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CENTRUST MORTGAGE CO
450 SOUTHWEST L2TH AVENUE
DEERFIELD BEACH, FLORIDA 33442

JdI93835

{Space Above This Line For Revcording Data)

FHA Case No.
State of lliinois MORTGAGE 131:63508679 703/203
214376-3

THI8 MORTGAGY. "Sevurity Instrument”) s given on SEPTEMBER 05 L1991
The Morgagor is ~ ALZJANDRO ARROYO AND ELVA ARROYO , HUSBAND AND WIFE

whose addresais 2117 3GUT4,49TH COURT
CICERO, 1LNIRDIS 60650 (“Borrowar"). This Security Instrument {s given to

CENTRUST MORTGAGE CORPORI.T.ON
which s organized and oxisting under the !awsof THE STATE OF CALIFORNIA ,and whose

addressis 350 SOUTHWEST 12TH AVLMUE
DEERFIELD BEACH, DA-32442 {"Lender"), Barrower owes Lender the principal sum of

SEVENTY POUR THOUSAND ONE HUNDRBD THTRTEEN AND 00/100
dobt iz evidenced by Borrower's note dated the same date as this Security Instrument

Dollars(U8.$ - 74,113.00 )
payments,with the full debt, if not paid oarlier, due and payable on

("Note"), whigh provides for m
. This Security lastrizzent secures to Lender: (n) the repayment of the debt evidenced by

SEPTEMBER Ql1, 20
the Note, with interest, nnd all renewalw, extensions nnd mollifications; (b) the pnyment of all other sums, with interest, advanced

under Parngraph 6 to protect the security of this Security Initriment; and (¢) the performance of Borrower's covenants and
agreements under this Seeurity [nstrument and the Note. For this pv:pose, Burrower does hereby mortygage, yrant and convey to

Lender, the fullowing described property loented in COoOK County, Nlinois:
THE NORTH 27-1/2 FEET OF LOT 13 AND LOT 14 (EXCEPT <H: NORTH 24 FEET THEREOF) IN BLOCK 6

IN ELAINE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SCUTHEAST 1/4 (EXCEPT THAT PART TAKEN
FOR STREETS), IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 1., L2ST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:16-21-429-009

which has the addressof 2117 SOUTH 49TH COURT
|Btreet}

CICERO , Ninots 60650 {"Property Address”);
iCiy) |&p Code)
TOGETHER WITH &ll the Improvements now or herealter erected on the property, and all sasements, rights, appurtenances,
rents, roynlties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. Al! replacements and ndditions shall alsu be covered by this Becurity Instrument. All of the foregoing is refarred to in this

Security [natrument as the "Property.”
BORROWER COVENANTS that Borrower is Inwiully seized of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrnncos of record. Borrower warrants and will
defend generally the title to the Property agninst al) clnims and demands, subject to any encumbrances of record.
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1. Paymont of Prinoipal, Interest und Late Charge, Borrower shall pay when due the principal of, and intetest on, the debt
evidenced hy the Note nnd lnte charges due under the Note.

9, Monthly Payments of Taxes, Insurance and Othor Charges. Borrower shall include in each monthly payment, together
with the principal and interest ua set forth in the Note and any late chirges, an Installment of uny () taxes and special nussssments
levied or to be levied ngainet the Property, (b) leasehold payments or yround rents on the Property, and (c) premiums for insurance

required by Parngraph 4,

Each monthly installment for itetms (a), (b}, and (¢) shall equal one-twollth of the rnnual amounts, ax reasonably estimated by
Lender, plus an amount sufficiont to maintain an ndditional balance of not more than ono-sixth of the estimated amounts, The full
annunl amount for each item shall be accumulated by Lender within a period ending one month before nn item would become
delinquent. Lender shall hold the nmounts collectad in trust to pay items (n), (b), and (¢) before they become delinquont.

1€ at any time the total of paymonta held by Londer for items (), (b), and (¢} tagether with the future monthly payments for such
items paynble to Lerdar privr to the due dntes of such items, exceeds by more than one-sixth the estimated amount of pnymenta
tequired to pay such ite:its when due, and if pnyments on the Note are current, then Lender shall sither refund the excess over
one-aixth of the estimated ravments or credit the excess over one-wixth of the eatimated payments to subsequent payments by
Horrower, at the option of Parrcwar. If the total of the pnyments mide by Borrower for {lem (n), (b), or (¢) I insufficlent to pay the
{tem whaen due, then Borrower shisilnny to Lender any amount necessary to make up the deficiency on or befors the date the item

becomen due.

As used in this Security Instrument, "Secritesy” means the Secretary of Housing and Urban Development or his or her designeo.
In any yenr in which the Lender mual pny'n mretgnge insurance premium to the Secretary, euch monthly payment shall also
Include sither: (1) an installment of the annual nortguge insurance premium to be paid by Lender to the Becretary, or (il) a monthly
charge Instead of n murtynge insurance promium i1 ihii Security Instrument is held by the Secrotary. Each monthly installment of
the mortgnge insurnnce premium shall be in un amouns si.Mzient to accumulate the full annual mortgage insurance premiun; with
Lender one month prior to tho date the Ml annual morigage insurance premium s due to the Secrstary, or I this Security
Instrument 1s held by the Secretary, each monthly charge shuil te in an amount equal to one-twelfth of one-half percent of the

outatanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ull sume secursd 5y this Security Instrument, Borrowsr's account shall be
credited with the balance remnining for nll inatallmenta for items (n), (b),ara (c) and any mortgnge insurance premium installment
that Lender has not become oblignted to pay to the Secretary, and Lendsr /il promptly refund any excess funds to Borrower.
Immediately prior to n fureclusure sale of the Property or its aequisition by Lencer, Jarrower’s account shll be credited with any
balance remaining for all installments for itoma (a), (b), and (c).

3, Apptioation of Payments. All payments under Parngraphs 1 and 2 shall be applied Ly-Lander an follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or tw the monthly charge by the Secretary
inutend of the monthly mortgnge insurance premium;

Second, to any taxes, specinl nssessments, leasehold payments ot ground rents, and fire, fliod 7.nd other hazard insurance
premiums, ns required,;

Third, to interest due under the Note;

Fourth, to nmortization of the principnl of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hasxard Insurance. Borrowsr shall insure all improvementa on the Property, whether now in (

&
3o
0

v

existence or subsequently erected, ngainst any hatnrds, casualties, and contingencies, including fire, for which Lender requires ¢,
insurance. This insurance shall bo maintained in the amounts and for the periods that Lender requires, Borrower shall also insure {1

all improvementa on the Property, whether now in existence or subsequently erected, against loss by floods to the axtent required by
the Secretary. All insurance shall bo carried with companies appraved by Lender. The insuranco policies and any renewals shail be
held by Lender and shall include loss paynble clauses in favor of, and in s form acceptable to, Lender.
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~ In the svent af lows, Barrower shll give to Lender immediate notice by mail. Lender may rnke proof of 1o il not made promptly
by Borrower. Ench insurance company converned is hersby nuthosized and directed to make pnyment for such loss dirsctly to
Lender, instend of to Borrowar and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
uption, either (n) to the reduction of the indohtedness under the Nate and this Security Inatrument, first to any delinquent amounta
applied in the order in Paragraph 3, nnd then ta propayment of principal, or () to the restoration or repair of the dnmaged Property.
Any application of the proceeds to the principal shnil not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or chinge the amount of such payments. Any sxcess insuranco procegds over an amount required to pay
all outatanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitled thersto.

In the event of foreclosure of tiis Security Instrument or other tramsfer of title to the Property that extinguishes the
indebtedness, all right, title nnd interent of Barrower in and to insurance policies in force shall pasa to the purchuser.

8. Occupanoy, Presorvation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ehall occupy, estublish, and use the Proporty ne Borrower’s principal residence within aixty days alter the vxecution of this
Security Instrument and'shitl continue to occupy the Property as Barrower's principnl residonce for at least one year afler the dnte
of occupancy, unleas the Sacretary determines this requiremsent will cause undue hardship for Borrower, or unlesa extenuating
circumatancen exist whick ave beyond Borrower's contral. Borrower shall notify Lender of any extenuating clrcumstances. Borrower
shall not commit waste or Gewtroy, damage or substantinlly change the Property or allow the Property t deteriorate, reasonable
wenr and tonr oxceptod, Lendel hunz innpect the Property if the Property is vacant or abandoned or the loan (v in defiult. Lender
may tnke rensonnble action to protect nnd preserve such vacint or abandoned Property. Borrower shall niso be in default if
Barrawer, during the loan npplication’ srocess, gave materinlly false or inaceurate information or vtatements to Lender (or fuiled to
provide Lender with any materal informatian).{n connection with the lonn evidenced by the Nots, including, but not limitad to,
ropresentations cancerning Borrower's veeugnncy of the Property as a principal residence. If thin Security Instrument jsonan
leasahold, Bovrower shall comply with the prov siona of the lense. {f Borrower noquires fee title to the Property, the leanehold and
foe title shall not be morged unieas Lender ngvees to thy merger in writing.

8, Chargos to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipnl charges, finas nnd (mpoaitions that are not included in Baragraph 2. Borrower shall pay these obligntions on time directly
to the entity which is vwed the payment. If failure to pay would zdversely affect Lender's interest in the Property, upon Lender's

request Borrowsr shall promptly furnish to Lender receipta evidencisp these payments.

If Bartawar {itlls to mnke these paynients or the paymenta required by Parngraph 2. or fails to perform any other covenants and
ngresmenta contained in this Security Instrument, or there is n logn! procvesiiyg that may signiflcantly affect Lendar's rights in the
Property (such nis n procesding in bankruptey, for condemnation or to enforee lawnor reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's righta in tns Property, including the payment of taxes,
hazard insurance and other items mentioned in Pavagraph 2.

Any amounts disbursed by Londer under this Paragraph shall becoms an ndditionnl webt o Borruwer and be secured by this
Security Instrument. Thewe amounts shull benr intarest from the date of disbursement, at the Mlate rate, und at the option of Lander,
shall be immediately due nnd paynble.

7. Condemnation. The procoeds of any award or clnim for damages, direct or consequentin!y li, connection with any
condemnntion or other taking of any part of the Praperty, or for canveyance (n plnce of condemnation, nre horioy assigned and shall
be paid to Lender to the vxtent of the full amaunt of the indebtedness that remaine unpaid under the Nute and this Becurity A
Instrument. Lander shall apply such proceeds to the reduction of the indebtedness under the Note and this Becurity Instrument,
flrat to nny delinguent nmounts npplied in the vrder provided in Patagraph 3, and then to prepayment of principal. Any application e/
of the procects to the principnl shill not extend vr postpone the due date of the monthly payments, which nre referred to in G
Paragraph 2, or change the amuunt of such payments. Any excems proceads over an amount required to pay ali outstanding 2’ ;
indebtedness under the Note and this Security Instrument shall be paid to the entity legnlly sntitied thereto, o

8, Fees. Lender may cullact foes und charges authorised by the Secretary.
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. Grounds for Acoeleration of Debt.
(a) Default. Lender may, except as limited by regulations jusued by the Secretary in the cuse of payment defaults, require
immediate payment in full of all saums eecured by this Security Instrument if:
(1) Borrower defnuits by failing to pay in full any monthly payment required by this Becurity Instrument prior ta or on
the due date of the next monthly payment, or
(il) Borrawer defaulta by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by npplicnble law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in n trust owning all or part of the Property, i« sold or atherwise
tranaferred (other than by devise or descent) by the Borrower, and
(ti) The Property im not uccupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary,
(0) No Wai»ar, If circumatances occur thut would pormit Lender Lo require immedinte payment in full, but Lender does not
tequire such payments, Londer does not waive ita rights with respect to subsequunt events,
(d) Regulationi of HUD Becretary. In many circumstances regulntions issued by the Becretary will limit Lender’s
tights, in the case ol payment defaults, to require immediate payment in full and foreclose if not paid. This Security
[nstrument does not aLthiurize necelerntion or foreclosure if not permitted by regulations of the Secretary.
(s) Mortgage Not Insured: Borrower agrees that should this Security Instrumont and the Note secured thersby not be
sligible for insurnnce under-ine National Housing Act within NINETY DAY3 from the date hersof,
Lender may, at its aption und nstwithstanding anything in Parngraph 8, require immediate payment in full of ull sums
secured by this Security Instrumenrs. A written statement of nny suthovized ngent of the Secretary dated subsequent to
NINETY DAYS from !ne dute hereof, declining to insure this Security Instrument and the Note secured
thersby, shall be deemed conclusive pr” of such ineligihility. Notwithetanding the foregoing, this option may not bo
exercised by Londer when the unavailability of insurnnce is solely due to Lender's failure to remit a mortgage insurance

premium to the Sacretary.

10. Reinatatement. Borrowor has a right to be reinstated if' Lender has required immediate payment in full because of
Borrowor's failure o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings nre instituted. 'To reinstate the Socurity [nstrument, Botroives shall tender in a lump sum all amounts requlired to bring
Borrower's necount current including, to the extent they are obligatione of Barrower under this Security Instrument, foreclosure
costs and ressonable wnd customary attorneys' fees and oxpenses prope: lv-nssocinted with the forsclosure proceading, Upen
reinatatement by Borrowoer, this Security Instrument nnd the obligations that it-eecuros shall remain in effect as If Lendar had not
required immedinte payment in full. However, Lender is not required to permis reinstatement ift (i) Lender has uccepted
reinstatement afer the commencement of foreclosure proceedings within two years imm.ediately preceding the commencement of a
current foreclosure procesding, () reinstatement will preclude foreclosure on differont grounds in the futurs, or (il) reinustatement
will adversely affect the priority of the lien crented by this Security Instrument.

11. Borrower Not Relensod; Forbearance By Lender Not « Waiver, Extension of the tirie of poyment or modifieation of
amortisation of the wums wecured by this Security Instrumont granted by Lender to nny successor int iiiziant of Borrower shall not
opetate to relense the linbllity of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedingy ngainat any successar in (nterest or refuss to extend time for payment or atherwis madify amortization of
the sume secured by this Security Instrument by reason of any demand mnde by the original Borrower or barcower’s successors in ()
interust. Any forboarnnce by Lander in exerciving any right or remedy shall not be a waiver of or preclude the exercise of any right o)

or remedy.
QL

19, Bucosssars und Assigne Bound; Joint and Beveral Linbility; Co-Bigners, The covenants und ngresments of this 8;

Security Instrument whall bind and beneflt the successors and nssigne of Lender and Borrower, subject to the provisions of &
Parngraph 9(b). Borrower's covenante und agreemonta shall be jolnt and several. Any Borrower who co-signs this Becurity
Instrument but does not oxecute the Nate: (n) is co-signing thin Security Instrument only to mortgage, grant and convey that
Borrawat’s interest (n the Property under the terms of this Security [natrument; (b) is not persunally obligated to pay the sums
secuted by this Security [nstrument; and (c) agress thut the Londer and uny other Borrower mny agres to sxtend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

" A
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. 18, Notlces. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first clnes madl unlosa npplicable tnw requires use of another method. The nutice shall be directed to the Property Address or any
nther nddress Borrower doaignates by notice to Lender. Any natice to Lender shail be given by first class mall to Lender's uddress
sated herein or any nddrens Lender designaten by notice t Borrower. Any iotice provided for in this Security Instrument shall be
dosmed to have been given to Borrower or Londer when given as provided in this pnragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Fedoral law and the law of the Jjurisdietion in
which the Property (s located. In the ovent that any provision or cluuso of this Security [netrument or the Note confllicts with
applicable law, such conflict shull not affect other provisiuna of this Security Instrument or the Note which can be given efTect
without the contlicting pravision. To this end the provisions of this Security Instrument and the Nate are declared to be severable.

18, Borrower’s Copy. Borrowor shall be given one conformed copy of this Security Instrument.

16, Amsignment of Renta. Borrower unconditionally nssigns and transfers to Lender oll the rents and revenuss of the Property.
Borrower authorizes Laniler or Lendet’s ngents to collect the renta and revenuos and hereby directs each tenant of the Property to
pay the rents to Lender <r Lender's ngenta, However, prior to Lender's notice ta Borrower of Borrower's breach of any covenant or
ugresment {n the Security Ipitrument, Borrower shall collect and receive nll rents and revenues of the Propsrty as trustes for the
benefit of Lender and Borresser This nasignment of rents conatitutes nn absolute nssignment and not an assignment for additional

security only.

If Lender gives notice of breach ta Farrower: (a) all rents received by Borrower shuli be held by Borrower as trustee for benefit of
Lender only, to be applied to the suma secared hy the Security Instrument; (b} Londer shall be entitled to collect and receive all of
the rents of the Property; and (c) each tanar of the Property shail pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written deinand o the tenant,

Borrawer haw not executed any prior nssignment «i the.rents and has not and will not perform any act that would prevent
Lender from exercising its righta under this Paragraph 146.

Lender shall not be required to enter upon, take contrul oi'or maintain the Property before or after giving natice of breach to
Barrawsr. However, Lender or a judicially appointed receiver may 4~/ at any time thers is a breach. Any application of renta shall
not cure or waive any defhult or invalidate any other right or remedy =7 Lender. This assignment of ronts of the Property shall
terminate whon the debt secured by the Security [nstrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ny.ee is follows:

17. Foreclowure Procodure. If Lender requires immedinto payment in fuli under Paragraph 8, Lender may foreclose
this Security Instrument by judiolal prooseding. Lender shall be entitled to colieri all expenses incurred in pursuing
the remedies provided in thisv Parageaph 17, including, but not limited to, reasonusle attorneys’ fess and costa of title

evidence,

8. o181 Page 8o
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+ 18, Releass. Upon ;;nymnnt of all sums secured by thin Becurity Instrument, Lender shall relense this Becurity Inatrument
without chargw to Borrower, Burrower shall pay any recordation costa.

19, Waiver of Homoetead. Borrower waives al] right of homestend exemption in the Property.

20, Riders to this Becurlty Instrument. If one or more riders are executad by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cuvenunts nnd agreements of this Security Inatrument as if the rider(a) were a purt of this Becurity Instrument. [Check
applicable box{en)]

| | Condeminiwm Rider | i Uradunted Payment Rider [ | Growing Equity Rider
| | Planned Unit Development Rider [ | Other(s) [specify]

BY SIGNING BELOW, Burrower accopts nnd agrees to the terms and covenants contained in this Becurity [nstrument and in any
i by Bomwer and recorded with it.

//u ,--7/,4 t :E‘%b—éf
LEMDRO ARROYO

F/ N (o dytded
ELVA ARROYO

|Bpave Below This Line For Avknow »Zgment)

S'I‘A'l‘l‘.‘ ILLINQIS / ) COOK County set
o (1R 3 1Ded , 2/ 5iary Public in and for sald county and state
dohmby cortify that  ALEJANDRO ARROYO AND ELVA ARROYO . |/ .o/,
X () 1A
{, , persanally known

to me to be the same porson(s) whose numels)  ARE subscribed to the foregoing imtrumont. r.ppoared before me this day in
person, and acknowledged that THEY ' free nnd voluntary
act, for the uses and purposes therein set forth. A

Given undor my hand und officinl send, this

My commission expires:

This [netrument wns prepared by:
CENTRUST MORTGAGE CORPORATION
350, SOUTHWEST 12TH AVENUE
DEERFIRLD BEACH, FLORIDA 33442
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