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THIS MORTGAGE ("Secunt; Instrument”) is givenon SEPTEMBER 6, 1981 . The morigagor is

JOHN R, HAMM

AND KAREN K. HAMM, HUSBAND AND WIFE

AND EDWARD SPORKA, SATUELOR : .

("Borrower®), This Security Instrument is given ic .
UNITED SAVINGS ASSN OF ThHE SOUTHWEST FSB

»
A

which is organized wnd existing under the laws of THE UNITED STATES!  and whose
widress is 1301 NORTH BASSWOOD-4TH FLOOR .

SCHAUMBURG, ILLINOIS 60173 (“lenglar*). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND ‘

AND 00/100 Dollars (U.S. § 124,000.00 ),
Thix debt is ovidenced by Borrower's note dated the same dute as this Jssurity Instrument (*Note®), which provides for
monthly payments, with the tull debt, if not paid earlier. due und payuble on. . OLTOBER 1, 1996 .
This Security Instrument secures to Lender: (w) the repayment of the debt evidended by thr Note, with interest, and !l renewals,
oxtensions and moditications of the Note; (b) the puyment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pertormance of Borrower's covananis and agreements under this
Security instrument wnd the Note. For this purpose, Borrower does herehy mortguge, grant and Convy to Lender the following
deseribed property located in COOK County, [llinois:
SOUTH ONE THIRD (1/3) OF LOT FIVE (5) IN BLOCK SIX (6} IN.VOLK

BROTHERS CHICAGO HCME GARDENS, BEING A SUBDIVISION OF THAT PART

OF THE EAST HALF (1/2) OF THE SOUTHBEAST QUARTER (1/4) OF SECTION

26, TOWNSHIP 40 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL

MERIDIAN.

3993913

12-26-424-027

which has the address of 2400 DAVISSON STREET, RIVER GROVE Btrest, City ,

i 1 1 " . H
l“mﬂil 60 7 : '( Fmperty Addross ).
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Property insured uguinst fons by fice, hazards included within the term extended covernge” and any other hazards, including
flovds o Hueding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the puriods
tha Londer requires. The inwiranve careier providing the insurace shill be chosen by Borrower subject (o Lender's approval
which shull not be unreasably withheld. If Borrower Tuils to maintuin coverage described shove, Lender may, st Lender's
aption, obluin coversge to protect Lender's rights in the Property in accordince with purugraph 7.

All insurance policies nnd renewals shull ho acceptable to Lender and shall include w stundard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paidd premiumy und renewal notices, In the ovent of loss, Borrower shall give prompt nolice 1o the insurance currior and Lender.
Londer may make proof of fuss it not made prompltly by Borrower,

Unless Lendor and Borrower otherwise agree in writing, insununce proveeds shall be applied to restoration or repuir of the
Property dumged, it the restoration or repair is economically feunible and Lender's security is not lessened. [f the restoration or
ropair i nat economically Feavihle ot Lendoer's securlty would be {essenied, the insurance proceeds shall be applied to the sums
vecured by this Security lnstrument, whether or not then due, with any excess paid to Borrowsr. |f Borrower ubandons the
Property, or docs not answer within 30 days « notice from Lender that the insurance carrir has offered to settle » claim, then
Londer may collect e insurance proceeds, Lender muy use the proveeds (o repair or restore the Property or ta pay sums
wocurod by thix Security Invtrument, whether or not then due. Th 30-day period will begin when the notice is given.

Unfess Lender wrat Burrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
pustpone the due dute 01 ine monthly prymenty referred (o in puragraphs | and 2 or change the amount of the puyments. 1t
undee parngraph 21 the Propsty is weyuired by Lender, Bocruwer's right 1o uny insurance policies and proceeds resulting from
dumuge to the Proparty prior tedhe dequisition shall pass 10 Lender to the extent of the sums secured hy this Security Instrusnent
immedintoly prior to the avquisition.

6. Occupuncy, Preservation, Mabrsenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Horrawar shall oveupy, establish, und use M Property us Borrower's principu} residence within sixty duys afier the execution of
this Security Instrttment and shall continue 10 oceupy the Property as Borrower's principal residenice for at lewst one yeur after
the dute of accupancy, untess Lender otherwisc-agiees in writing, which consent shull ot be unressonubly withheld, or unless
oxunuating vircumslances waist whick ure byoud Borrower's control, Borrower shail not destroy, damage or impair the
Proporty. atlow the Property to detoriorate, or comias? waste on the Property, Borrower shall bo in default if any forfeiture
action ot proceeding, whethur civil or criminal, in bogua thet-in Lender's good failh judgment could resull in forfeiture of the
Praperty or otherwise muterindly impair the lien crented by hix Security nstrument or Lender's security interest. Borrower may
cure such w deluult and reinstate, us provided in paragraph 18, 5y crusing the action or proceeding to be dismissed with » ruling
that, in Londer's good faith determination, preciudes torteiture OF4bs Botrower's itterest in the Property or ather material
impuirment of the len created by this Security lostrument or Leonder’s securily interest, Borrower shall afwo be in defuutt if
Burrowor, durlng the fuan application provess, guve matorially faise or fwncetrate information or statements to Lender (or fafied
to provide Lender with any mualeriel informution) in connection with the Toun #vidsnced by the Note, including. but not limited
to, represontations concetiing Borrower's oceupancy of the Property u n prinvioal residence. If this Security Instrument iy on 8
lousshold, Barrower shull comply with all the provisions of the lease. 1t Boirisar acquires feo title to the Property, the
lensohuld and the fee title shall nel mergo unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails o perform the covenunts and agreements contained in
thia Security Instrumcnt, or there is w legal proceeding that may significantly stfect Lendee's rights in the Property (such an a
procecding in bunkruptey, probate, or condemnation or forfeiture or to enforce laws or regulwions), then Lender may do and
pay lor whatover is necessary to prolect the value of the Property snd Lender's rights in the Froprit. Lender's uctions may
include piying uny sums secured by « lien which has priority over thix Security Inxtrument, sppaaring in coun, puying
reusonnbly attorneys’ tees wvl enlering on the Property to make repairs, Although Lender may take action vader this parsgraph
7, Londer door not have to do s,

Any amounts dishursed hy Lender under this paeagraph 7 shall bocome additiona) debt of Borrower secured by this
Security Instrument. Unleax Barrawer and Lender agreo to ather terms of puyment, ihese amounts shall bear interest from the
date of disbursement st the Nute rule &nid shall be payable, with interest, upon notive from Leader to Borrower requesting
payient. :
8. Mortguge Msurance. 1 Lendor required mortgage insurnnce ws 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiunw required lo maintain the mortguge inmurunce in effect. I, for any reason, the
mortgnge insurance covernge roquired by Lender lupres or ceunes to bo in effect, Borrower shall pay the premiums required to
uhluin covorage substntinlly eyuivalent to the mortygage insurance previously in effect, ut a cost substantinily equivalent 10 the
coal to Horrower of the mortgage insurance previoualy in effect, from an sliernate morgsge insurer spproved by Lender. If
xubstantinlly equivalent morigugy insurnce coversge ix not svailuble, Borrower shall pay to Lender each month 4 sum equal to
one-twelfih of [he yearly mortguye insurance premium being paid by Borrower when the insurance coverage lapaed or coused to

be it offout. Lender will uceept, uso and retuin thess payments as # lovs resorve in lieu of morigage insurance. boun ’n.w;::;t‘.

Form 3014 9/80
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 UNQEBICIEEEROPY e

. THIS BALLOON RIDSR s mads this 6TH dsy ot SEPTEMBER , 1991, and ia incorparsted Into and shal)
ba deamed to smand and supplement the Mortgage, Desd of Trust or Deed to Becure Debt (the "Security inatrument] of the same

date given by the undersigned (the “Borrower*] to secyre the Borrower's Note to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

iths “Landar”) ot the same date and covaring the property deseribed In the Security Instrument and loeated at:
2400 DAVISSON STREET
RIVER GROVE, ILLINOIS 60171

(Property Address)
The intarest rate stated on the Nota is callad tha *Note Rate.* The data of ths Note ie galled the “Nots Date.” | understand
the Lender may transfer the Note. Becurity Instrument and this Alder. Tha Lender or snyons who takes the Note, the Security
instrument and this Rider by transter and who is entitied to receive psymaents under the Nate is csited the “Note Holder.”

ADDITIONAL COVENANTS. in sddition to the covenants snd agraemants in the Security Instrument, Borrower and Lender
furthar covanant and agree as follows {(despite snything to the contrary containad in the Beaurity Instrument or the Notsl:

[1. CONDITIONAI, RIGHT TQ HEFINANCE |

At the macuris, date of the Nots and Security instrumaent (the “Maturity Date“l, | will be sbie to abtsin & new loan {*New
Loan") with s new Meturit Date of OCTOBER 1 , 2021 and with an Interest rate equal to the "New Nots
Rate’ determinad in aciorirnce with Baction 3 balow (f ali the canditions provided In Bactions 2 and & below are met (the
~Conditional Relinansing Cotln®). 1! thoss conditions are not met, i understsnd that the Nots Holder ia under no obligstion to
refinsnce or madify the Nots v to sxtend the Maturity Dats, and that | wili have to rapay the Note from my own resourass or
find & lander willing to land ma iba teaney to repay the Note.
{2._CONDITIONS TO OPTION |
11 | want to axercize the Cond!>;ona) Retinansing Option at maturity, eartsin conditions must be rnet a2 of the Maturity Date.
Theas conditions are: (1} | must il 7z ths ownar and cocupant ot tha property subiject to the Sseurity Imstrument ithe
“Property™); (2) | must be ourrent in my arnthly psyments and cannot have besn more than 5O days late on any of the 12
scheduled monthly paymants immaedistely precieiing the Maturity Date; (3] no lian against the Property {except for taxss and
spacisl ssaassments not yat dus snd payable! ¢ ther than that of the Seocurity instrumant may exlet; (4) the New Note Rste sannot
be moras than B parcantage points sbove the Note d@s’e; and |5} | must make s written request to the Note Holdar s provided In
estion Bhelow.
[!5. CALCULATING THE NEW NOTE RATE |
Tha Naw Note Rats will be & txed rate of interss! aquei to the Faderal Nationsl Mortgage Assoclation’s raquired net yisid
tor 30 -yaar finsd rats mortgages subject to & 80-day mansatoly delivery commitmant, plus ons-hal? of one percentags point
{0.8%), rounded to the nesrast ona-eighth of one pereantays yaint /0, 128%} (the “New Nots Rate”). The required net yleid shall be
the applicable net yisid in afiect on the date and time of day that ‘ns Note Holder receives notice ot my slaction to exerciss the
Conditionat Refinansing Option. 1 this required net ylald is not availzile, the Note Holtder will datermine the New Note Rate by
using comparable information.
(4._CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Nots Rste as calculsted In Baction 3 above Is not /2-gster then B percentage points sbove tha Nota Rate
and all other conditions required in Bection 2 sbova ars satistied, the Note Hiiaur will determine the amaunt of the monthly
paymant that will be sufficiant to repay it full (8] the unpald principal, plus th) sosrued but unpaid Intarest, pius (o} st other sums |
will ows under the Note and Senurity (nstrumaent an the Maturity Date {sssuming -5 monthly paymaents then ara current, as
required under Beation 2 sboval, over the term of the New Note at the New Note Ra‘s (r-agus) monthly psymants. The resuit of
this galeulation wiii be the amount of my new principal and interest paymaent svery maonin vatll the New Note s fully peid.
[6._SXBRCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me st least 80 calendar days in advance of the Msturity Dite and advise me of the principal,
agerued but unpaid Intsrast, and all other sums | am expectad to owe on the Maturity Dats. The Ploix Holder aiso will advise me
that | may sxeroiss tha Conditional Retinancing Option It the sonditions in Section 2 sbove ars mut. Tas Note Holder will pravide
my paymant racord Information, together with the name, titie and address of the person repressnting ‘nv iiote Holdar that | must
notity (n order to sxercizs the Conditionsl Refinancing Option. If | meet the conditions of Section 2/skove, | may ensrcise the
Conditionsl Retinancing Oplion by notifying the Note MHolder no later than 45 esfendsr days prior to the Miaturity Date. The Note
Holder will calaulste tha Pixed New Note Rate basad upon the Fadersl Nastionsl Martgage Assoclation’s apyliesbis published
tequired net yield in efteat on the date and tims of day notitioation is received by the Note Hoider and as calculated in Beotion 3
sbove. | will then have 30 calendsr days to provide the Note Holder with scceptabis proof of my raquired ownership, cecupaney
and property llen statys. Sefore the Maturity Date the Note Holder will advise mae of the naw Interest rate (the New Nots Rate),
naw monthly payment amount and a date, time and plees st whith | must appear to sign sny dosuments required to sompiate the
required refinancing. | understand the Nots Molder will charge me ressonabla fees and the costs associated with axercising the

refinance option.

BY SIGNING BELOW, Borrowaer scoepts and agrees to the tarms cn&ovcnanu WQIbInod In this Balloon Ridar.

{8eal) Cr:}l.::“': t)\ #}CL TR {Sual)
KAR

EN K. HAMM Borrowasr

Borrower

—_— PR {Seal} {BeaV)
EDWARD SPORKA BOrrower Borrower

CEIUN ORIQINAL ONLY)

MULTISTATR BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  3/80 pPs 838
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24. Riders to this Security instrument. 1t one or mare riders sre axacufed by Borrowar and racorded togather
with this Sscurity instrumant, the covanants and agresments of sach such rider shall ba Incorporatad into and shall smend
and supplement the covensnts and sgresmaents of this Becurity instrument as if the rideris) were a part of this Sscurlty

instrument.
{Cheak sppiicable boxiesl}
Graduatad Paymant Rider Plannad Unit Davelopmant Rider Siweekly Ppyment Rider

BaHoon Ridar Rata improvemant Rides 1 Sacond Home Ridar
V.A. Rider Otherla (spaeify

é Adustabis Rate Rider Condominium Rider D 1~-4 Family Rider

/
J-J(’ Py, / e . (Sual

JB;EN R. HAMM Borrower
( (

E%LQL (— . iS0al)
EN K HNVN Borrower

/
L e (S

EDWARD SPORKA Borrowar

{Baal)

Borrower

STATE OF ILLINOIS, COCK County 8&:
. MARK €. //m o P — , 8 Notary Public in and for ssid

county and state do hersby certity that
JOHN R. HAMM AND KAREN K. HAMM,
HUSBAND AND WIFE AND EDWARD SPORKA, BACHELOR

v

personslly known to me to be the sama personis) whosa namsls) subscribed to tha foragoing instrument, appearad bafora
ma this day In person, angd acknowledged that THEY signed snd detiverad the said instrument as  THEIR

free and valuntary act, for the uses and purpones thersin set for
Qiven undsr my hand and ofticial ssal, this dwyol e P‘gh b/ / QZ /
My C igsion Expires: o ¢

Wetery n(u.

Mt O ’
Betory Publie, Sizte o< o< /) Page S ot OPS 1094
My Comio soon Expies




