expenses. )i Lender insliies any suil or aclion to enforce any of the lerms of this Assignment, Lender shall be enlited to
recover atlormeys’ lees at 'rial and on any appeal, ¥/ne'her or not any court action is involved, all reasonable expenses incurred by Lender that In
Lender's opinion are necessary al any fime [or Iha prsionaon of its interest or the enforcemeant ol its rights shall become & part of the indebledness
payable on: demend and shall boar inferest from the He’a of expenditure untl repaid at the Note rate. Expenses covered by 1his paragraph
include, without limlalion, however subject lo any Imits urd ar applicable law, Lender's allocneys’ fees and legal expenses whether or not thera is
a lawsult, including atiornays' fees lor banksuplcy procesdings (Irciuuing elorts to modity or vacate any automalic slay or injunclion), appeals and
any anticipated pusi-|udgment collection services, the cost of sxarching tecords, cblaining lille reports-(including foreclosura reports); surveyors'
reports, and appraisal (ees, wnd ile insurance, lo the exlent permittad 3y applicable law. Granior also will pay any cour coals, In addiﬂon to el
other sums provided by law.

MISCELLANEDUS PROVISIONS. The lollowind miscelangous provisiuns are 8. par of inis Ass&gnrneni'

Amendmants. This Assignmenl, loge! o il any Refale Documonls. cons’itw'as the enfiry underslandiog pnd agreement of the parlies as 10
Ihe matters sal forth in this Assignment. N alleration of oclamendment lo this 8_signmant shal be eﬂectlveél given in writing and signed by
{he party or pariies sought lo be charg hound by the nlleration oramendmenl. 7

Appicable Law, This Assignment has Jgen dellverad io Lendec lnd accepled by wanserin the State gmlinois. This Assignment shall be
governad by and construed in accor with the laws of {he Siale of illinois.

MuHiple Parties. All obiigations of Granlo: under this Assignmeni shall be jcint and several, ap: =X raluancos lo Grantor shak mean sach and
svary Granlor. This means that each of the persons signing below is responsible for all obligations In this Assignmaent,

No Modification. Granlor shall nol enler info any agreamant wilh the holder of any morigage, deec - truet. or olher sacurity agreemant which

has priority over (his Assignment by which thal agreement is modified, amended, extendod, or renewrd wi'houl the prior wrillen consent.of
tong:. Grantor shall neilher reques! nor accep! any fulure advances under any such security agreement 7 .qut he prior writlan consenl of

ander.

Severabliity. !t a counl of compelent jurisdiction finds any provision of this Assignment to be Invalid or unenfaceable &s to any person of
chcumstance, such finding shalt not render that provision invalid or uneniorceable as to any other persons o circumsieiots, If feasible, any such
olfanding provision shall be deemed 1o be modified lo be wilhin tha limils of anforceabllity or validity; however, I the offenaing provision cannol bc

80 modified, it shall be stricken and ali othec provisions ¢f this Assignment in gll olher respects shall remain valid and enlorceable. R A

Succeasors and Assigns. Sublaci to Ihe limilations stated In this Assignmenl on transier of Grantor’s Interes!, ihis Assignment shall ba binding L
upon and inure o Ihe benefll of the parties, their successors and assigns. Il cwnership of the Propery becomes vested in & person olher than.
Granlor, Lender, without nolice to Granior, may doal wilh Grantos's successors with reference io Ihis Assignment and the Indebledness by way,of: .3
forbearance or extension without releasing Grantor rom the obligations of this Assignmant of llability under the Indebtedness. &Ml
Tima Is of the Essence. Time is of the essence in ihe parformance of this Assignmenl, _ -'.T': (03]
Walvar of Homeslead Exemplion. Granlor hereby relaases and waives all ighs and benefils of the homeslead exemplion laws of ihe Stale of P
Hlinols as lo all Indebledness secured by this Assignment,
Waivers and Consents. Lender shall not be deemed to have walved any rights undor this Assignment (or under the Related Documents) uniess
such waiver is in wriling and signed by Lender, No delay or omission on {he part of Lender in exercising any righ! shall operaie as a waiver of
such right or any other right, A walver by any parly of a provision of this Assignmant shall nol conslilute a waiver of or prejudice the parly’s righl
otherwise lo demand sirict compliance wilh that provision or any other provision. No prior waiver by Lender, nor any course of dealing belween
Lender and Grantor, shall constilule a waiver of any of Lendar's righls or any of Granlor's obligations as to any fulure fransactions. Whanever .
comsenl by Lender Is required in this Assignment, the graniing of such consent by Lender in any intlance shall nul consiltuln conllnulng ctmsenl o
subsequent instances whare such consent.is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGR-G

TO T8 TERMS,

GRANTOR:
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On this day belors me, the undersigned Nolary Public, pusomlynppwodﬁeﬂgln.mmﬂmlnplam his wite, as joint tenants, to
-me known fo be the individuals dezzribed in and who exaculed the Assignment of Renty, and acknowledged that thay signed thsslgnmntuthdr
Irunnﬁvoluﬂhrync!mddoed iuﬁnmmdpupmllualnmenﬂomd :
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